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Engravers s Printers 





Government Bonds 


and other 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 





NATIONAL BANK, 


NEW YORK, 
Capital, Sure io and 3,000." Profits, 
«. C. CONV ERSE, President. 
RLES H, STOUT. vies G. REID, 
Vice-President. ce- President, 
CHARLES W. KIECKES, FRED P, BOSLTER, 








aS: 35 Cedar Street 28 State Street HENR . DAVISON, Chairman’ pn ney Sl 
NEW YORK BOSTON DIRECTORS: 
BANK NOTES, SHARE CERTIFICATES, | Geo. F, Baker. Charles H. Stout, 
BONDS FOR GOVERNMENTS AND COR- The ational ark Bank | Henry C, Tinker T, A. Gillespie. 
E.F.O. Y¥ ¥. 
PORATIONS, DRAFTS, CHECKS, BILLS N P k Bigg a Rh Ov Eh. 
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COUNTERFEITING # LITHOGRAPHIC meer 
AND TYPE PRINTING # RAILWAY | SePpiae snd Pratin.-". Sf. 9eu76y 20 | or Fisk & Sons, 
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ene —~ me 
GILBERT G. lay JOHN C McKEON, | 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C. VAN CLHAF, 
VICE-PRESIDENT. 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


MAURICH H, EWER, 
emasd C. Converse, Zohn Mason Lithia CASHIER. INVESTMENT SECURITIES. 
Joseph R. A. Moore WILLIAM O. JONES, WILLIAM A. MAIN, PHILADELPHIA, represented by 
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3; CHARTERED 1810, Our list of Investment Securities sent on application, 
Members of a as: Baltimore Stock MECHANICS’ NATIONAL 
ke ] S ons | 
John L. Williams & Son ) BANK, Edward B. Smith & Co. 
BANKERS, 83 Wall Street, : 
— Corner 9th and Main Streets, BARKERS 
, RICHMOND, VA. Capital, = - = $3,000,000 INVESTMENT SECURITIES 
= Correepongents ony WILLIAMS & Co ee | Members New York and Phila. Stock Exchanges, 
ot BANK OF RICHMOND, 7 Wall Street, 511 Chestnut Street 
NN. W. Cor. 10TH AND MAIN STREETS, . | New York. Philadelphia. 
.‘ ia py econ, ae as Francis Ralston Welsh, 
api urplus, 
“ r veenonSTnionns: INVESTMENTS. | 
” FEEDENICK © NOLJING; Viceresident, | MUNICIPAL. RAILROAD AND OTHER | COINS, CHEER 
=, Hh NURENSHAW Re Trost Officer. BONDS. | THE 
Chase National Bank (338 cHEsrnur sTREET, PHILADELPHIA. 
= Cap. tarp. 86,131; House Building G A L L A T I N 
&Surp., $6,731,617 Deposits, $72,243,328 
ua! asi ig GARFIELD NATIONAL BANK, NATIONAL BANK 
. Divessove: 23d Street and Sixth Ave., OF THE CITY OF NEW YORK 
’ er Pes e yo co Coa jot ohn 2 
gureri earns AB Heppara x New York, Capital.e «= Peep: - $1 30900,000 
; — Surplus & Profits(earned) 2,250,000 
.) THE EQUIPMENT OF THE Capital - - = $1,000 000 
: FOURTH NATIONAL BaNK| *Y?¥#~ ~ ~ ~ 1000000 OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
—? OF THE CITY OF NEW YORK Founded in 1784, ALEXANDER H: STEVENS, VICE-PRESIDENT 
0. : Georae E. Lewis, CASHIER 
’ ~CORNER NASSAU AND PINE THE HOWELL T. MANSON, ASSISTANT CASHIER 
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MERCANTILE ACCOUNTS, 











ACCOUNTS INVITED. 
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THE CHRONICLE. 





Bankers and Drawers of Foreign Exchanoce. 





J. P. Morgan & Co., 


WALL STREET CORNEK BROAD, 
NEW YORK, 


Drexel &Co., |Morgan,Harjes&Co. 
Cor.of Sth & Chesinout Sts 41 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMES110 AND FOREIGN BANKERS. 


Bepecme # received subject to Draft. Securit 
bought and sold on Commission, Interest allowed on 
posits. boreign K c ts. 


Lie’ Transters. Circular Letters for Travelers 
avallabie in all par§ of the sword 
ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO., 








No. 22 OLD BRUAD STREET. - - LONDON. 
Brown Brothers & Co., 
PHILA. NEW YOKK, BOSTON, 
59 Wall St, 


ALEA, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 


Mems. N. Y., Phila,, Boston & Baitim ore St’k Exch | 


Bny and sel! first-class In- 


Yestment securities on com- Investment 
Banks, Bankers, Co +4 
fons Fitmeand isdiviguas SeCUritles. 
da b ¥ - all po the United 
and Ca aa; yay in ‘he United 


Canada; and @ 
on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters 


ines and sell | 
of Credit. Fat 


in logue Couum 
clare Sredien, 4 
BROWN, SHIPLEY & CO., LONDON, 





TAILER &© 


a PINE STREET 
NEW YORK 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 
BANKERS. 


Deposits Received Subject to Draft, Interest | 


Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a Gene:al Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroz & Co., 


No. 30 Pine Street, New York. 
No, 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for T 
Abroad Against Cash or Satistac ~+ a _ 
Guaranty of a 


Exchange on London pars Berlt 
‘Zurich and si. G i. -” 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—I UNBOE & CO, 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Act as agents of and Otiate and 
Loans. - 


issue 
Bills of aphenee ‘of Great, Transfers, 


Union of London & Gutene Bank, Limited, 
Lendeon, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacienal de Mexico 
And its Branches. 
the Bank of Australasia, the British 
"Sotana Bank, Demerara, etc., eto. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STEET, 

Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 








Avaliable in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, 


Cuba, 
the other West Indies, 
Mexico and California. 
urchase and sale of 


Execute orders for the p 
Investment Securities, 


; | Cuyler, Morgan & Co., 
44 Pine Street, New York, 


Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms, 

Ditvidends and interest collected and remitted, 

Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. 





Sterling Exchange and Vable Transfers bought 
and 


Represent Land Mortgage Companies both as 
Financial Agents and in the care of Investments, 
either Mortgages or Real Estate. 

DRAW ON 
BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND, 





KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members of the N. ¥Y. Stock Exchange, 
Buy and Sell Bills of Exchan 4 and 
Cable Transfers on all t 

Principal European Cities. 








ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 


Heidelbach, Ickelheimer & Co.,' 


BANKERS, 
37 William Street, 

MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers! Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - - New Fork. 
Members New York Stock Exchange. 
Correspondents of Messrs, 











Bremer Bank, Filiaie Dresdner Bank, B 
issue Commercia) & Travelers’ Credits. 
Bay and Sel) Bills of Exchange. 
Cabie Transfers and Sevectuaie Securities . 








Stern & Schmidt, 


FOREIQN EXCHANG 
VESTMENTT SECURITIES. 


27 wus STREET, NEW YORK, 


Orders executed for ali Investment Securities. 
Corporations 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON, 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETIERS Of CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 
Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 








Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk., Lt.,SanFrancisee 








Redmond &.Co. 


BONDS 


Lists upoa 
application 


83 Pine St., New York 








| GRAHAM & CO. 
BANKERS. : 

No, 435 Chestnut Street, 

| PHILADELPHIA. 

Mombere Philadelphia Stock Exchano 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Drajt. 


Dealers in High-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on application. 








KOUNTZE BROTHERS, 
BANKERS, 

Broadway and Cedar St., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 

Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


For use of Travelers, available in all parts 
of the woria. 





Members N. Y. Stock, Cotton and Coffee Kxchanges 
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~ Foreign Exchanne. 





Bankers, Bankers, 
Wm. A. Read & Ca, 
BANKERS. MILLETT, ROE & HAGEN, 


Lee, Higginson & Co. 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Rookery. 





>! Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 
BOSTON. BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


Md. Tele. Bldg. 206 La Salle St., 


BANKERS 
3 Broad Street, New York, 


Dealers in 
High-Crade Bonds. 


Members New York Stock Exchange, 
_ Boston, 10 Post Office Square, 





Plympton, Gardiner & Co, 


BANKERS, 


Conservative Investments. 


LISTS ON REQUEST. 


27 WILLIAM sT., NEW YORK, 
Chicage. 


Boston. 


J.B. RUSSELL & CO,, 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 
High-Crade Bonds 
AND 
Investment Securities. 
Satety Deposit Vaults tor Use of Customers. 


New York Steck Exchange. 


Mombers: ; Chicago Stock Exchange. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
SHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





LawrenceT urnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft, Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


London Bankers:— London Joint-Stock 
Bank, Limited. 
Paris Bankers:—Meine & Co. 


Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 
COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 











ATTORNEYS AND AGENTS OF 


Financial Representatives of the Illinois Tunnel 
Company. 

Fimancial Representatives of the Automatic 
tric Company. 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA. READING, PA. 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS. 
EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 


43 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS ‘‘COLDNESS.’ 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world, 


q DEALEKS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters ot Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 





Boston 


Members N. Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





HALLGARTEN & CO. 
Bankers 


5 NASSAU STREET, - NEW YORE 


Letters of Credit 
Foreion Exchange 
Investment Securities 





N. W. HALSEY & co. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia.s Chicago, San Francisco 


E. D. SHEPARD & OO, 
BANKERS, 
Bonds for Investment 


List on Application 
31 Nassau St., New York 
Philadelphia 








Cabie Transfers to all Parts of the World, 





BIRD §.COLER, LEONARD H. HOLE, 


Member N, Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS. 


SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 








MESSRS, KONIG BROTHERS. Bankers 
LONDON. 


59 CEDAR ST., NEW YORK, 
INVESTMENTS. 





24 Broad Street, New York, 
INVESTMENT SECURITIES, 
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Foreign. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


DA PITAL. 0005. c cece cece cceceeeeveee $47,619,000 
M. 200,000,000, 


BEBERV E.........0..cceceeeceeeeeeeee $23,118,000 


DIVIDENDS PAID DURING LAST TEN YEARS: 
20, 10, 1054, 11, 11, 11, 11, 11, 12, 12 per cent. 
— 

BRANCHES: 

BREMEN, DRESDEN, FRANK FORT-on-M,, 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 GEoR@E YARD, LOMBARD ST. 
LONDON E, C, 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
@ubscribed Capital................+ $4,761,000 
000,000 





Paid Up Capital............. «....+.. $4,190,000 
M, 17,600,000 
BReserve-Fund........--.......++++ -+-2-8595,000 
M, 2,500,000 
HEAD OFFICEs 
BERLIN. 

Branches: 

ARGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba 

BOLIVIA: La Paz, Orure. 

Qa: A ci a Ronee. 
Orsono, Santiago é Chili, Valdivia, Valparaiso. 

Perc: Lima. 

Unvuevar: Montevideo, 


MEXICO: Mexico City. 
Grain: Barcelona. 


Bilis sent jor collection, negotiated or 
advanced upon. 

Drafis, cable-transfers and letters 
of credit wwsued, 

Lendon Agents. 

RLIN) LONDON 


DSUTSCHE BANK (BE AGENCY. 
4 GEORGE YaRD, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 





BREMEN, 


BERLIN, W., 
STINTBRUCKE 1 


68-44 BEHREN STRASSR, 


FRAN KFORT-on-M.,, LONDON, E C., 
ROSSMARET 18, 63 CORNHILL, 

Telegraphic Address, DISCONTOGE, BERLIN. 

DISCONTOGE, 

SCHWOLDE, BREMEN, 

SoonDITO, LONDON. 


CAPITAL, fully paid, - $40,476,200 
M. 170,000,000, 
RESERVE, - - - $18, 712,526 
M, 57,590,611, 

Wua ay personal Nabiitly of 


~- 
= + 





pariners. 
‘cc OELLER, J. Hosrsn, 
. SCH INCKEL, | EB RUSSELL, 
A. SALOMONSOBN, #. Unsia, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 
Head Office: HAMBURG, 


Branches; Kio DEJANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE 





BANK FUR CHILE UND 
DEUTSCHLAND. 


,000,000 00 | 
a =| 


ere M10 
AMBOLG, —_ branches in CHILI ( 
ja): Valparaiso, santiago, ( 
ba | fe Antofagasta; and in WOLIVIA 
Banco de Chile & Alemania, Seccion BSoliviana), | 
and Oraro. 


ded tad 





The above-named banks, f and rep 
fm Europe by the 


lech 





Direction der Di te-G alt, 
N, BREMEN, ERANK#ORT O/M AND Lonpow 


Norddeutsche Bank io Hamburg, 
HAMBURG. offer their services for every description 
of reg banking transactions, 


The Union Discount Co. 
of London, Limited. 


39 COKRNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed................. $7,500,000 
- 3,750,000 
2,150,000 





$5—£1 STERLING. 


NOTICE IS BEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 2 Per Cent, 
At 3 to 7 Days’ Notice, 244 Per Cent, 

The Company discounts approved bank and mer 
@antile acceptances, receives money on deposit 


rates advertised from time to time, and grants 
jOans OD approved negotiable securities. 


CHRISTOPHER K, NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


PARIS, 
26, rue Lafiitte, 


NEW YORK, 
25 Broad Street, 





|SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - Fr. 62,800,000 
Surplus - - + + - Fr. 14,280,000 





The National Discount 
Company, Limited. 


35 CORNHILI, «- - LONDON, EK. C. 
Cable Address—Natdis, London. 


Subscribed Capital............... $21,166,625 
Paid-Up Capital..... cocee: cocce eee =. 40 333,335 
*| Reserve Fund.......... seccescocose 2,000,000 


(5—£1 STERLING.) 
NOTICE I8 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 
At Call, 2 Per Cent Per Annum, 


At 8 to 7 or 14 bene Notice, 214 oe ©. 
Approved bank and mercantile bills discoun 
it =i — ee re 


Money recei on “te 
time Yo time, and tor pon terms to be 


Zranted on D approved anc securities. 
PHILIP HAROLD WADE, Manager. 








VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 
Tel. Addr. Vooo..Lieber and W. U. Codex: 








jvenmnen Cohen & Wennink, 


BANKERS, 


PARIS. 





H. SCHERER & CO., 
BANKERS, 


Cellections, Forelgs axchange and lnvest- 
t Securities. 


MEXICO. 


BANK OF MONTREAL, 
[ESTABLISHED 1817.) 

CAPITAL paid in ~ - « - $14,400,000,00 

REST. --- - = = = = 10,000,000,00 

UNDIVIDED PROFITS . - 922,418.00 





Head Office Montreal, 
Rr. Pais va STRATHCONA AND Mov NT ROYAL 
bo Gy Bh, Ba ccceccccescecceece Honorary Preswient 
nen. Pra nhs DRUMMOND K.C.M.G. President 
K. 8, CLoUsTON.. Vice-Prest. and Generai Manageg 


NEW YORA OFFICE: 


No. 31 PINE STREET. 


R. Y. HEBDEN, 

A. D, BRAITHWAITE, fAgc nt, 
Buy and sell Sterling and Continental Exchange 

and Cable Transters; grant Commercial and Tray; 

elers’ Credits available im any part of the world. 

issue drafts on and make collections in Chicago and 

throughout the Dominion of Canada, 


London Office, No, 46 & 47 Tareadueedle St, 
¥F. W. TarLor, Manager. 








Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches in all the Principal Cities and Towns 
of England, 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E, H,. HOLDEN, i Director, 


BOISSEVAIN & CO., 
24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 


26-27 Poginy eapaide, 307 Monadnock Block, 
"C. Chicago 








FOREIGN FUNDS 


For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 





Paid-up Capital (Hong Kong Currency) ..#10,000,000 
Reserve Funds {iz a4.:: ’ Me eetiens + 19,500,000 
000 000 


Reserve Liability of Proprietary 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 

ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 

PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’ NER, Agent, 50 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. No. ty tees 


CAPITAL & SURPLUS, $6,500,000 


Sell Steri d Continental Exchange and 
Beh Sie Transfers, “7 Draw or Keceive 
for Coll on Voints in the 
Orient. Issue Letters ot Credit. Saal 
h t LONDON, BOMBAY, CALCUTTA, 5 \° 
eet CANTON, HONG KONG, MANILA. SHANGHAL 
NcISCcO, CITY OF 
C., PANAMA. 





Kospg, YOKOHAMA, bax 
MEXICO, WASHINGTON, D. 


KNAUTH, NACHOD & KOHNE 
BANKERS. 














LEIPZIG GERMANY. NEW YORK. 
UHOMASRING 17, 1b WILLLAM &2 
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 Ganatian Banks. 


Banks and Baukers, 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO, 
PAID-UP CAPITAL 310,000,000 
RESERVE........0- -+--ssseseesseense 4,500,000 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Wm. GRAY and H. B. WALKER. Agents 


LONDON OFFICE:—60 LomBARD STREET, & GC 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
LLoYvs BANK LIMITED, 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
Correspondents: 

Jum—Banque D’Anvers. France—Credit 
. -- Germany—Deutsche Bank. Holland 
—Disconto Maatschappij. India, China, Japan 
and Philippine Isiands—The Chartered Bank 
¢ India, Australia acd Chinn, Australia and 
New ‘Zealand—Union Bank of Australia, Limited. 
South Africa—Bank of Atrica, Limited; Standard 
Bank of South Afri Limited, 

Buy and Seli Sterling and Continental Ex- 
ehange and Cable Transters. Commercial 
and Travelers’ Credits. Collections made at 
all points. Banking and Exchange business 
of every description transacted with Canada. 


The Bank of 
British North America 


ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER IN 1840 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, 440,000 Sterling 


HEAD OFFICE: 
65 Gracechurch Street, London, E. C, 
New York Office: 52 Wall Street. 
W LAWSON ! 
H.M.J. MceMICHAEL, Agents. 
W. Tf. OLIVER, 
Buy and sell Sterling Exchange and Cable Transfers, 


tt Commercial Credits; make Collections and 
on ail parts of the United States and Canada. 


Merchants’ Bank of Canada. 

HEAD OFFICE: MONTREAL. 
$6,000,000 
sence 3,674,596 
NEW YORK OFFICE: 63 and 65 Wall St. 


W. M. Ramsay, Agent. 
114 branches in the Provinces of Quebec. Ontario. 
itoba, Saskatchewan, Alberta and British Co- 
Good facilities for effecting mpt collections 
. Buy and seii sterling kxchange and Cable 
Transfers. issue Commercial and ‘lravelers’ Credits, 
Svailabie in any part of the world. 
London Agents—Royal Bank of Scotland, 
123 Bishopsgate Street, E, C 


eeeeeeenseee 














National Bank of Cuba 


Havana, Cardenas, Cienfuegos, Matauzas, Santiago, 
Manzanillo, Sagua la Grande, Caibarien, Guan- 
tanamo, Santa Clara, Pinar de! Rio, Cama- 
guey Galiano Street, Navana, Cuba. 


GENERAL BALANCE SHEET DECEMBER 30, 1905. 
ASSETS 


ya $3,149,818 20 

Banks and Bankers...... 1,292,782 18 $4,442,600 38 
Bonds and Stocks Owned— : 

Government Bonds ------31,869,898 48 

City of Havana Bonds... 1,103,355 24 

Other Bonds and Stocks... 193,528 33 

Loans, Discounts, ‘lime Bills, Etc... 


Furniture and bixtures, 


$3,167,082 05 
10,397,417 28 






niture and bixtures...... 68,436 73 
Real Estate and Building... 248,615 23 
Sundry Accounts cccccoce aed 104,860 80 
Cails on Capital Stock Due Aug, Ist... 504,600 00 


$18,933,612 47 
LIABILITIES, 


} ares ipdainlaiatindilsibiaaintebiaes $5,000,000 00 

BOD airs ca wresistimamiien 300,000 00 
eUndivided Profits....... 414,415 59 $5,714,415 59 
a, ea A Gee ps Rs 13,219196 88 


$18,933,612 47 
@Deduct $178,424 00 4% Semi-Annual Dividend 
Payable July 2nd, 1906, 








— 


Foreign 





nn 





THE IRVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK, 

Chambers, West Broadway and Hudson Streets 

Original Charter, 1851. 


Interest Paid on Dailvand Time Deposits, 


BARING & CO., 
BANKERS 
15 Wall Street, New York. z 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


LONDON. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK, 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





8, D. LORING. Homsr LORING 
C,. SIDNEY SHEPARD, SPECIAL. 


S.D. LORING & SON, 


BANKERS, 


64 Devonshire Street, Boston. 


INVESTMENT BONDS. 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 

MUNICIPAL, RAILROAD and 

STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 





Capital, $1,000,000 

Surplus, = 1,000,000 
SAMUEL S. CONOVER 
CHARLES F. MATTLAGE, - 
CHARLES L, FARRELL, - 
BENJAMIN F. WERNER, . 


President 
- Vice-President } 
- Vice-President 
e Cashier 


Mellon National Bank 


OF PITTSBURGH, 
Capitai, eee $4,000,000, 
PROMPT COLLECTIONS, 





BANK AND MERCANTILE ACCOUNTS 
A SPECIALTY, 





OUT-OF-TOWN ACCOUNTS INVITED, 


BARING BROTHERS & CO., Ltd.,’ 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits, 


Nassau and Pine Streets 
New York 
13 Congress St. 421 Chestnut St. 
Boston Philadelphia 


Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock’ Exchange 


BANKERS 
Municipal, Rai!way 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL 3T 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Ccneress ST 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co.,, 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Boston and New York Stock 
Exchanges. 





ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchance, 
BANKERS AND BROKERS, 
80 Pine Street, New York. 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISSOM, 
BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 








R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 





Pittsburgh, Penn, 


33 Wall Street New York. 
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Bankers and Brokers outside Rew York. 











CHICAGO, 


CINCINNATI. ST. LOUIS. 











Bartlett, Frazier 









MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE, 


PRIVATE WIRES, 


WESTERN UNION BLDG... CHICAGO. 


WEIL, ROTH & CO. A. G. EDWARDS & 





| & Carrington,  jyyEsTMENT BANKERS, SONS, 
STOCKS AND BONDS, CINCINNATI, O. 
GRAIN AND PROVISIONS. | STOCKS AND BONDS, 
se SROs eraser New vone MUMOCIPAL, COUNTY AND ‘410 and 412 Olive Street, 


CORPORATION BONDS, | oe baie 
















A.O.Slaughter Jr. & Co. 


} STOCK BROKERS, 
' Successors to A. O, SLAUGHTER & CO, 
139 MONROE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 
Chleage Stock Kxchange, 


LISI MAILED ON REQUEST. 71 Broadway, NEW YORK, 
. | New York Stock EK . 
W. &. HUTTON & 00, |. (den sre nee eee 
) INVESTMENT BANKERS we Leaate Stacts Mashange, 
: Jhicage Board of Trade, 
Bonds and Stocks of Ohio! 
Companies. DEALERS IN 


NATI, - - OHIO, 
OINCINN A ‘INVESTMENT SECURITIES, 


Irwin, Ballmann & Co.,| 








St. Louis Merchants Exchange. Brokers and Dealers in 
















We have at all times larve 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
| are suitable for the investment 
\ of trust funds and would alwavs 
| be available as collateral. Cor 
respondence invited. 


| W. B. McKeand & Co., 


The Rookerv Chicavo. 








CINCINNATI BONDS AND STOCKS.. FRANCIS, BRO. &CO. 





328, 380 & 332 Walnut St., Cincinnati, 0, | 214 N. 4th Street, 
W. G. ALLEN & SON, | ST. LOUIS. 
Members of Cincinnat! tock xchange. 





1st National Bank Bldg., - - Cincinnati, 0. sae gy ene aaa teat 
DEALERS IN ° re é , 
STOCKS AND BONDS OF HIS VICINITY. Chicago Stock Exchange, 
ee a ae sieial ae Lee why 
Barney & Smith Car Co. 87% 1st Mige: Bonds ~=s investment Securities. 


Price 10244. 


EDGAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - OHIO. 


co.umsus WHITAKER & CO.,, 
WHITE, WAGNER & CO., 











































BANKERS, 


234 La Salie St., Chicago 
A. G. Becker & Co., 


(INCORPORATED. ) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 











CLEVELAND. 
Hayden, Miller & Co. 


Investment Securities 





Citizens Building, CLEVELAND, 0, 





Emery, Anderson & Coa., 
INVESTMENT BONDS. 
Garfield Building, | CLEVELAND, 0. 








LOS ANGELES. 
Adams-Phillips Co. 


CALIFORNIA "°’§eSRroR%ion BONDS 
11-113 West Fourth St., 
LOS ANGELES, CAL, 


















STOCKS AN» SONDS Bond and Stock Brokers, 
se Miscellaneous Secur.tics nm all Markets 
La Porte (Ind ) Gas Se uEMDERS COLUMB OD 10CKk EXCHANGE 
Grand Rapids Edison 5s 7 300 NORTH FOURTH ST.,, 
Ft. Smith Light & Traction 5s . TOLEDO 
Elgin Aurora & Southern 5s. ejiondnnastnds : 
er seneph (Mo.) Gas fa. High Grade Investment Bonds ST. Louis. 
JOHN F, GRAHAM & CO. NETTING OVER 414% TO 7% 


WE MAKE A SPECIALTY OF LOCAL 
SECURITIES. 


The H. R. Ashbrook Co., 
Brokers and Dealers, G. H.WALKER & CO. 


TOLEDO, = - = OHIO. 
307 North 4th Street, 














DETROIT, MICH. eT. LOUIS, mo. 
Ww. E. MOSS & COMPANY Members Poe York Stock Exchange, 
BANKERS St. Louis Stock Exchange. 
Municipal and Corporation DEALERS IN 
BONDS Government Bonds and other 
Union Trust Bldg., DETROIT, MICH. | Investment Securities. 








GRAND RAPIDS, MICH. — 
CHILD, HULSWIT @ co., JobnN, Drummond Jr. & Co, 








BANKERS, Stocks and Bonds, 
Grand Rapids, Michigan, W.E. Cor. Fourth and Locust Streets, 
BONDS $7. LOUIS. 


PRIVATE WIRES, 


New York Stock Exchange 
Members {5° Louis Stock Exchange. 


PROVIDENCE — 


Specialists in High-Grade Gas Securities, 














— 


KANSAS CITY, MO. 


Richardson & Clark. | Thornton, McOrum & Co, 
BANKERS, Kansas City. Mo. 

25 Exchange Street, Providence, R. I. K.0. Ry. & Light Securities 
Transact a general banking business. Bonds Lo al Bank Stocks 

SSS LSE ome (eB eS nme 
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Bankers and Brokers outside Hew York. 





BUFFALO 


BOSTON. 


LOUISVILLE. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


7 CONGRESS ST... BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New York Office, ‘20 Bread St. 


ADAMS & COMPANY, 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 
INVESTMENT SECURITIES, 

N.Y. Correspondents: DOMINICK & DOMINICK. 








MEADOWS, WILLIAMS & (0. 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 

BUFFALO, NIAGARA FALLS AND 

OTHER LOCAL SECURITIES 


JOHN T. STEELE, 
$21 Fidelity Trust Company Building, 
BUFFALO, N. Y¥. 


MUNICIPAL AND CORPORATION 
BONDS. 











GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks. — BONDS. 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building, 





New Yerk Stock Exchange. 
Members: 5 Rochester Stock Exchange. 
? Chicago Beard of Trade. 


SPECIALISTS ROCHESTER SECURITIES 


Daily Lists Mailed on Applicction. 


% to 6% Bonds 


MYRON W. GREENE 
BANKER 
Rochester Securities 


INDIANAPOLIS 
J. F. WILD & CO.,, 


Bankers and Brokers. 
INDIAN 














OLDEST BOND HOUSE IN 
Municipal and Street Railwav 
Securities—A SPECIALTY 
123 E. Market St., INDIANAP LI18. 





— 





——r 
PROVIDENCE. 


JOHN L. DUNLAP, 


LOUISVILLE, KY. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 





= 





HARTFORD 


H. K. TAYLOR & CO., 

Chatford Co’s, lat 6s, Oct., 1911. 
(LUNA PARK, HARTFORD) Stock bonus 0 10 shares 
PRICE: PAR & INT. 





Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Louisville Stock Exchang> 
New York Correspondent E. F. HUTTON & CO. 





———ae 
— 





RICHMOND. 
LANCASTER & LUCKE, 
BANKERS AND BROKERS, 
BICHMOND, VA. 


High-Grade Southern Securities. 
Correspondence Solicited. 














SOUTHERN. 
Hugh MacRae & Co., 


Dealers in Southern Investment Se- 
curities of Every Description. 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 


Mottu, De Witt & Co, 


BANKEES AND BROKERS, 


NORFOLK, VA. 


EW YORK COTTON EXCHANGE 
NEW YORK PROWUCE SARANGE 
RFOLK COTTON EXCHANG 
Private Wizes with 
LADEN@UnS. | — & CO., 

& C. RAN 





MEMBERS { NE 


*}New York. 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 





Steiner Brothers, 
BANKERS AND BROKER*, 
Birmingham, * Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 





NEWTON TODD 





TRACTIONS AND 


AUGUSTA. 





LOCAL STOCKS AND BONDS. 
FLETCHER BANK BUILDING, INDIANAPOLIS, 








LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 





John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 





BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NOBTON & CO., N. Y. 


TOLEDO. 











Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
aaonce solicited and a tormation LZ 
ey S Contbere } ate, Municipal and 
road r--4., Securi 
Reference—Bank of New York, N. B.A 








C. W. BRANCH. H. L. CABELL. 


BRANCH,.CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchange, New York 
Cotton Exchange, Chicago Board of Trade. 


State and Municipal Bonds a Specialty. 
Private wires to principal trade centres. 








NASHVILLE. 
THOS. PLATER & CO., 


eames: ae Mvewerm, 


LOCAL ‘AND SOUTHERN 
STOCKS, BONDS AND LOANS, 
COMMERCIAL PAPER 


GOULDING MARR, 
NASHVILLE, TENN, 
SOUTHERN 
INVESTMENT SECURITIES, 


LANDIS BANKING CoO., 


Telephone and Street Railway 

















Securities, 
NASHVILLE, - - TENN 
MINNEAPOLIS. 





WELLS & DICKEY CO, 


MINNEAPOLIS, MINN. 


BONDS. 


Municival and Corporation. 














WILLIAM E. BUSH, 





MONTGOMERY. 





INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








BONNER & GOMPANY 


ATLANTA 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 


meszeeuys ¥. ALA. 


NEW JERSEY. 








Bankers and Brokers 


HIGH-GRADE 


DARWIN C. JONES, 


ATLANTA, GA, 


EDWIN R. CASE, 


DEALER I 
NEW JERSEY SECURITIES, - 
15 EXCHANGE PLAUE, 








Investment Securiiiss 





SECURITIES, NEGOTIATIONS, 





Telephone 751. 


JERSEY CITY. 








vm 
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Bankers and Brokers outside Rew York. 


San hers. 





| 





PHILADELPHIA. | PITTSBURGH. 
° W. R Cc oO. - Established 1880, 
. "eteeen,’ ‘Henry Sproul & Co., 


BANKERS, } 
PHILADELPHIA 
321 Chestnut Street. 
Phila. and New York stock Exchanges | 
Interest Aliowed on Deposits. 


Kew York Correspondents: {eee Oe 2 Co. 


J.W.SPARKS & CO., 


BANKERS, 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
MEMBERS {NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 


Members 








Battles, Heye & Harrison 


BANKERS AND BROKERS 


* DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 


FOR INVESTMENT PURPOSES 
131 South 5th Street 562 Broadway 
PHILADELPHIA NEW YORE 





Westling, Jones & Emmett, 


Land Title Building, 
PHILADELPHIA. 


Municipal and Corporation 
BONDS 
PENNSYLVANIA TAX-FREE ISSUES 





WURTS & CO., 


BANKERS & BROKERS 


125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 





W. G. LioppER, aot: H. 8. HOPPER, 
Members of Phiiade!phia Stock Exchange. 


Wm. G Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our speciai attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
627 Chestnut Street, - - Philadelphia, Pa, 


Members of the 
Phi'adelphia Stock Exchange. 


INVESTMENT SECURITIES. 








Audenried & Bowker, 
Drexel Building, Phila. 
WATER WORKS BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 





Benj. C. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 


Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 


Send for our Cvreuiar. 


The Wall Street Journal. 


Largest circulation of the 
American financial dailies. 





DOW, JONES & CO., Publishers, 


PITTSBURGH, PA. 


NEW YORK« OFFICE: 
74 Broadwav. 


MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 


PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 





PITTSBURGH, PA. 


Katablisned 1871, 


Whitney, Stephenson & Co.,' 


STOCK BROKERS, ‘ 


FRICK BUILDING, 


Oldest Pittsburgh Members N. Y. Stock Exchange | 





ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 





A Beliable Western Connection is a 
Valuable Thing 


| 

Safe investinents in tne rapidly crowtne 

Pacific Nortowest 

| 
| 
| 
} 
| 


Spokane & Eastern Trust Co. 
Spokane, Wash. 
(stablisned as an incorporated institution 15 Years 


Capital and Surplus, $246,800 
Depesits, - - = 3,372,000 





| deneral Banking. — Qojieetions, «eat Securities 
+H. AMY & CO. 
BANKERS, 


(44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 
Bilis ot «xchange, Letters of Credit, 


‘FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY, 
Capital and Surplus, $2,400,000 
OFFICERS: 


Frep Voce. Jr., Pres. F. J. Kipp, Casbier. 
WM. BIGELOW, V.-Pres. HENRY KLO«s, Ast.Cash. 








We make a specialty of all the Securities Of prep. T. GoLL, V.-Pres. T E. CAMP, Ass’t Casnier 


the great Pittaburgh District, 
240 Fourth Avenue, 
PITTSBURGH, PA. 





ROND HOUSE OF 


H. P. TAYLOR & COMPANY 


248 Fourth Avenue, Pittsburgh, 
WE WILL BUY 
Securities of the 
PITTSBURGH DISTRICT 


W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide., PITTSBURCH. 








We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 
Correspondence Solicited 


Municipal and Corporation 
Securities Co. 


of Pittsburch, Pa. 


James 8S. Kuha, L. L. M’ Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 





BALTIMORE. 
Wilham Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore street, Baltimore, 
Investment and Miscelianeous Securities a 
speciality, and whole issues handled. Exceptional 
facilities for dealing im ali classes of Southern 
Bonds. Loans on Collateral Securities negotiated. 








Robert A. Fisher & Co., 
BANKEKS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 


OSCAB KASTEN, Ast, Cash. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859, 
RESPONSIBILITY $5,000,000 00. 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 











THe AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 








Engineers, 


H. M. Byllesby & Co., 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 





Examinations and Reports. 


American Trust Building., CHICAGO 








Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 








(Illinets) 

NEW YORK CHICAGO: ST, LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bidg. Stock Exchange Bidg. Monadnock Bidg. 
PITTSBURGH: LONDON: MELBOURNE: 

[EN@_anpD], [aus 


People’s Savings 8k. Bldg. 3 Fredericks Piace,E.C. 





9 Queen Street. 





44 BROAD 8T., NEW YORE. 






















UMI 
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Bew York Stock Exchauge Houses. 





T. A. M‘Intyre & Co., 


71 BROADWAY 


—_ = 

SERS 
ment ‘New York Stock Exchange, 
New York Cotton Exchange, 
New Orleans Cotton Exchange, 
1 Cotton pee 
ork Coffee Exchan 
New York Produce Exchange 
Chicago Board of Trade. 


Liver; 





Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





— 


LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


NASSAU STREET CORNER WALL. 
Telephones 4255-4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES, 





We Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 


. Goodhart & Co., 


Members New York Stock Ezcha'.ge, 
W BROADWAY, NEW YORE 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET, 


JOHN C. KiNG & COMPANY 


BANKERS AND BROKERS 
38 Wall Street 217 La Salle St, 








wEW YORK CHICAGO 
New York Stock Exchange 
Membe : {Chicago Stock Exchange 
Chicago Board of Trade 





Wilson, Watson & Herbert, 
Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Manover Bank Bldg. NEW YORK. 


Howard Lapsley & Co., 
eee 


A0OCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Chicago. 





Private Wires to Cincinnatd and 
Branch Office, 500 Fifth Ave. 


a 


EX. NORTON & CO., 


523 Exchange Place, New York. 
EX. Nowron, Mem. N.Y. Stock Ex. Gz0. F. NORTON 





Cc. |. HUDSON & CO. 

Nos, 84-86 WALL ST., NEW YORK. 
| Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets, 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 


BAN KERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, New York, 


High-Crade 
Investment Securities. 








Robert, H. Alien. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


CHARLES E. BALI. Louis E, Wescumn. 
GORGE A. HELME, Special Partne 


BALL & WHICHER 
MEMBERS N.Y STOCK EXCHANGE 
111 Broadway, - New York 


Tel. 5335 Rector 
111 ¥ifth Avenue 


| 
| 





Uptewn Ofice: } 74, 5941 Gramercy 
Philadelphia Office, 209-210 Pennsylvania Bldg. 





Wm, FAHNESTOCKE, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, RB. B, Dopson. 


Fahnestock & Co., 


BROKERS ANY DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO.,., 
41 NEW STREET. 
Members N. Y. Stock Exehange. 
Orders Executed for Cash or on Margin 


John H. Davis & Co., 


BANKERS, 
No, 109 WALL 8ST., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 











W. H. Goadby & Co., 


BANKERS AND BROKERS, 








HARRIMAN & CO., 


TRINITY BUILDING, NEW YORE 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We a 4 a@ specialty of 


Investment Securities, 


BRANCH OFFICE. NIGHT AY BANK, 
527 FIFTH AVENUK, 
Newport Office: Audrain Building. 
Investment 


Bonds and securities, 
CHARLES FEARON & 00,, 


Bankers, 


883 Chestnut St., Philadelphia, 
Philadelphia Stock Exchange 
New York Stock Exchange. 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 

MEMBERS OF NEW YORK STOCK EXCHANGER 

Allow interest on deposits subject to bo ee age 


ba and sell on commission st 
RAILROAD BONDS 

GUARANTEED SIrocks, 
JAS. LORIMER GRAHAM HENRY F. TAYLOB 
WM. SHARP LEGGETT 


GRAHAM, TAYLOR & CO., 


Successor« to 
8. F, JUHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N.Y. 
MCMBERS NEW YORK STOCK EXCHANGS 





Members: 











Henry G. CaMPBELL, EDWIN P. CAMPBELZ, 
JAMES G. MACLEAN, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE, 
Securities Bought and Sold on Come 

mission. 





Parkinson & Burr, 


STOCK BROKERS, 
YWALLSTREKT, S53 STATE STREET, 
NEW YORK. BOSTON, 
Membepe st ow York and Boston Stock Exchanges 


vate wire between the two offices. 
Information given in to all Boston Securities 
and quo! ms furnished. 





Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE No, 8007 CORTLANDT. 
JAB. x. OLIPHANT, ALFRED L. NORRIS 
Exchange. 


embers New York Stock 
O, J. BRAND, W. R. THURSTON, 
Oo. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
INVESTMENT SECURITIES. 


J. S. & R. D. FARLEE, 


MEMBERS NEW YORK 8TOCK EXCHANGE, 








BROKERS AND DEALERS IN 











NO. 74 BROADWAY, NEW YORK./inyvESTMENT SECURITIES. 
= 11 WALL STREET, NEW YORK, 
Financial TEFFT, PARMELEE & NASH, 
BANKERS, 
Adrian H. Muller & Son|invesTMENT SECURITIES, 
AUCTIONEERS. MEMBERS N.Y. STOCK EXCHANGE, 
Hanover Bank Blidg., & Nassau St, 
Regular Weekly Sales Tel, 5400 Rector. 
we BOODY, McLELLAN &00., 


STOCKS and BONDS 


EVERY WEDNESDAY. 





INVESTMENT SECURITIES. 


Office No. 55 WILLIAM sTBEET 





BANKERS, 
No. 57 Broadway, New York City. 
Members New York Stock Exchange. 


STOCKS, pes DS and INVESTMESTX, 


DERS EXECUTED 





Cerner Pine Street. 





FOR INVEST MENT OR ON MARGIN, 
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AND ALL STEAM RAILROAD SECURITIES DEALT IN BY 


Galveston Houston & Henderson 5s, 
' Fort Street Union Depot 414s & 5s, 
Wilkes-Barre & Eastern 5s, 
Southern Pacific Branch 6s, 
Gila Valley Globe & Northern 5s, 
Central Branch U. P. 4s of 1948, 
St. Joseph & Grand Island 4s, 


Pere Marquette Consol. 4s, 
Warwick Valley 2nd 6s. 





F, J. LISMAN & COMPANY, 


Land Vitle & Trust Co, Bldg., 








MEMBERS N. Y. STOCK EXCHANGE. PHILADELPHIA. 
30 Broad Street 169 East Jackson Boulevard 
. « HICAG», 
NEW YORK, 404 Connecticut Mutual Bldg., 
HARTFORD. 
Mexican Government 4s. LIBBEY & STRUTHERS 
Nashville Chatt. & St. Louis 5s. 20 Broad Street 

New York 


Norfolk & West. Ext. & Impt. 6s. 
Ohio River 1st 5s. 


A A. LISMAN & CO., 


specialists in Uncurrent Issues. 
Tel, 5950-1-2 Broad. 25 Broad St. 





WE OFFER 
Fla. Cent. & Penin. cons. 5s, 1943. 
Sham. Sunb. & Lewis. 2d 6s, 1925. 
St. Louis Southwest. cons. 4s, ’32. 





McKINNELL, COFFIN & RAWLINS 
Mempbess New York Stock Exchange. 
48 Exchange Place,N.Y. ‘rel. 2700-2701 Broad 





WE WANT 
New York Central 3's, 1997. 
C. B. & Q., Illinois 3%s & 4s, 1949. 
Rome Water. & Ogdensb. 5s, 1922. 
U.S. Steel Ist 5s, 1951. 
Union Steel Ist 5s, 1952. 
Pennsylvania 4s, 1921. 





COFFIN & COMPANY, 
BONDS 


25 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 John. 





Ft. Wayne & Wabash Valley Tract. Co. 
Cons. Mortgage 5s, 1934.) 


W. A. WILLIAMSON, 


Telephone 6160 John. 55 William St 








Morris & Essex 7s, 1914. 

Houston & Texas Central 4s & 5s. 
Central of Georgia Consol. 5s. 
Penna. Steel Car Equipt. Tr. 34s. 
Mo. Pac., Central Branch 4s. 
Mobile & Birmingham 4s. 

Santa Fe Prescott & Phoenix 1st 5s. 
Westinghouse Convertible 5s. 





$220,000 
CITY OF SCHENECTADY, N. Y., 


4% BONDS 
Dated July 15, 1906. Due July 15, 1913 to 1926 
Registered 
PRICE ON APPLICATION 


Legal Investment for Savings Banks and 
Trust Funds in New York State. 


Rheades & Company, 
7 Wall St., Corner New St., 
NEW VORK. 





INVESTMENT BONDS 
Write for our July circular 


Lawrence Barnum & Co., 


BANKERS, 
PHILADELPHIA, NEW YORK, BOSTON, 
421 Chestnut St 27 Pine St. 35 Congress 8s. 











BAKER, AYLING & COMPANY, 


50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY 


CIRCULARS ON APPLICATION. 


} BONDS. 


High Grade 
Investment Securities. 


List on Request. 


G. W. Walker & Co, 


BANKERS 


25 Broad St., 
New York 


Telephone 
3945 Broad 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





Manhattan Consolidated is, 1990. 
Missouri Kansas & Texas 419s, 1936, 
New York City 4, 1955. 

Celo, Fuel & Iron Debent, 5*, 1911, 
Colo, Coal & Iron Develop. 5s, 1909, 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


2282 
Telephones jana Broad. Cable Address: 





NEW ROSE.” 
WE OFFER 
INLAND EMPIRE RAILWAY 600., 
Spokane, Wash., 


Preferred Certificates with Capital Stock. 


Speeial Circular on request. 
Commercial Cable Co. Bonds Bought and Sold. 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 160 St, James Street, 


New York, Montreal, Canada. 
Telephone No, 5430-1-2 Broad. 


PROCTER & BORDEN 


EQUITABLE BUILDING, NEW YORK. 





Norfolk & Western Gen. 6s. 

Raleigh & Gaston 5s. 

Wheel. & Lake Erie, Wheel. Div. 5s. 
Wheel. & Lake Erie, L. Erie Div. 5s. 
Morgan’s La. & Texas 6s & 7s. 
Detroit & Toledo Shore Line 4s. 
Helena Light & Ry. 5s. 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - New York. 





. North Carolina State 6s, 1919. 
City of Lynchburg, Va. 4s, 1938. 
Newb. Lt., Ht. & Pow. Ist 5s, 1921. 
St. J. Ry. Lt., Heat. & P. 1st 5s, 1937. 
Mil. Elec. Ry. & Lt. Ref. 434s, 1931. 


Sutton, Strother & Co., 


104 SOUTH CALVERT ST., 
BALTiMORE, MID. 
of Balti e Stook Exchange. 


New Orleans & Mobile 1st 6s, 1930. 
Cent. Branch Un. Pac. Ist 4s, 1948. 
Union Bag & Paper Ist 5s, 1930. 
Milwaukee Gas 4s, 1927. 

Buffalo & Susquehana 4s & 4s. 


M. WOLFF, 











Cable Add ,“*MOWOLF’” 27 William 8t., N ¥- 
Phones: 6557-6558-6559Broad. 
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$250,000 


SOUTHERN RAILWAY COMPANY MEGARGEL & BROOKS 


ST. LOUIS DIVISION 
FIRST MORTGAGE GOLD 4% BONDS 
Due Janua y Ist, 195! 


A circular describing these and other choice investment bonds, with map of Southern 


Railway Co., may be obtained at any of our offices. 


PFAELZER & Co. 
BANKERS 


BOSTON 


25 BROAD STREET, NEW YORK 


PHILADELPHIA 








A. 0. BROWN & CO..|SCOTT & STRINGFELLOW 


$80 BROAD STREET. 
MEMBERS OF THE 


N, ¥. Stock, and Cotton Exchanges, 


and Chicago Board of Trade. 
D@AL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tel. 5555 Broac 
BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 
Flatiron Bullding, N. Y. 
St. Loals, Mo. 
Buftale, N. ¥. Sennaton, | Pa. 
Cinct anati, 0. 
Williamsport, Pa. 


Bankers & Brokers 


RICHMOND, VA, 
From time to time we make studies’ of Railroad and 
| sndumrial properties for the benefit of our clients. 





We will upon application send our circulars on the 
perties : 


| following pro 
| §4—American Car & Foundry Co. 


fete ee mo L.& N. sad C. &N.W. 


56—Comparisen Ches, &O. and N. & W.' 
|57—Comp. B. &O. 
58—Cent. of Ga. Income Bonds. 
| 59—Chesapeake & Ohio. 


.C. & O.andN. &W. | be? FACILITIES ARE OFFERED TO rie 





Wilkes-Barre. Pa | A. H. Bickmore & Co.., | | 





WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 


BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 514%. 


30 Pine Street, 





Colorado Land & Improvement Ctfs. 
Lewiston Brunswick & Bath 5s, stock 





El. Ry. L. & P,Sedalia Mo.,Bondrectts| HIGH GRADE BONDS. 


American Axe & Tool Stock ‘ 
Ohio & Lit. Kanawha Pfd. & Common 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 





27 State mtreet - =» oeston. 
Swift & Co. 5s. 
3t. Joseph (Mo.) Gas Co. 5s. 
Hudson River Water Power Co. 5s. & stock. 


Richmond Passenger & Power Co. bs. & ctf. 
Knoxville Water Co. 4s. 

New England Brick Yard ‘Co. 5s. 

Globe Street Ry. Co. 5s. 

est Point Mfg. Co. 

Dealers in Uniisted Inactive Stocks and Bonds 


F.W. MASON & CO., 


53 State St.. HOSTON, MASS. 


Binghamton ( N.Y.) Railw ay 5s, 1931. 
Indianapolis North. Tract. 5s, 1932. 
St. Joseph (Mo.) Gas Co. 5s, 1937.* 

. I. duPont deNemours Powder Co. 








Pfd. & Com. Stocks. 


Philadelphia Bank & Trust Co. Stocks. | 


| Dealer in Unlisted Securities of Railroads and other | 


GEO. P. BISSELL, 


133° outh Fourth = t. 


BONDS. 
Washington Ohio & Western. 
Cent. of Ga. Divisional Issues 








Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 





New York 





S.C. HENNING & CO., 
New York, Louisville, 

MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 
WANTED : 

Federal Sugar, com. and pref. 
FOR SALE: 
| Babcock & Wilcox Co. stock. 


FREDERIC H. HATCH, 








| Corporations in the United States and elsewhere 


Phita ¢elphia, Pa. fa 1116 Brbad. 30 Broad St. New York. | 





WE WILL BUY 
EARLY MATURITIES OF 


Railroad Equipment Notes 


| 
Port Worth & Rio Grande. 'R. H. GOODELL & CO., 


Austin & Northwestern. 


WM. % ©. EWEN, 
2 WALL STREET - NEW YORE 








Milwaukee Gas 4s. 

Mexican Central 414s & 6s, 1907. 
Erie Prior Lien 4s. 

Atlanta Cons. St. Ry. 5s. 

Reading Gen. 4s. 

New York Central Deb. 


Rosen, Stillman & Co., 


Members N. Y¥. Stock Exchange. 
80 Pine Street, New York City Tel. 4540 John. 








CHICAGO 


































BANKERS, 





investment 
Securities 





SCRANTON - - - PA. 





THOMAS L. MANSON & CO., 
Members N. Y. and Boston Stock Exchanges. 
| 71 BROADWAY, NEW YORK 
| TEL. 2500 RECTOR. 
BRANCH OFFICE 
Saranac Lake, Adirondack Mountain, 
Cc. P. HEYL, Manager. 
CONNECTED BY pay WIRE. 


This office can be reached telephone from Hotel 
| im perand, Lake Placid Hotcis. Paul mith’s, Loon Lake 
| House, Saranac Inn, Wawbeek Lodge, Saranac Club, 
also Tupper Lake and Saranac Lake Camps. 





THE EXCHANGE OR THEIR CUSTOMERS 
| 





SAUNDERS & JONES 


Connecticut Traction Bonds 





35 WALL 8T., - - NEW YORE 
WANTED: 

Richmond Pass. & Pow.Co. 5s & ctfs. 
FOR SALE: 


Middlesex & Somerset Tract. ist 5s. 


DENNING & MAGOFFIN, 


49 WALL ST., NEW YORK. 





A. N. CHANDLER &CO., 
BANKERS. 


111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO 
NET 3% TO 5%%. List upon Application. 








| 20 BROAD ST., 


Brooklyn & Montauk (L.I.RR.) Ist 5s, 1911 
Knoxville & Ohio Ist 6s, 1925. 

St. Paul (City) Cable Ry. Ist cons. 5s, 1937 
Union Ry. (N.Y. City) Ist 5s, 1942. 
Standard Gas (Cen. Gas Co.) Ist 5s, 1930. 


PATERSON & HEPBURN, 
New York City. 

















"i Tel. 1620 Rector. 








Utah Light & Power 4s, 1930. 
Marq. & Bess.D. & Nav. 4s, 1933. 
Southwestern Coal & Impt. 6s, 1929. 


LEONARD SNIDER, 
66 BROADWAY. 





INVESTMENT SECURITIES 


E. C. STANWOOD & Co. 


BANKERS. 
95 MILK STREET 
BOSTON 






















all 








ee ey ae 


THE CHRONICLE, 





| Vou. LXxxm1, 








Financial, 





Financial. 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, $3,000,000. Surplus and Profits, $10,550,000. 


OTTO T. BANNARD, President. 
HENRY E. AHERN, Secretary. 
ALEX. 8. WEBB TR. | Vice-Presidents, FREDERICK J. HORNE, Asst. Secretary. 
MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, 2d Asst. Secretary. 
TRUSTEES, 
Chas. W. Harkness, Willard V. King, E. Parmalee Prentice, 
8. Reading Bertron, James N. Hill, Woodbury Langdca, Edmund D. Randolpb 
James A. Blair, F.N. Hoffstot, Gordon Macdonald, Norman B, Ream, 
Robert W.deForest, ArthurCurtiss James, John J. Mitchell, B. Aymar Sands, 
John B. Dennis, Frederic B. Jennings, James Parmelee, John W. Sterling, 
Bibert H. Gary, Walter Jennings, John S. Phipps, James Stillman, 
Joseph P. Grace, Chauncey Keep, George W. Perkins, Ernst Thalmann, 
P. A. Valentine, Myles Tierney. 


THE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W.FULLE, Sec. and Treas. 
LYMAN RHOADES JR.., Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 


TRUSTEES. 
John F. Dryden 
Frederick W. Fulle 
Lawrence L. Gillespie 


WILLARD V. KING, 


Otto T. Bannard, 








Winslow S. Pierce 
H. H. Porter Jr. 
Henry S. Redmond 
Lyman Rhoades Jr. 


C. FP. Adams 2d 
C. B. Alexander 
H. M. Alexander 


Hugo Baring E.H. Harriman 

F. R. Coudert T.H. Hubbard J. Henry Smith 

Paul D. Cravath Bradish Johnson V. P. Snyder 

W.H. Crocker Otto H. Kahn Gage E. Tarbell 

T. De Witt Cuyler Alvin W. Krech Sir William C. Van Horne 
WiLam A. Day L. F. Force H. M. Walker 


George T. Wilson 
Henry Rogers Winthrop 


D. H. Moffat 
Paul Morton 
Ralph Peters 


When YOU use the Telephone 


You want good service:—you want it to be prompt;—you_want_it_to_be;accurate;—you want 
it to be secret. 

Every other telephone user’s wants are the same as yours. 

you got that kind of service right along you would support with your patronage and your 
influence the company that rendered it. Every other telephone user would do the same. 

Our Automatic Telephone System gives Tet Kind of service. That is why independent 
telephone companies operating our Automatic System are so successful, because the service 
rendered is of the kind that you and every other telephone user wants, expects and is entitled to 
—the best obtainable. That is why subscribers to automatic service are loyal to it "and to the 
companies furnishing it. ~ This loyalty is the “‘good will’’ of the business and a valuable asset. 

And, as for the operating companies, they know that it costs them less to produce this ideal 
service with our automatic equipment than it would to produce inferior service with manual 
equipment, and they can get more money for it. 

There’s the whole thing in a nutshell—ideal telephone service, prompt, accurate and secret 
costing the operating company much less than it costs to produce inferior service, and commanding 
a higher price. 

It’s because of all these advantages that the stocks and bonds of independent telephone com- 
panies operating our Automatic System are stronger, more stable, more desirable and more profit- 
able than any other. That’s why it will pay you to look into these “Automatic” advantages 
when seeking an investment. 

Our Automatic Telephone system has been adopted in the following cities; 


Henry C. Deming 
M. Hartley Dodge 


























Columbus, Ga. Manchester, Iowa. San Francisco, Cai. 
ia Dayton, Ohio. Marianao, Cuba. Santa Monica, Cal. 
N M FE! Paso, Texas. Marion, Ind. Sawtelle, Cai. 
Fall River, Mass. Medford, Wis. Sioux City, Iowa. 
Ferguson, Mo. South Bend, Ind. 





b Miamisburg, Ohio. 
: Florenceville, N. B., Canada. Mount Olive, Ill. 
Mich Grand Rapids, Mich. 

ash. Hastings, Neb. 
Havana, Cuba. 
Hazleton, Pa 


Springfield, Mo. 

St. Mary's, Ohio. 
Tacoma, Wash. 

Toronto Junction, Canada 
‘Traverse City, Mich. 


Pentwater, Mich. 
Urbana, Ill. 





Hopkinsville, Ky. Perry, N.Y. 
Jonesboro, Ark. Portland, Me. Van Wert, Ohio. 
Lake Benton, Minn. Portland, Ore. Watch Hill, R. 1. 
. Lewiston, Me. Princeton, N. J. Wausau, Wis. 
, Texas. Lincoln, Neb. Riverside, Cal Westerly, R.I 


Ohio. Los Angeles, Cal. San Diego, Cal. Wimington, Del. 


AUTOMATIC ELECTRIC CoO., 


Van Buren and Morvan Streets. CHICACO U.S.A, 


C.B. VAN NOSTRAND, OTTO JULIUS MERKEL 
36 WALL STREET, 44 AND 46 WALL ST., NEW YORK. 
Investment Securities. |  ’”"Glamponcmeenvuad 











CONDITION OF 


THE PLAINFIELD TRUST CO. 


PLAI* FIELD. WN, J. 















































JUNE 30, 1906 
ASSETS 

Investments -.......... ---81.8]2.948 41 
Banking house... a .310 00 
interest Accrued . 9,346 37 
wuesbeéocseocotusace 353,446 83 
POO ccaccccecesesases $2,245,045 61 

LIABILITIES 
Cn. .ceuseuaonsneuaiin 00 000 90 
ne knecnencntuiane 134,203 72 

Interest Acciued........-.. 4,69: 

DOPOSNG co ccccccoscctecce 2,006,147 94 
TE ccccctorscnsssesed $2,245,045 61 


BEGAN BUSINESS JUNE 4, 1902, 


Cagunrcus’ 911,000,000 


‘TITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept. 





ene 


Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage, 
Furnishes Mortgages to Investors, 


Receives Deposits subject to check, allowing 
Inierest. 


Does all Trust Company Business, 


FINANCE COMMITTEE. 
In Charge of Banking Interests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY. 


CLARENCE H.-KELSEY President. 
PRANK BAILEY, Vice-President. 

EDWARD O. STANLEY Second Vice-President, 
Manager Banking Department. 

CLINTON D. BURDICK, Third Vice-President, 

J. WRAY CLEVELAND, Secretary. 2 
ARTHUR TERRY, Treasurer, 
PRANK L. SNIPFEN, Manager Brooklyn Banking 
Department. 





Morristown Trust Co. 


MORRISTOWN, N. J. 


CAPITAL __... i sail --- $600,000 
SURPLUS & PROFITS... 1,600,000 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








SAMUEL FREEMAN, Presiient 
AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 24 Vice-President 
HARRY A. VAN GILDER, Treasurer. 

JNO. H.B,.CORIELL, Secretary. 

RALPH 8. STREETT, Asst. Secy. and Treas. 








Engineers 


J. G. WHITE & CO. 


Engineers, Contractors, 
43-49 Exchanee Place, - NEWISYORK 


Investigations and Reports on Electric 
Ratlway, Gas, Electric Licht, and 
Power Transmssion Properties 
for Finan jal tos itu:tons 
and Investors. 


Electric Railways, Electric Light and Electris 
Power Plants Financed, Designed and Built. 
London Correspondent: 

J. G. WHITH & ©O., Limited, 
22a Cotlege Hill, Cannon St. 
Canadian Correspondents: 
CANADIAN B@HITE ¢@., Limited, 
Montreal, 

Principal Philippine Office; Manila. P, I. 
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WE OFER 
$50,000 
THE SURBRUG COMPANY 
7% Preferred Stock. 
This well-known tobacco-manufacturing com- 


pany earned in 1905 over 8 times the amount 
required for preferred stock dividends. 


Price and Full Pariwulars on Application. 


T. W. STEPHENS & CoO., 
2 Wall Street, New York. 
CHICAGO. BALTIMORE 








HODENPYL, WALBRIDGE & CO., 
7 Wall St., New York. 
Railroad, Street Ry.,Gas & Elec. Light 

SECURITIES. 





GOODMAN & CoO. 


43 EXCHANGE PLACE, 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MASS, 





Atlantic Mutual’ Insarance Cempany Serip 
et All Years ought and Seld, 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK, 








Acconntants. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 


(Pennsylvania) 


Stephen Girard Buliding, 
PHILADELPHIA. 
Wall Street Exchange Building, 
NEW VORK 








THOMAS B. DEAN, 


Successor to ARCHER & DEAN 


CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bidg., 
41-43 Wall st., - NEW YORK, 
Telephone 4155 Broad. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Brosvdway, - = New York 


Special Department for Bank Examinations under the 
management of a National Bank Examiner of 
many years’ experience. 


1OOMI8, CONANT & CO, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street New York. 
Tel, 496 Broad. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 











OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906, 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its 
affairs on the 31st of December 1905. 








Premiums on Marine Risks from ist January, 1905, to 31st December, 1905_---.-- $2,977 ,854 37 
Premiumg on Policies not marked off lst January, 1905_--- ébiae cubb See Oks 616,551 57 
Tatal Marine Preeslums.... .. . once cnn c ose dadawesc bs lht.n8 3A Jo Lacwseubawe $3 594,405 94 
Premiums marked off from Ist January, 1905, to 31st December, 1905. _...-.--.-- $3,012,213 96 
pati Stare on Bd 
Interest received during the year .....-...-.-.-_---- $295,738 65 
Rent, less Taxes and Expenses........-.-.-.-------- 99,338 33 $395,076 98 
Losses paid during the year which were estimated in 1904 
i ee. ai clanbdbwnninane $271,100 60 
Losses occurred, estimated and paid in 1905__*__._.-- 827,295 95 $1,098,396 55 
Dette GRRE 60 iniirniendisvvanadin’d $130,068 59 
PE  iiitdbanandonscteaddams 35,947 85 166,016 44 
$932,380 11 
Diaturme OF BUNS... 6.o sicko bi pede as tein cnasetenpabese $80,615 47 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
tionery, newspapers, advertisements, &c__-.-.-.-.------- $374,746 88 
The Company has the following Assets, viz.: 
United States and State of New York Stock, City, Pank and other Securities - - - - -- $5,198,042 00 
Special deposits in Banks and Trust Companies_-_------.-------------------- 1 583,212 84 
Real Estate corner Wall and William Sts. and Exchange Place.... $4,299,000 


00 
Other Real Estate and claims due the Company ---_---.-.--------- 75,000 00 4,374,000 00 


Premium notes end Bilis Recsivable.._..........----..---- anne soccwecnsese 1,127 ,674 83 
Cash in the hands of European Bankers to pay losses under policies payable in 


foreign countries_........----- cw ciaibn ad e'agw one als add oes 175,632 33 
SRD Ds dt. badckheddidbenedincwasads saddens de nhdenaleebekdlien aoe 257 ,865 62 
COP SPELL, PELE EET EE CREE SOE Pe $12,716,427 62 

=: ——S= 





A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 

The a certificates of the issue of 1900 will redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
date aie thereon will cease. The certificates to be produced at the time of payment and 
canceled. 
A dividend of Forty per cent is declared on the net earned premiums ef the Company for the 
year ending 31st December, 1905, for which, upon application, certificates will be issued on and 
after Tuesday the First of May next. . 

By order of the B 


oard, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


HERBERT L. GRIGGS, W.H. H. MO 


GUSTAV AMSINCK, . H. ORE 
CLEMENT A. GRISCOM, NICHOLAS F.. PALMER, 


FRANCIS M. BACON, 
JOHN N. BEA 


I A CH, ANSON W, HARD HENRY PARISH 
WILLIAM B. BOULTON, MORRIS K. JESUP DALLAS B. PRATT, 
VERNON H. BROWN, THEODORE P. JOHNSON, GEORGE W.QUINTARD, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN, 

JOSEPH H. CHAPMAN, FRANCIS H. LEGGETT, JOHN L. RIKER, 
GEORGE C,. CLARK CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
CLEVELAND H. DODGE, LEANDER N. LOVELL, GUSTAV H. SCHWAB, 


GEORGE H, MACY, WILLIAM A. STREET 
CHARLES H. MARSHALL, WILLIAM C. STURGES. 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President. 
JAMES L. LIVINGSTON, 3d Vice-President, 


O ; 
RICHARD H. EWART, 
EWALD FLEITMANN, 








William R. Compton 
Bond & Mortgage Co. 


MACON, MISSUUKI. 

, (Established in 1889.) 

MISSOURI MUNICIPAL BONDS— 

School, City, County and Drainage 

Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000 

Opinion — ew full legal 
papers furnishe 

See Sa ae pe eating on THE SOUTH. 

roxerage Business Opportunities, Investment 
= ne ae ee oe a Securities, Real Estate, Timber Mines, 
Beh, d for latest — active | Industrial Properties, Farm or Town 
Mortages in all parts of the South. 


New York, Chicago, St. Louis and 
METROPOLITAN INVESTMENT CO., 


Kansas City references 
GEO. B. EDWARDS, President, Charleston 8. C., 


WILLIAM K, COMP:tON., President. 
4 Wardell Batiding. Commercial and Financial Agent. Business undertaken 
in all parte of the world. Satisfactory ref 


Whiting Papers 


R. A. Lancaster & Sons, 
BANKERS, 
NO, 10 WALL STREET, 
NEW YORK, |} 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURIT(ES. 

Southern Securities a Specialty, 




















NOW READY. 
HAND-BOOK 
or A 


Railroad Securities 


(Issued Semi-Annuailly by the Publishers of the 
COMMERCIAL &FINANCIAL CHRONICLE.) 











TERMS 
Price of Single Coptes, - = $100 


standard, made in Ledger, Bond, To Subscribers of the Chronicle, 765 
fo Bangers and Bro«ers,:p quantities, with their 


Line Wri in . 
ssrentonand ong 2 tarde lettered in gilt on the cover, at speciai rates, 


WHITING PAPER CO.,) wititam B. DANA COMPANY 


For Fine Correspondence 
and for General Business Uses are 





.. §2 Breadway, New York, 
189 LaSalle Street, Chicage. 





New York. Philadeiphia. Chicago. 
Mills: Helyeke, Mass. = Pine Street, cor. Pear] Street New York, 
























THE CHRONICLE. 
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Finaucial 


Financtal. 





exican Central Railway Go. Limited 


To the holders of 
Six Per Cent Notes, maturing January 1, 1907; 


Four and One-Half Per Cent Collateral Trust Bonds, 
maturing Feb. 1, 1907; 


Five Per Cent Notes, maturing September 1, 1908. 


Ei Referring to the notice dated June 25th, 1906, the undersigned, at the request 
of holders of above obligations, have consented to extend the time for the deposit 
of,securities for exchange on the basis therein set forth for a further period, 
terminable at the pleasure of the undersigned, who expressly reserve the right to 
terminate said extended period and to withdraw said offer at any time without 
notice. Until the termination of said extended period deposits may be made with 
the undersigned in the City of New York, or with either of the following Deposi- 
taries as their agents: 

Bank fur Handel und Industrie, Berlin; 

Berliner Handelsgesellschaft, Berlin ; 

Messrs. Hope & Co., Amsterdam ; 

Messrs. J. Henry Schroder & Co., London; 

Swiss Bankverein, London and Basel; 


who will be prepared to receive the securities for the pt eee of transmission to 
the undersigned in New York, to be exchanged for New Notes and Cash on the 


basis stated in said offer. 
Dated, New York, July 17, 1906. 


LADENBURG, THALMANN & C1., 


25 Broad Street. 
103D SEMI-ANNUAL CASH DIVIDEND 
a ILLINOIS CENTRAL RAILROAD COMPANY. 
¥*The Board of Directors has this day dec are “4 Sf 
reguiar semi-annual dividend of THREE AND ¢ 
HALF PER CENT, in cash, payable Se thoy r 
1906, to the holders of the Capital Stock of the Illinois 
Centra! Railroad Company, as registered at the close 
of business August 1, 1906 
For the purpose of the cove dividend the stock 
transfer books will be closed at 3 p. m. on Wednesday, 
August Ist, and remain closed until the morning of 
Monday, August 20th, 1906. 
A. G. HACKSTAFF, Secretary. 
New York, July 18, 1906. 


“> LOUISVILLE ‘& NASHVILLE RAILROAD CO. 

+The Board of OCS g the Louisville & Nash- 
ville Railroad Compan a his day declared a semi- 
annual dividend of THREE PER CENT (3%), pay- 
able on and after August 10, 


HALLGARTEN & CO., 


5 Nassau Street 


Dividends 


NEW YORK SOFAS & WESTERN RAILW ay co. 
New York, June 27th, 1906 
The Board of Directors of the New York Ontario & 
Western Railway Company have this day declared a 
dividend of two (2) per cent upon the common mock, 
out of the earnings for the year ending June ¢ 
payable on July 30th, 1906, to Stockholders of B.' 
on July 20th, 1906 
The Transfer Books will be closed at three o’clock 
P. M. on July 20th, 1906, and re-opened at ten o "clock 
A.M on July 25th; - 
. D. RICKARD, Secretary. 


AMERICAN LIGHT & TRACTION COMPANY. 
40 Wail Street, New York, July 17, 1906. 
The Board of Directors of this Company, at a meet- 
ing held to-day, ed the regular dividend of 

















deciar 

1143 & upon the preferred stock and a dividend of 

upon the common stock of the Company, pay- 

p. & “August 1, 1906, to stockhloders of record at the 
close of business July 21, S 

The Stock Transfer Books will close a 21st at 

12 noon and will recone. August Ist at 10 a. 


1906, to such as shall 
be registered stockholde y of the Company, at 3 o'clock 

p. m. on July 20th. 1 
T 3 o'clock 
m. 





e stock transfer books will close at , 
m. on July 20th. 6, and re-open at 10 a. ES LAWRENCE, Secretary. 
on August 10t 
CHECKS wiil be mailed to stockholders who have oS TROIT MONROE & TOLEDO RAILROAD CO. 
fied PE RMANENT DIVIDEND ORDERS at this , First Mortgage Seven Per Cent Bonds maturing 


August Ist, 1906, will be redeemed on and after that 
date upon presentation at the office of the Lake Shore 
& Michigan Southern pale ay Company, Grand Central 
Station, New York, 


office. 
L. SMITHERS, Ass’t Treasurer. 
1906. 


= New York, Seas 21st, 


“NATION. AL. RAILROAD COMPANY OF MEXICO. 
fice of Assistant Secretary. 
60 Wall Street, New York, July. 16th, 1906. 


*.- ~~ of Dizestore of a dividend of die nee At a meeting of the ‘Directors of the Amalgamated 
ayable on the Co Com: ary, a dividend of ONE AND ONE-HALF 
ders of record SUANTER B. and 22, extra ro ~—{ ot ONE- 
{%) was declare payable 

Hy 4 of busiies 0 S Ta, Say Sam, DUS. August 27th, F006, to mockhotines of record at’ 3 0 —— 
e Stock Traneier Books will be closed at 3 p. 5. ito hurada Ke 4 Thursday +. sons 
Joly sist and wil reopen August 11th, 1000, reopen at 10 o'clock a. m., nday, August 13, 1906. 

" E. E. BASHFORD, Assistant Secretary. | A. H. MELIN; Secretaty & Treasurer. 


THE HELENA LIGHT & RAILWAY SOMPANY AMERICAN GRAPpOSHOts COMPANY. 
43-49 Exchan ork Cit Preferred Div 





_ 
CHARLES F. COX, Treasurer. 


~ AMALGAMATED COPPER COMPANY i‘ 
42 Broadway, New York, July 19th 1906. 


m. 
at 


ay 


ey Oy The regular quarterly dividend (No. 45) of fn 
A dividend of 1% % on the M08 ce stock of the AND THREE-QUARTE R CENT on the pre- 


Company, payabie Me Set fe 


of record July 23d, 1 has been’ declared by the 
Board of Directors ‘for the quarter ending June 30th, 


1 
The transfer books of the Company will be closed 
“3° Pp. m. July 23d and re-opened August Ist, 


; 


GEO. W. BUNNELL, Treasurer. | 


capital stock of , 4 yh + Graphophone 
Company will be —_ agus 15, 1906, to stock- 
| holders of record A 
By order of the ps. aa 
EDWARD *D. EASTON, President 
THE H. B. CLAFLIN. COMPANY, 
Corner of Church and Worth Stree 1} 
New York City, July ‘9, 1906 
be, paid Auman tnt on the Preferred Stocks wil 
ugus 
fer books for the Preferred Stocks only a 
be closed + i. July 21st, and re-opened at 10 a 


August 2, 
D. N. FORCE, Treasurer. 


| THE sourpmas INDIANA RAILWAY COMPANY 
First Mortgage 4 per on cent {—-. 
Coupons due August Ist the above 
| mentioned bonds will be paid on an and = that date at 
the office of the Contra Company of New York, 
| New York City 


Office of 

THE CONSOLIDATION COAL SOmr ANY. . 
Baltimore, Md., July 20th ' 

Board of Directors have’ declared trom the 


earnings of the Com pany the regular quarterly divi- 
dend of ONE AND ONE-HALF PER CENT’ « on its 








all 
’- The transfer books will be closed at 3 o’clock p | 
July 25th and re-opened at 10 o i cock a.m. Augun’ 1st. 
T. K,. STUART, Treasurer. 


AMERICAN LOCOMOTIVE COMPANY. 
11 Broadway, New York, qune 30 1906. 
The Board of Directors this da eclared a 
focty x of ONE AN fox covered 8 PER | 





C. F. WEINLAND, Treasurer. 
THE ULE BAM SORPANY. 











nS the omnen capital stock, payable VIDEND_NO. 158. 
August 2 to the common stockholders of A quarterly dividend of $2.00 per share, from net 
record at the , * of business on August 1, 1906. | earnings, ; payable August 15th, 
Checks will be mailed. to Stockholders of Record at close of business 

Transfer books of the common _ftock will close | July ‘Bist, 1906. Aa y wie be wel led. 
at 3 p. m. August 1, 1 eopen August 25, NSHEIMER, Secretary. 
906. LEIGH BEST, Secretary. "| Chicago, Juiy 36th, 

AMERICAN angs i SOMO ANY. hn, 1906. | ALLIS-CHALMERS COMPANY. 
or’ ul t | road 

The monthly dividend of ONE PER CENT ox tee | | To the - Fe ee ae EFM, 1988. 
common stock of this Company has this day been halmers Company: 
declared. payable August 20th next to all momen | a = Common Stock Transfer Books 


stockholders of record at 3 


. Mm, on August 14th, 1906. | will be 
Common Stock Transfer 


ks will close at 3 p. m. | 
nm August 21st at 10 a. m. 


closed at the close of business on Thursday, 


Louisville & Nashville Railroad Co, 


Pensacola Division First Mortgage Fag Bonds 
Called for Redemp Sept 1906. 


THIS IS TO CERTIFY that ote (20) 
bonds of the Louisville & Nashville Railroad 
Company, numbered as below and secured by 
that Company’s Pensacola Division Mortgage 
bearing date March 1, 1880, have this day, July 
19, 1906, at eleven (11) o’clock a. Mm., at the 
Office of the Louisville & Nashville Railroad Com- 
pany in the City of New York, been designated 
by lot for redemption at five per centum pre- 
mium on the first day of September, 1906, on 
presentation and surrender thereof, with all 
unmatured coupons of same, at the office of the 
Louisville & Nashville Railroad Company, No. 
71 Broadway, in the City of New York, said 
bonds being designated for redemption in ac- 
cordance with the Fourth clause of said Pensa- 
cola Division Mortgage: 

BONDS Nos. 14, 185, 216, 225, 275, 280, 
305, 317, 330, 388, 403, 429, 437, 438, 449, 478, 
516, 563, 580, 584. 

Interest on said bonds will cease SEPTEM- 
BER 1, 1906. 


= & NASHVILLE RAILROAD 
By 
A. W. MORRISS, 
Second Vice-President. 
E. L. SMITHERS, 
Assistant Secretary. 


I hereby certify that the above bonds were 
drawn as stated. Witness my hand and seal 
this 19th day of July, 1906. 

W. F. BOLGER, 
Notary Public No. 142, Kings County, 
Certificate filed in New York County. 
Witnesses: 
E. M. WILLIAMS. 
F. de C. SULLIVAN. 








Post & FUAGG. 
38 Wall Street 


ME MBERS 
NEW YORK STOCK EXCHANGE 


Special Facilities for Securing 
Stock Options 
in the London Market 





A. B. Leach & Co., 


BANKERS, 
formerly 


Farson, Leach & Co,, 
149 Broadway 


140 Dearborn St., CHICAGO 


28 State St., BOSTON 


421 Chestnut St., PHILADELPSHIA 





Michael M.Van Beuren Clifford Bucknam 
Mulford Martin, =pecial 


VAN BEUREN & BUCKNAM 


Members N.Y. Stock Exchange 
7 WALL STREET, NEW.YORK 


Telephone ‘446-1417 Rector 





BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 


Shipping and Export Accounts Invited. 
E. A. De LIMA, Pres, SOWIE D-DAY, Cults 





the 26th day of July, 1906, and will ro-cpee on Wednes- 
day, the ist day of Aue . “es ten o'clock, a. m. 
NICHOLS, Secretary 


August 14th, 
NRY ROWLEY, Treasurer. 





GEO. 8. TALBOT, Asst. Cashier 









































JuLY 21 1906, 





THE CHRONICLE. 
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ALLIS CHALMERS COMPANY 


To the Stockholders of 
ALLIS CHALMERS COMPANY: 





At a special meeting of Stockholders held July 16, 
1906, the Board of Directors and the proper officers of 
the Company were duly authorized by vote of the Stock- 
holders of the Company, including the holders of at least 
three-fourths of the preferred capital stock of the Com- 
pany, to execute and deliver a mortgage or deed of trust 
to the American Trust & Savings Bank of Chicago, Iili- 
nois, as Trustee, creating a first mortgage, lien and 

upon the real estate and manufacturing plants of 
the Company now owned and hereafter acquired and, so 
far as permitted by law, upon all shares of stock of other 
corporations, a majority whereof is now or shall here- 
after be held by or for the Allis Chalmers Company, to 
secure an issue of bonds for an aggregate principal sum 
of not ding fifteen milli of dollars ($15,000,000) 
gt any one time outstanding the execution and delivery 
of which were also authorized at said meeting. At the 
same meeting resolutions were duly passed authorizing 
an offer to the preferred and common stockholders of 
twelve millions of dollars ($12,000,000) par value of 
such bonds at eighty (80) per cent of their par value and 
accrued interest in even amounts of one thousand dollars 
($1,000) or multiples thereof, payment for any bonds 
to be not exceeding ten (10) per cent of the par value 
thereof every thirty (30) days, and upon the final pay- 
ment, interest to be adjusted and the bonds delivered. 
Resolutions were also passed authorizing the execution 
and delivery of a contract between this Company and 
Messrs. Shearson, Hammill & Company, dated June 25, 
1906, in substantially the form submitted to the 
meeting. 

In pursuance of the action taken and authority given 
by the Stockholders the corporation hereby offers to 
every preferred and every common stockholder of Allis 
Chalmers Company of record at the close of business on 
Thursday, July 26, 1906, until and including August 15, 
1906, the preferential opportunity ratably to subscribe 
for and to take eighty (SO) per cent of the par value 
thereof and accrued interest, the First Mortgage Five 
Per Cent Ten-Thirty-Year Sinking Fund Gold Bonds of 
the Allis Chalmers Company to the extent approxi- 
mately of thirty-five (35) per cent of the par value of 
stock held by them respectively, in even amounts of 
one thousand dollars ($1,000) or multiples thereof (un- 
less otherwise determined from time to time by the 
Board of Directors or the Executive Committee in their 
absolute discretion); subject to all the conditions stated 
herein. 

The bonds are to be dated July 2, 1906; are to bear five 
(5) per cent interest, payable semi-annually,and are to be 
payable in thirty (30) years after date, and at the 
pleasure of the Company are to be redeemable in whole 
or in part upon any interest day after the expiration of 
ten (10) years from the date thereof, by payment of the 
principal, together with a premium of ten (10) per cent 
of such principal and the unpaid accrued interest. 

The Company is to provide for the final payment or 
redemption of said bonds an annual sinking fund, be. 
ginning not later than July 1, 1912, which, with the ac- 
cumulations of interest thereof or otherwise shall be 
sufficient to provide for the retirement of the whole issue 
of bonds at maturity. The bonds will be issued as 
coupon bonds, each for the principal sum of one thou. 
sand dollars ($1,000), with the right to register the prin- 
cipal thereof upon such terms and conditions as may be 
stated in the mortgage. 

The transfer books of the Company will be closed at 
the close of business on Thursday, July 26, 1906, and 
will open on Wednesday, August 1, 1906. As soon as 
practicable after the closing of the books a notice will be 
sent to every Stockholder of record on July 26, 1906, 
stating the amount of bonds to which he shall be entitled 
to subscribe. As bonds will be issued only in amounts 
of one thousand dollars ($1,000), it is important that 
subscriptions should be made only in sums of one thou- 
sand dollars ($1,000) or multiples thereof. 

All subscriptions must be accompanied by a cheque to 
the order of the Allis Chalmers Company for ten (10) per 
cent of the par value of the bonds subscribed for. A re- 
ceipt for such payment will be issued by the Company. 
The remainder of the amount payable will from time to 
time be called for by the Company by notice mailed to 
the subscriber at the address given on the subscription, 
the payments so called for to be not exceeding ten (10) 
per cent of the par value of the bonds subscribed for 
every thirty (30) days, and upon the payment in full of 
the amount payable under such subscription, including 
the accrued interest, and the presentation and surrender, 
duly endorsed, of all receipts or certificates issued for or 
on account of such payments, the subscriber or his trans- 
ferree will be entitled to receive the bonds covered by his 
subscription when they shall have been engraved and 
are ready fordelivery. Upon any default in payment as 
and when called for upon any subscription, all previous 
payments upon and all rights under such subscription 
may be forfeited at the pleasure of the Company. Notice 
of such forfeiture shall be given to the subscriber at the 

stated upon his subscription and thereupon all 
payments theretofore made and all such rights shall be- 
long to the Company and may be disposed of without 
urther notice and without any accountability therefor. 

The form of indenture securing the bonds will be on 
file at the office of the Secretary of the Company, No. 
71 Broadway, New York City, from and after July 26, 
1906, and all subscriptions to bonds are made and will 

taken subject to all of the terms and conditions of 
said indenture 

Subscriptions must be actually made and delivered 
to the Allis Chalmers Company, No. 71 Broadway, 
New York City, on or before August 15, 1906. 

The Company reserves the right to change or modity 

terms and conditions of this offer at any time. 

By order of the Board of Directors, 


ALLIS CHALMERS COMPANY, 
By 





W. W. NICHOLS, 
Secretary. 


Dated, 15 Exchange Place, Jersey City, New Jersey 


t. Lou 


Dated April 1, 1904 


$500,000 
AGLEDE GAS LIGHT COMPANY 


is, Mo., 


FIVE PER CENT THIRTY-YEAR GOLD BONDS 


(Refunding and Extension Mortgage.) 


Due April 1, 1934 





list the remaining numbers. 


Bonds numbered 1 to 5,000 (aggregating $5,000,000) are listed on 
the New York Stock Exchange and application will be duly made to 





the North American Company, the 


from 49,636 to 73,734. 
recently completed and in progress, 
the earnings of the Company. 


EARNINGS AND EXPENSES 
as officially reported for year ended May 31, 1906 


PNG TATU bi oka ade wae ean ~----$3,316,977 20 
Operating Expenses and Taxes.._...-.-.------ 2,000,826 87 
Ot TD oo pa Seco aaee ema $1,316,150 33 
Bond Interest............ podcbiviadak sans cceadigak acaba 813,680 55 
nt ER Le RIE Coe TE $502,469 78 


The Laclede Gas Light Company, operating, in opinion of counsel, 
under perpetual franchises, owns and controls the entire gas business 
of the City of St. Louis, the fourth largest city in the United States. 
Dividends at the rate of five per cent are being paid on the $2,500,000 
of preferred stock and on $8,500,000 of common stock. 

Since control of the Laclede Gas Light Company was acquired by 


daily capacity of the plant, accor- 


ding to the annual report of the company for the year ended December 
31, 1905, has been increased from 8,000,000 cubic feet to 16,500,000 
cubie feet; miles of mains from 509 to 795, and number of services 
Other extensive additions and improvements, 


will, it is believed, largely increase 


We have previously purchased and sold to investors $6,500,000 of 
the above bonds, thus establishing a broad market. 
$500,000 additional bonds, the proceeds of which will be used for exten- 
sions and additions, we recommend these bonds for investment. 


Having purchased 





PRICE ON APPLICATION. 
Circular on Request 





N. W. HAR 


CHICAGO 


RIS & CO. 


BANKERS 
Pine Street. Corner William 
NEW YORK 


BOSTON 








Kissel, Kinnicutt & Co,, 


BANKERS, 


i Nassxu Street, - New York 


INVESTMENT SECURITIES 





WE HAVE FOR SALE 
$300,000 
LEHIGH VALLEY TERMINAL 
1st 5s, Oct. 1941, 
TO NET 4%. 
Tax Exempt in New Jersey. 
Price and Particulars on Application. 


COFF'N & COMPANY, 


45 PI‘ E STREET 





July 16, 1906 





Tel. G100-1-2-3-1-5 John. 





1850 1906 


The Unired States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


JOHN P. MUNN, M. D., President. 


Pinance Committee 
 .. #* 3, Re Leather 








VICKERS & PHELPS, 
29 Wall St., N-w York 
N.Y N A &Hartf'd RR conv. 8s. 
~~» Get aND SOLD 








MAX B. BORG. 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD &T. ‘EW YORK. 
#66 RECTUR. 


PRIMROSE & BRAUN, 


New York City Bank, Trust and 
Fire Imsurarmee Stocks, 


58 New street, - NEW YORK. 





































































































































































































































~ Y fc "tr _ . 
THE CHR NICLE. [ VOL. .S exit, 
Finauciai. 
SEMI-ANNUAL REPORT OF THE 
JULY Ist, 1906. 
To the Board of Directors. _ sme piblidiaas “es a wes 
Gentlemen—The business of the Company for the first haif of the year 1906 shows eee ninkwiiie 237 
® steady advance and development. fs j ‘ 
j ‘ihe Company has sold during the past six months $12,629.387 of Guaranteed Mort- Mestqgos Mortgages by 
fi es, has made a net increase in Vesteadins. anaes teed Mortgages of $7,405,296 | jo90 $4,105,575 $2,065,083 $2,040,492 
end has now outstanding a total of $48,282,0 of Guaranteed Mo ages 9'014,014 3,350,514 5,663,500 
A comparative statement of the earnings of tne Company for the first half of the 16,269,278 826,62 10,442'649 
years 1903, 1904, 1905 and 1906 is as follows: 5 19,922,009 7,155,625 12,766,384 
EARNINGS, ik — tose sidiiiaieni 1906 (First Six Months) 12,629,387 1224,091 *405,296 
Ist half ‘03.1st ha : alt 05. st half ‘06. OUTSTANDING GUARANTEED MORTGAGES. 
Interest on Mortgages... . $79,609 $95,238 SS WT tees tn Oe GAG 
emiums for Guaranties... 42,391 52,770 77,216 70 109,426 96 | January Ist: 
ent, Commissions, Ete ... 3,197 3,365 9,817 43 5,924 84 | January Ist, 
ce | Janu Ist, 1906 876,78 
; Gross Earnings. 19 $171,320 53 $202,254 55 | july ast, 1906 | REIMER Naga wl REAR 48 Bes 
; EXPE. e . s by re 3,788 loans outstanding, the average loan amounting to $12,745 Sy 
: Ist halt "05. Ist halt '06. = analyse ysis ‘of the Guaranteed Mortgages sold during the first six months of 1906 2! 
Rest... cccccccccccccecocee $F Ss § on 4 howe the following facts: be 
Advertising...----------- 1,294 2,262 3,048 41 4,948 O1 DISTRIBUTION BY CUSTOMERS. 4 
itationery. 1 1,794 35 1,573 30 4 
‘axes o & General Expenses... 27,645 22,084 18,887 53 12,699 11 ‘ 
Gross Expenses. ......... $52,308 $49,227 $50,352 96 $49,141 68 0 
Net Earnings, 6 months... $72,889 $102,147 $120,96757 —$153'112 87 yo jes, Fire, Life, et : - an 
/ The earnings on Capita! Stock rt Des idends for recent at ay have beens as os oeeas: Mortgage Certificates; ete ee _s 
ep PO 
6 per cent m per cent $12.629 387 
4 a cent 5 per cent From these conservative classes of { ors the Company continues to gain new 
cent 6 per cent | customers. as is evidenced by the following figures: 
i per cent 7 percent | Number of customers January Ist, 1906...............- sinibetbabincene 1,368 
212 per cent #8 per cent 
INCREASE OF CUSTOMERS. 
‘The rm — rease in outstanding Guaranteed in the six mentee is | Old customers lost................-.-220-0------ Ms 
but wate Teflected in in the earnings for that pesiee, | bu wae show = he Lt of the las 
‘o earnings are made w mortgages Company's per cent 
Zenual profit coming only as time elapses. New customers gained........ 33 
UNEARNED PREMIUMS. et ena July Ist, 1906 rrr) 
! In addit on to the cash earnings are the Unearned Premiums, which consist of one | yrortgages sold to old A N.. $5,865 
i pew per cent per annum on outstanding mortgages from the date of this statement to Mortgages sold to new customers..... — 4Al4 
H their maturities. These future profits—which are not carried as assets—have increased Mortgages renewed by old corneas ere eee ie git aaa 98s 
follows: Mortgage Certificates, etc..--.-----.----2-- 
nearned Premiums, July Ist, $130,223 | Mortgage Certificates, etc......-...---------- 
nearned Premiums, July Ist, 201,438 $12,629 389 
nearned Premiums, July Ist, 421,320 DISTRIBUTION BY RATES. 
nearned Premiums, July Ist, New York Mortgages sold to net 4 per cent. $1,998 
ASSETS AND LIABILITIES JU 18T, 1906. New York , eoreengee sold to net 444 per cent. iz 5,594 
7 Assets— Brook! xn Mortgages sold to net 444 per cent. 3.957 
lew York oe y ty Mortgages. $3,905,549 53 Soret eececececececece- $2,500,000 00 | Bronx Mortgages sold to net 4 per cent..-. 42 
mpany’s Brooklyn id~ PEEPEED eccocecececececee 1,500,000 00 | Bronx Mortgages sold to net 434 per cent....... _ 673 ’ 
$RG ccccceccccccsecocce 85,000 00 Reserved for payment of Mortgage certificates, ete 363 ; 
Giiinceccecancecse e-<<-- 218,16299) Moi Tiilinedesesone 10,808 52 ead a 
Undivided Profits.......- 197,904 00 : $12,629,389 
Se DISTRIBUTION BY AMOUNTS. 
o Divideade have been paid to Stockholder amsunting 1d under $2,500. ~——— «=e i 
years e! ave pa ockholders amou: sold under $2,500. ..... 
$380 etnies to which’ $260,404 have been carried to speptae Cea sold from $2,500-$5,000 1,565 900 87, 
making A total of $810, » to which should be oases sold from $5,000-$10,000 600 10. 
Premiums of $415,406, making total net earnings for the past three years sold from $10,000-$25, 1,371,000 101 
1,225,810. -— | 5, os 54,000 51 
of eae ssets and Liabilities of the Company were verified and its accounts were ex 100,000 ---2. 1 qcounib 
seed as —_ June h, 1906, by THE AUDIT COMPANY OF NEW YORK the sold from $100, 000 upward.--... 300,000 = -..LLL. euesen 
fatter certifying to the correctness 7 sot : ~ 5 yy <j and aes and to the ertificates, etc......-.... ccocce 568857 =z... 22s coccest 
ings, Expenses an viden r the first year 1 as reported 
-. $7,956,237 $3,957,950 $715,908 








THE FOLLOWING MAP SHOWS THE DISTRIBUTION OF THE TOTAL OUTSTANDING GUARANTEED MORTGAGES JULY 1, 1906, 
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It is worthy of note that 66 per cent of the = ‘ mortgages are on Manhattan Fifth: ‘The ene of Ly Company are limited to income-producing business & 





nd (all below 145th Street, except as to $53: 28 per cent are in Brooklyn | residence prope ai? loans made on vacant land, churches, factories, 
oF any special ut hosien Se 





and 6 per cent in the Bronx,’ all loans being confined to established and built-up 
sections. rhe efiectiveness of these limitations in safeguarding the Company’s in 
Val aTiove OF LAND AND BUILBENgS. is clearly evidenced by the remarkably clean record as to delinquent interest 
Value of Land. Value of Buildings. To M Loans. | foreclosures which the Company maintains, the Company owning no foreclosed 
NO wcindientnnl +400 $20,414,50€ $50,062.3 $51.820,740 estate, having but one mortgage under foreclosure tomoent $4,500) and having 
somaya... ~ 16,204 ,000 22,648,250 13,819,300 | interest more than one — delinquent of only $1, = 
tl oacuenie 1,498,750 2,208,600 3,707,350 2,278,500 | ‘The disastrous co! tion in San Francisco uraily weak ened many n+] 
tee. Cee @O casceato  dbedaene> © ensncese 363 ,537 insurance oom nies doing business in New York ‘and “proc lyn, and has 
opt the that henceforth fire insurance policies will only be a : 





$38,827,100 $76 418,500 


ot $48,282,077 a im com fies havi © capita) and surplus of over $1,000 a 
ahr average empuna eles the Company is 63 per cent of the ougetyeten Rive — on La Mo Com Ze, have ref 


sound principles on which the wyers 
the ee with which it reveals ony il of same, have 





FIRE INSURANCE, the confidence of most eautious investors in New York and form the 4 

Mertange Loans. Fire Insurance | the steady ierease ‘m4 ~ annual sales of Gui aranteed . q 
anhattan_ ~-$31,820,740 Recording Tax Law, which su ‘tutes, s tax, of ome 
rooklyn charge of one-half 


,647 ,800 Ay phy 
14,596,70) aif | per cent on the .. ing of a mortgage for the annual 
2,247,400 | cent as provided in the Mortgage Tax Law of 1905, is a measure which Salt “and +4 a 











ecunesee edly greatly help the business of this Co! ny hile any tax on a m 
ouble taxation and vicious in iy — the present law is a practical com 3 
$48,282,077 fe 1,900 | which should greatly benefit bot rrowers and lenders. Its chief effect wi 
The Company reiterates its adherence to the following safeguarding imitations, less be to attract to mortgage investments those estates and trustees whi 
wih are enforced only by the Lawyers Mortgage Company: hitherto invested in other securities in order to avoid a heavy personal tax. ' 
First: The total outstanding Guaranteed Mortgages are limited to twenty times | Lawyers Mortgage nee gp By will = be able to offer 4% New York Civ § 
the capital and surplus of the Com mapesy (This is the accepted European standard, | Mortgages of the high ranteed to A 4% or4 6% ° 
whose safety has been demonstrated by 135 years of successful mortgage experience.) It may fairly be said that New York City Moi | selected 
Second: The profits of the Company on Guaranteed Mortgages are limited to one- | company, secured by business or residence pro havi Ample ates 
half per cent perannum. (A similar limitation is required by law of European Mort- ra values,and with the added strength of New aie a annual in S000 0 
7 o C is j= ene removes the temptation to accept doubtful loans for the sake 3 60,090 3 ee. = further aye | wi . Company of 
larzer profits orm the strongest mortgage security offe: nvestors 
Third: The loans of the Company are limited to the Boroughs of Manhattan, RICHARD M. wun, agen q 


Brooklyn and the Bronx. (No loans made in adjoining suburban territory.) — 
Fourth: The loans of ae Compeny are limited to selected and well built up dis- z “THE SCIENCE OF CITY yA! LENDING,” giving specific pri ineiples 
tricta in these Boroughs. (No loans made in undeveloped districts, or near nuisances> | on “which the Company’s mortgage lending is based, sent on request 
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"VOL. 83. SATURDAY, JULY a, 1906. NO. 2143. 
| . | a Week ending July 14. 

Clearings at— ——_— — 
Lhe Chronicle. | cori a : 
| 1906 1905. Dec 1904. ° ° 
PUBLISHED WEEKLY. [— - a gama —s Tey a et os rt 
1" : . ion— Boston .......- 158,867,834 155,077,140, +2.4) 133,040,499 138,325,188 
Terms of Subscription—Payable in Advance Providence -....| 7,700,400 7.965. -3:7, °7'080/800, 7.789800 
Por ONC ¥ CAL... 22... cccce sc nececceeeen nescence ceecescccncccccescccceccees Hartford ....... 4,730,123 3,17 96 48.8 3. 717, rts] 3,592,687 
Por Six Months ..........20--0ce-- cece seeeee New Haven.-.-- 2,711,354 2,436 11.3 2, 635 2,083 895 
European =ubscription (including postage Springfield _-- .-_- 2,151,998 1,78 20.5 1,909, 224 
Eervpeus Subscription Sis Monfhe Gncfuding postaghin-c--: 9.60 | Wormer “ambos Ea Ee as 
Annual Subscription in London Gaon POGtAGO).....-200-<cececees 22 148. Fall River _____- "736,656 "777, ie "730. ae 
@ix Months Subscription in London (including postage)............ #21 118. | Lowell __..___-- | 545,314 568,1 —4.0 50% 162 
Lemony ae gag ny y= Mew medioca:-"-| ables Ed) ha? ied 
BANK AND QUOTATION (monthly D Urry (semi-annually Total New Eng. a 176,484,497, +3.4 3|iu0300.850 
BAILWAY — INDUSTRIAL (quar terly) | STREET RAILWAY (3 times yearly) Chicago fe er 409. 327 ines 171,338,404 

anes incinnati ...... ,168,55 2. 22,895, 
Terms of  Sveenene vis Inch Space Cleveland. --~-~2 1408 ‘380 * 4 16.418,078 
I is din te adie 2,075, 26 5.8 .720 2S 
Pppetens matter per inch specs C6 seete ime tii. eerarcosseors - $6 30 | Miwaukes =.--- 8:741,615, +17.1 S198 3A 
Three Months (13 tim 99 Og | Indianapolis --- -| 8. 249, pot —0.3 7,838,938 
Standing Business Cards 1 30766 M {33 tumest. - 30 oo | Columbus -.-~-- $18.3 5/087' 100? 
Twelve Months (62 times)... > 87 00) Peoria --2222222) 50 3512 bay 
OHICAGO OF FICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012 | Grand. Rapids" a ee 1 oer eee 
LONDON OF FICE—Edwards & Smith, 1 Drapers’ Gardens, E. ©. | E vansville ----- +36.0 1,264,570 

i t y — a di 

WILLIA’ B, DANA COMPANY, Publishers, | Springfield, Tif | =23) 653,012 
Pine Street, Corner of Pearl Street, > eee +44 33-4 
: , | Lexington -_-...- ‘ +7.5 673,318 
Post Ofice Box 958. NEW YORAM. | Youngstown 22.) '780' 0:6 500 BIS 
- = =} Rockford “ +2.4| 578 904 
| —_ 1 ae ibaa 8 son “sie 

| Canton ...-._-- ,685| +20.7) 2 
CLEARING HOUSE RETURNS. Springfield, “Ohio! 336, —3.4| 429/336 
Bloomington 3.589) +19.9 18/087 369.072 
. $ H a ape 2,45 = > F 385 
The a Se up by a &e. ean Mansfed amare 3) 458, —5.2 1184 241-140 

2 a ’ 24.2 O02 30 
that the total bank clearings of a 1e clearing houses o ‘~~ iit, g67.756 3851 $25.8 ‘91: oe ait 
the United States for the week ending to-day have been | Jackson ---- 245.000 230, 46-4 62.62: 17-50% 

. 979 x nn Arbor...---| _—'154. pees) eee! _oleeeey Lats 

$2,633,365,435, against $2,726,340,815 last week and | “yo: wig. West.) 313.929.507, 280,504,523; +8.4  265,672,203| 260,026,851 

2,372,437 ,320 the Sees ‘week last year. | san Francisco... 37,090,320) 37,528,217) —1.2| 32,431,357) 39,152,298 
| Keaton -----| 19torone) "63401080 +473) Lzsec419)  S'Ror'sam 
| | — ‘ 9 6: 240,62 p 756, e 
Charge neaeee by, Zgerem. | . | Per Portland ....-.~ 2571 4.686,251| +28.5 3.630.534! 3'397. 266 
ee me |__| ee See Ce mmr EME ge 
New York -.....-.----------+------ $1.348,776.528 | $1.177.242.262 | +14.5| Tae 3.231.113) $15.5 1:840.422| 1820-499 
Philadeiphia -..-.-......12-.--2---| | 105.272,509 | +16-4 | Fa bai -aee| ‘res| senaar rae | 
I cc andin g tecdeadgesnsodencn | 977,846 19,892 +10.5 04 294'471| +37.4 301,218, 238.76 
Chicago ._-_- Sipe Snes aT E 81988 | 161,064:795 | +15.6 +'348 Not included lin teal | 
(A OR A OS ARI 7,593 46,724,954 | +3.6| 08 Not included lin total | 
New Orleans -----___- PPR TS Dr? 1848 | 14,460,593 | —11:7 | —eaneacnns OT 
Total Pacific..| 79,400, poo 71,935,579 +10.4| 56,734,753| 53,670,028 

Seven cities, 5days_.....--..------ | $1,872,381,468 | $1,644,811,353 | +13.8 Cit 845,271| 22,822,600/ +8.9 14,758,006! 20,729,869 

Otheir cities, § days_-_-_--222222222- | 345,972,684 | 318,527,984 | +8.6 3333 14,081,736] +31-3, 13,329,309) 13,440,713 
——- 4 . , . 
Total all cities, 5 days | $2,218,354,152 | $1,963,339,337 | +13.0 3; 6,455,085, +26. 6,825,975, 6,172,389 
All cities, 1 day. ---_- | "465,011,283 409,097,983 | +13.7 1635, 6,349,938) +2. 3:790.989| 41933214 
- 3} 4,003,283, +7.7,  3:261.749| 4/282'000 
Total all cities for week---.---..-.-- $2,683,365,435 | $2,372,437,320 | +13.1 1394) 2,355,204) +10.1) 2,054,996 2,023 60% 
| 609/535) “+8. 978.926, 1,300.6 
533,381| +56. 841,198} 1, 

The full details for the week covered by the above will be oe, «| bA7 das! ats 908 has sore 
given next Saturday. We cannot furnish them to-day, 000 690,364) +2.1) i478 541.13 
clearings being made up by the clearing houses at noon on 44.963 497.094) se | Ver ail +4 — 
Saturday, and hence in the above the last day of the week 1,145,446! Not included le may 4} 
has to be in all cases estimated, as we go to press Friday night. | Tot. oth. West.| ~ 81,773,568) 71,842,869 +13.8| pepper 64,111,778 

7 . . >< 

We present below our usual detailed figures for the previous ay MEER TEAM CRT 63 a 12: +s 6 $1764 ae 
week, covering the returns for the period ending with Satur- | Loulsville - Meee iss| | g.aRe 396] 447.4, '81084.934| 19'350/000 
day noon, July 14, and the results for the corresponding | Galveston -~-2-- 90,000) 4,900, +3.9, 3,287,000, 2 

. : Richmond /237,81 5, 6} 11.7) 4 039,048 
week in 1905, 1904 and 1903 are also given. Contrasted Savanna 3.887.863 4,930,704) 21.3, 3.021.,0% 10-089 
with the week of 1905 the total for the whole country shows| Atianta” 467.34 500,499| +27.6, 2,548,003| 2,410,281 
on of 0.9%. Outside of New York the increase over | Nashyille - ‘80.34 ‘B08 43 Hi ‘S| 134. re 14 

5 i § ta, 245, 264, 0; , 3 
905 is 7.5%. aaa ~~ 2'293'39 172; +5. 1,633, 1,680,040 
| Rnoxvil 61, ; | T33)  Ttovssa) Lassa 
Week ending J . noxville 261,14 , ! -6) +109, 333,482 
Clearings at— | = am eines Bn Charleston 4 ;306, | +9.1) 1,045,836) 1,064,734 
Ee or | Jacksonville 418, 210.220) +172! 97,358) 361,923: 
} | . . q ‘o) 2,048 ,25 ,302, -2| censnasl 8  acawade 
|__1906. | __1905 = = = Little Rock. -~~-| 062 | 1122} +72; 725.63 808,230" 
5 5 * | 5 : Chattanooga ---| 1.40728 1,231,682) +14. 794,913) 777.168 
5)1,722,590,097; —2.8/1,269,404,340) 1,422,327,752 | Macon ._-____-- 538,04 2,322/ —9.2| 945.979) 638,000 
129,520,668, +11.6| 109,290,679! 133,669,402 Columbus, Ga_-- 304.691 5,978] +19.0, 191,692) _------- 
47,896,373 +18:5| Fike $9-531.972 Total Southern| 138,745,505, 134,680,029 +3.0, 111,856,626) 109,888,538 
6.808.192) +23.4| 6,460,661) 6,656,966 |  Totalall_.._.. 2,726,340,815,2,700,844,646 +0.9)2,114,014,283/2,305,378,200 
5.279.445, +6.5, 4.195.793,  4,004.657| Outside N. Y..|1.052,054,400, 978,254,549 +7.5, 844,609,893| 883,045,548 

“ey EAE SEG) canna | 
J 

; 249" "257" Montreal _._.._- 33,561,868, 26,672,428] +25.8| 20,589,392) 23,442,607 
fetal ties] | eat 1 E29 | Toronto ~------ 22'680.792| 21,048.634| +7-8, 16,322.292| 16,352.259 
1201; $22'3)  1'166.97 aonS) | Winnipeg. -_---- 10,720:748| "7,245,874 +48.0/ 6.270.587 4.515.570 

282,645} +7.3 1,127,020) 1,324,200 | Ottawa -....... 2,844,743 2,526,633) +12. 2,097,416 2.536. 
'082°416| +14.7 923,038) i ‘999.276, 1,760,602) +13.6) 933, 599,934 
773,458| +45.9 754,16: 017,955 1,709,041; +18.1) 1.607.438 621,241 
543 +0.6 478.504 594,217 1,710,319) +51. 1,674, 335,327 
557.651, +19.9 585.438 598,218 1,325,493) +20.6| 1,174,516 4is-aae 

469,436, +10.7 449,277 '461,936, 1,160,571) +25.9| 1,081,674 ‘ 
eel tu) | Hag et ee eee ee 

ee oe ——_ Q {049,628} Not incl in total $e . 

1,956,397,579| —1.3|1,467,664,584) 1,658,316,062 | Total Canada ./ 82,118,550, 66,854,204 +22.8) - 54,632, 64,922,371 
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THE FINANCIAL SITUATION. 


Many people are asking, some facetiously others 
critically, why is Wall Street the chief storm centre 
in the country at present? The answer to the question 
is that Wall Street is in no sense the chief storm centre. 
Those who make the inquiry fail to discriminate or 
even to understand the figure of speech they use. 
What constitutes in a given case a storm centre? Is 
it where the storm brews or where the tempest breaks? 
The simple truth is that New York is the reserve centre 
of the,whole country. Some may have nolittleenjoy- 
ment out of the idea that a few acres here should in 
any sense influence the 344 million square miles of 
territory the whole country contains, but the unques- 
tionable fact is as we have stated it. When a specu- 
lation is rife in a portion of the interior, and the float- 
ing cash gets short at that point, a call is made by it 
on{the nearest monetary supply which regularly,and 
in the natural course of events,feeds the shortened 
district; that secondary point, if in turn it gets scarce 
of cash, calls for its relief on its ordinary supply depot; 
and when that in turn is short, it calls on the next 
largest supply; and so it ‘goes that this little derange- 
ment, which may have started away off in Nebraska, is 
carried along from one banking centre to a larger 
until it at length reaches New York. Now if we 
have similar little cycles of speculation in progress 
over the entire interior, the result must be little 
ground-swells appearing everywhere over the broad 
fields of the great West and South, making for America’s 
trade centre. Just as a large placid bay, sud- 
denly struck by a sharp breeze at its remotest end, 
raises little wavelets which are constantly creeping 
towards the observer standing at the opposite end, 
until all these inflated wind waves reach the observer 
and dislodge him; so,and to a somewhat similar extent, 
New York is to-day the remote and final centre of 
the land speculation observable as in progress every- 
where, as well as all other speculative movements 
within the United States needing outside capi- 
tal. 





It may be asked, as New York is the reserve centre 
of this hemisphere, is it not itself to blame for being so 
imperfectly prepared for serving the needs of that 
position? We might say yes and no. Yet, when ad- 
mitting fault, we should add that the embarrassment 
has been brought about by means not wholly controlla- 
ble by any fiscal agent. The fact is, the weak situa- 
tion here and at the other large trade centres is caused 
by a national disregard of the laws of trade. The na- 
tional disregard of the laws of trade we refer to is the 
continuation of a currency system possessing no ade- 
quate provision for its orderly redemption. Such a 
system as we have must at all times of business 
quietness lead to currency congestion at our trade 
centres, and at New York most seriously of all—a situa- 
tion which results in hazardous investments. In 
other words, when money is more plentiful than legiti- 
mate trade can find uses for, lenders press their hold- 
ings into occupations less conservative, tosave the loss 
of interest. This situation necessarily leads to the 
fomenting of a spirit of extreme venturesomeness in 
the effort to get loanable funds at work. When this 


of good and bad character, it is a hard road to turn 
them into liquid assets. 

We assume our readers remember what a large addi- 
tion we showed last week in this column had been 
made to the outstanding currency of the United States 
during the 12 months ending with July 1 1906. That 
total was found to be 14734 million dollars. A place 
for the activity of that immense sum of new money 
had to be found, and was found, and it exists to-day, 
distinguished by the higher prices at which almost 
everything rules. It was pure fun to have the values 
rise, and a good many will think we are foolish to find 
fault with such a situation, though it has left in some 
quarters a pyramidic kind of advance (only the pyra- 
mid stands on its small end) which necessarily 
must produce suffering when a normal state of affairs 
returns. For in that process of contraction, all the 
communities within the 314 million square miles must 
share in and cannot fail to suffer more or less from the 
undoing of the work which has been so enjoyable. 





Some ingenuity has been used by Secretary Shaw to 
relieve the money market from its strain, present and 
prospective. Apparently there are likewise natural 
conditions which have recently been setting strongly 
in favor of easier money. Bearing on this latter feat- 
ure are the declining rates for foreign exchange, and 
gold imports seemingly furthered by well-known 
factors. First in support of that idea is the fiscal year’s 
statement of merchandise imports and exports, which 
the Government record for June, published this week, 
completes, indicating on its face a net excess of ex- 
ports for the twelve months ending with July 1 1906 
of $517,148,233. We have written on this annual 
trade statement in an article to be found on subse- 
quent pages, and need not enlarge upon it here ex- 
cept to say that after making all deductions in the 
export balance which any reasonable construction of 
the figures would seem to call for, a considerable re- 
mainder in favor of the United States would appear 
to be outstanding, left for future settlements. Then, 
too, in addition to the foregoing, there are favorable 
results to be reckoned with growing out of the develop- 
ing crops, which at the moment appear to promise 
well, notwithstanding some unfavorable rumors have 
gotten afloat as the week closes; we have the good 
fortune, too, of a substantial demand for our surplus 
breadstuffs. Europe seems to hold out a promise of 
needing all of our wheat that we shall have left to 
spare for foreign consumers. This foreign demand, 
coupled with a declinein the value of that cereal here, 
has already set in motion a freer outflow. Shortly, 
also, the new crop of cotton will begin to move, and 
there is, according to present advices, an enlarging 
and pressing demand awaiting it from the world of 
spinners. 

It is quite surprising to note what a body of 
incidents have this week been made tributary to the 
successful floating of the first installment of the Pana- 
ma 2%s. We are half inclined to think that our 
worthy Secretary of the Treasury has used his gift 
for devices to meet emergencies so successfully in the 
past that he has overdone the demands of the present 
occasion. What we presume he has been seeking to 
accomplish was (1) to get a good price for the 30 





end has been attained, and surplus funds have been 
forced out and gotten mixed up in business ventures 


millions of bonds offered, and (2) to get as much new 
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qurrency afloat as possible, for the double reason that 
each bond so used will be withdrawn from the market 
while the currency will, he thinks, aid to make the 
money market easy. It will be remembered that 
Mr. Shaw sent out notices last Saturday (July 14) to 
a considerable number of national banks designating 
them as Government depositaries and informing them 
that the Government bonds to secure such deposits 
as may be made with them must be placed with the 
Government by the close of business Wednesday 
(18th.) Second, coincidently with the designation 
of these new depositaries the Secretary called the 
loan of $10,000,000 made by the Government to vari- 
ous financial institutions with State and municipal 
bonds as security, indicating his intention to have 
Government bonds susbtituted for the State and 
municipal bonds. In order, however, not to contract 
too seriously the amount of money in the banks, the 
Secretary agreed to deposit with the new depositaries 
about $7,000,000 of the $10,000,000 called in. The 
$10,000,000 had to be paid in Friday (the 20th), 
the day for opening the bids for the new bonds. 
Under the date of July 18th the Secretary further 
stated that bidders must pay for their bonds on de- 
mand, or if they desire they may pay for them immedi- 
ately; but in case the bonds are not paid for immedi- 
ately the bidders will be required to pay accrued in- 
terest. Finally, Mr. Shaw notified purchasers that 
if any desired to use a portion of the purchased bonds 
as a basis for circulation, payment might be deferred 
at least on a portion thereof until the notes can be 
printed. In such case the order for the currency must 
be placed at once and the premium advanced on the 
bonds. The accrued interest can be paid when the 
bonds are placed with the Treasurer as security for 
circulation. To the foregoing the Secretary added that 
the extent to which this privilege can be wisely 
granted will depend upon the amount of bonds that 
may be desired as a basis for circulation. 





Virginia is one of the States which have enacted 
laws the present year undertaking to reduce passenger 
rates on railroads to 2 cents a mile. An attempt 
to enforce the statute in that State has just met with 
defeat in the courts. The Virginia law is rather a 
peculiar one. It was approved March 15 1906. 
There is a body in that State called the State Corpora- 
tion Commission. The new statute requires this 
Corporation Commission ‘to fix and prescribe a sched- 
ule of rates for the transportation of passengers by 
all transportation companies or corporations” and 
provides that ‘‘until such rates are prescribed by the 
State Corporation Commission, all transportation com- 


panies or corporations operated by steam shall at all} 


times keep on sale at each and every station mileage 
books of 500 miles and over.” The rate is not to 
exceed 2 cents a mile and the mileage books are to 
be “good and valid for the use of any dependent house- 
hold member of the family of the party to whom issued, 
dwelling under the same roof, within one year from the 
date of same.” At the instance of John W. Church- 
man of Augusta, the author of the bill (the law is 
known as the Churchman bill) the attorney of the 
commonwealth, Carter Braxton, instituted suit against 
the Baltimore & Ohio RR. to compel that company 
to place on sale mileage books of 500 miles each at 


$10 per book. The railroad, through its attorney, 








demurred on a variety of grounds and Judge Henry W. 
Holt in the United States Court at Staunton, Va., 
has this week sustained the demurrer on several counts. 
Among the objections raised against the statute was 
that it violated the Fourteenth Amendment of the 
Constitution of the United States. It was urged that 
it was unconstitutional in that it requires the railroad 
companies to enter into a contract, against their will, 
which discriminates in favor of parties able to buy 
tickets at wholesale rates and against persons travel- 
ling under the lawfully established rates—the right or 
privilege of contracting being both a liberty and a 
property right and both being guaranteed by the 
Fourteenth Amendment. Judge Holt apparently sus- 
tains this contention. At all events the Court decides 
that the Act’ of March 15 1906 is in violation of the 
Fourteenth Amendment and hence void. According- 
ly, the proceeding was dismissed. The constitution- 
ality of the Act is now being contested before the Com- 
mission itself. Elaborate arguments both for and 
against the measure have been made the present week 
before that body and it will be interesting to see what 
position will be eventually taken by it regarding the 
matter. 





None of the immigration measures under considera- 
tion by Congress at its recent session became a law 
before adjournment. There seem to be wide differ- 
ences of opinion as to how far it will be wise to go in 
the endeavor to restrict the influx of new settlers. 
In the monthly circular of Fisk & Robinson for July 
there is a discussion of the subject which presents some 
new views. It is urged that a country’s citizens are 
its best assets, and a million of healthy, able-bodied 
immigrants, even if uneducated and possessing but 
their strength, could easily add $100,000,000 annually 
to the wealth of the nation and bring up their children 
under conditions insuring a satisfactory and patriotic 
class of citizens. The writer contends that profes- 
sional, technical and business men who in a sense 
constitute the distributing apparatus of a nation are 
not essential. What is needed are immigrants with 
good, sound bodies. Compared with this, educational 
requirements or the few dollars they bring are of small 
consequence. Make the health regulations as drastic 
as may be necessary, but let the country have any 
amount of immigrants who can labor and produce 
something. 

The chief difficulty in the immigration situation, it 
is further urged, is not the numbers which seek em- 
ployment and homes in the United States, but their 
satisfactory distribution. If the vast throng now 
crowding our shores could be landed at the principal 
ports between Boston and Galveston, the immigration 
question would attract only passing notice, so quickly 
would the newcomers be absorbed in wealth-producing 
enterprises. America offers every kind of climate. 
Give to the newcomer climatic conditions comparable 
with those in which he previously lived and he will 
become a settler. “The importance of placing him 
under favorable conditions is self-evident. For in- 
stance, if the Italians were distributed among the 
Southern States, where outdoor labor is possible 
throughout the year, they would become home- 
owners, and the annual migration of this desirable 
laboring class would practically cease, as would also 
the practice of sending in the aggregate large sums of 
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money annually to their native land.” It seems to us 
that there is force in this contention of the banking firm 
mentioned, and we also agree with the firm in their 
statement that it is of prime importance that the 
National Government, State governments and private 
organizations exert themselves in every proper way 
to bring about a better distribution of the immigrants 
and to do everything in reason to encourage rather 
than discourage this ‘‘foreign invasion.” 

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial or open market rates were 4 
of 1% higher at London and at Paris. The cables 
on Thursday and on Friday reported more or 
less disturbance in London and on the Continental 
markets as the result of the serious Russian situation, 
which indicated the possible precipitation of a crisis. 
The new Russian bonds were weak in London at the 
lowest prices yet recorded; at Paris there was a heavy 
fall in these securities; at St. Petersburg the market 
was unsettled and while the Berlin bourse was firm, 
transactions were restricted. 

The feature of the statement of the New York Asso- 
ciated Banks last week was the important increase of 
$6,365,725 in surplus reserve. This was due to a 
gain of $3,262,800 in cash and to a reduction of $3,- 
102,925 in reserve requirements, the latter caused by 
a decrease of $12,411,700 in deposits; loans were re- 
duced $14,344,700. The bank statement of this week 
should reflect, among other items, the receipt through 
telegraphic transfer of $442,000 from San Francisco; 
also the surrender, through the Sub-Treasury,of $7,- 
000,000 public deposits by banks. 





The indications at the close of the week point to 
the successful flotation of the $30,000,000 Panama 
Canal bonds which the Secretary of the Treasury 
recently offered for public subscription. The bids for 
these bonds were opened at 4:30 in the afternoon of 
Friday and official announcement of the results of 
the bidding will not be made until the details shall be 
completed. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 3% 
and at 144%, averaging about 244%; banks and trust 
companies loaned at 2% as the minimum. On Mon- 
day loans were at 3% and at 114%, with the bulk of 
the business at 234%. On Tuesday and on Wednes- 
day transactions were at 234% and at 2%, with the 
majority at 244%. On Thursday loans were at 244% 
and at 2%, with the bulk of the business at 244%. 
On Friday transactions were at 244% and at 244%, 
with the majority at 244%. Time contracts on good 
mixed Stock Exchange collateral were slightly easier 
this week, especially for those for the shorter ‘dates. 
Quotations were 344@4% for sixty and 444@44%% 
for ninety days, 434% for four, 5@514% for five 
and 544@534% for six to seven months; several 
prominent railway companies are reported to be in 
the market for over-the-year money. Commercial 
paper was dull with a small local business; some sales 
were reported to interior banks'at 544@5%% for sixty 
to ninety-day endorsed bills receivable, 5144@53% for 
prime, and 6% for good four to six months’ single 


names. 


—= 


The Bank of England rate of discount remains un- 
changed at 314%. Thecable reports discounts of sixty 
to ninety-day bank bills in London at 34,@314%, the 
open market rate at Parisis 2!44@254% and at Berlin 
and Frankfort it is 344@334%. According to our 
special cable from London, the Bank of England lost 
£33,973 bullion during the week and held £37 331,992 
at the close of the week. Our correspondent further 
advises us that the loss was due to shipments to the 
interior, the details of the movement into and out of 
the Bank being as follows: Imports, £39,000, wholly 
bought in the open market; exports, £20,000 to 
South America; shipments, £53,000 net to the 
interior of Great Britain. 

The foreign exchange market was quite dull 
this week, with fluctuations within a very narrow 
range until Friday, when the tone grew strong be- 
cause of higher discounts in London. The gold 
engagement which was announced on Monday 
had no perceptible influence upon the market, for 
it seemed likely that cover for the importation 
had been secured last week. There was no specula- 
tive manipulation of exchange in the direction of lower 
rates in order to facilitate imports of gold; no evidence 
of pressure of bills drawn for the account of foreign fire 
insurance companies, and there were no traces of loan 
drafts other than those of that character which have 
been recently drawn for the direct employment of 
foreign capital in carrying securities. There did not 
appear to be any special inquiry for remittance, ex- 
cept immediately prior to the closing of the European 
mails, and even then the supply of bills seemed to be 
sufficient to meet the inquiry without causing any ma- 
terial advance in rates. The offerings of commodity 
drafts were light and confined to grain, and rates for 
such bills were firm. That a liberal supply of grain and 
cotton drafts is expected when the season’s export 
movement begins, appears to be indicated by the free 
offerings of bankers’ bills for delivery in October and 
in later months. 

The amount of gold engaged in London on Monday 
for shipment hither was variously stated at from 
$2,000,000 to $2,500,000, but the only consignment 
that could be traced was oneof £320,000 for a promi- 
nent New York bank; later in the week this institution 
was reported to have secured}$200,000 more, and there 
was an engagement of $250,000 by another importer, 
making a traceable total of $2,050,000 engaged in 
London during the week. Imports from Australia 
have been effected, one banking house announeing 
the procurement of £300,000 on Tuesday; later it was 
stated that an additional sum of $250,000 had been 
secured. The fact that there was an arrvial on Thurs- 
day of a small consignment of $60,000 from London, 
which had not previously been reported as engaged, 
seems to indicate that bankers, having facilities there- 
for, are seeking to take advantage of favorable condi- 
tions of the London bullion market to bring out even 
comparatively small amounts of gold, refraining 
from announcing their engagements, in order to pre- 
vent competition for the metal. Therefore it seems 
likely that the actual amount of current importations 
will not be disclosed until the arrival of the gold. 
Nominal quotations for sterling exchange are 4 82}4 
@4 83 for sixty day and 4 85% for sight. On Satur- 








day of last week the market was irregular and gener- 
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ally lower, with long off, compared with ratesfon}the 
previous day, 20 points to 4 8170@4 8180, short 
5 points to 4 8450@4 8460 and cables 5 points to 
4 8485@4 8495. On Monday long rose 5 points to 
48175@4 8185, short fell 5 points to 4 8445@4 8455 
and cables 10 points to 4 8475@4 8485. On Tues- 
day long advanced 5 points to 4 8180@4 8185, short 
declined 10 points to 4 8440@4 8445 and cables 10 
points to 4 8470@4 8475. On Wednesday long was 
unchanged but short rose 5 points to 4 8445@4 8450 
and cables 5 points to 4 8475@4 8480. On Thurs- 
day long advanced 5 points to 4 8175@4 8190 and 
cables 5 points to 4 8475@4 8485; short was un- 
changed. The market was strong on Friday because 
of higher discounts in London; long and short rose 10 
points and cables 15 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 





Fri. | Mon. 























| — ,.| Tues., | Wed. Thurs | Fri. 
jJuly 13\July 16\July T7\ July {s\July 19\July 20 
Brown (60 days!4 821g | 823 82! 8244 | 82h 82 
Bros, & Co..-.---- \Sight._j4 8514 854 35% 85 re 85 go 
Baring {60 days}4 82} 82) 82 82 8 gei8 
| eee \Sight--]4 8544 | 8534 | 8534 | 85% | 8534 | 85! 
Bank British {60 days|4 83 83 83 8: 83 83 
North America... |\Sight..'4 86 86 86 8 8514 85% 
Bank of $60 days\4 83 83 83 8: 8: 83 
Ee \Sight__,4 86 86 86 +36 85% 85% 
Canadian Bank {60 days|4 83 83 83 82 8: 8&3 
of Commerce -.---- \Sight_.|4 86 86 86 8 85% 8514 
Heidelbach, Ickel- {60 days|4 821 | $2? 82 8215 | 82ig | S2ig 
heimer & Co--.---- \Sight__|4 8534 | 85% 8544 | 8E i 8554 | 8514 
Lazard {60 days|4 8214 | 8233 | 82 8244 | 8214 | 826 
Freres ...--.-----|\Sight--|4 8534 | 8534 | 85} 854 | 8532 | 8514 
Merchants’ Bank [60 days|4 83 83 83 83 83 83 
of Canada....-..-- \Sight-.|4 86 86 | 86 8 85% | 853s 
! 














The market closed on Friday at 4 8185@4 82 for 
long, 4 8455@4 8465 for short and 4 8490@4 85 
for cables. Commercial on banks 4 8150@4 8160 and 
documents for payment 4 807%,@4 81%. Cotton for 
payment 4 8074@4 81, cotton for acceptance 4 8150 
@4 8160 and grain for payment 4 8134@4 81%. 

The following gives the week’s movement of money 
to and from the interior by the New York banks: 




















i Received by | Shipped by Net Interior 
Week ending July 20 1906. N.Y. Banks |N. Y. Banks. Movement. 
_ a eee: $8,158,000]  $3,721,000/Gain $4,437,000 
Gold ini onda nian sices ts inte ayn iaemrn a 909,000 704,000/Gain 205,000 
~ Total gold and legal tenders ------ $9,067,000) $4,425,000/Gain $4,642,000 








With the Sub-Treasury. operations the result is as 
follows: 





, Into Out of Net Chases in 
Week ending July 20 1906. Banks. Banks. Bank Holdings. 








Banks’ interior movem’t as above---| $9,067,000) $4,425,000/Gain $4,642,000 
Sub-Treas. oper. and gold imports_- 33,200,000 39,200,000)Loss 6,000,000 
Total gold and legal tenders_----- $42,267,000; $43,625,000/Loss $1,358,000 














The following indicates the amount of bullion in the 
principal European banks: 





x a 




















ine of July 19 1906. July 20 1905. 
| Gold. | Silver. | Total. Gold. Silver. | Total. 
£ £ £ £ £ £ 

England__| 37,381,903) _....... | 37,331,992) 38,275,642} _.._.__. 38,275,642 
France -__'116,869,666, 42,494,018)159'363,684 116,928,758] 44,387,004 161,315,762 
= any a 34°106,000| 11'368,000| 45.474,000 36,527:000| 12°176,000' 48:703,000 
pute 09/267;000| 6'006;000'115;273,000,109,458,000} _6,014:000)115.472;000 
A unb 46,879,000) 12'562:000 59°441;000 46:971;000| 12'956,000) 59;927:000 
pain ...-| 15,173,000) 24,614,000, 39,787,000, 14,865,000) 22/304;000) 37,169/000 
Nivianag 72:431-000| 3:991;100 33,442/100, 22'786,000 3.477.200, 26,263,200 
ren lands 5,520,500) 5,754,300) 11/274/800 6/381/800, 6,195,500 12,577,300 
Sen pels.e 3,200,667| 1/600/333| 4'801:000 3,175,333] 1,/587,667| 4,763,000 

en --| 3,876,000, —__-"__- | 3,876,000, 3,575,000, --.--.- | 31575:000 
Total w’k_'401,674,825 108,389, 7511510,064,576 398,943 


533/109 097 371 508,040,904 
|676 110,044,593 505,268,269 
‘ = division (between gold and silver) given in our table of coin and bullion 
in Bank of Germany and the Bank of Belgium is made from the best estimate 
Wwe are able to obtain; in neither case is it claimed to be accurate, as those banks 
-_— no distinction in their weekly returns, merely reporting the total gold and 
ver, but we believe the division we make is a close approximation. 
PS ye Austro-Hungarian bank statement is now issued in Kronen and Heller in- 
~s of Guiden and Kreutzer. The reduction of the former currency to sterling 
unds was by considering the Gulden to have the value of 50 cents. As the Kronen 
really no greater value than 20 cents, our cable correspondent in London, in 


THE RUSSIAN CRISIS. 


Despatches from St. Petersburg this present week 
have been once more of a character such as to suggest 
the immediate approach of another crisis in the affairs 
of the Russian Government. It must be admitted 
that the crisis which nothing would end but force 
has appeared so frequently in the Russian news of 
the past twelve months as to render the average reader 
a little cautious about drawing inferences. At the 
same time the news of this week was of more than 
usual interest, in that it apparently marked the arrival 
of a situation in which the contest between the au- 
tocracy and Duma: had reached a stage where one 
or the other must definitely yield, and with positive 
results for the future. 

It has been obvious, throughout the events of the 
past few months, that there were two phases to what 
might be called the Russian revolutionary movement 
—one, the attacks on property by the revolting peas- 
ants of interior towns; the other, the prolonged and 
stubborn series of moves by which the new Russian 
Parliament showed its determination to deprive the 
Czar of a good part of the arbitrary power which, under 
his own grant of popular suffrage, he had retained. 
We shall not at present comment at any length upon 
the marauding attacks on property or upon the occa- 
sional efforts at personal violence or assassination of 
public officers. These outbreaks are, in our judgment, 
not so much marks of revolution, as the term is 
usually understood, as they are of anarchy. The 
feeling that the Government in control is feeble, and 
in many respects powerless, is bound to set loose a 
certain class in any community whose instinct is 
plunder, and who seize on such occasions to serve 
their own purposes. It will not have escaped the 
recollection of readers of history that a not wholly 
dissimilar period of provincial anarchy prevailed in our 


—|own country during the unhappy period which fol- 


lowed the close of the Revolutionary War and the 
adoption of the Constitution. In other words, the 
peasant demonstrations are symptoms rather than 
causes. 

When, however, one comes to consider the relations 
between the Duma and the Czar it is at once apparent 
that a peculiar crisis in government is at hand. We 
have pointed out in previous discussions of this subject 
that two of the powers which had been withheld from 
the new Russian Legislature were such as have gener- 
ally been regarded as indispensable to genuinely popu- 
lar government. We refer, first, to control by the 
popular assemblage of the money appropriations and 
public loans; second, to the power of this same body 
to vote out of office a ministry in which it has lost 
confidence. Over these two problems the Court Party 
and the Parliamentary Party have been wrestling at 
St. Petersburg ever since the Duma was convoked. 
Unlike the popular demonstrations in the peasants’ 
districts, this struggle has been conducted with suffi- 
cient dignity on each side, and has in many respects 
been not at all unlike such other contests of the sort 
as occurred in the England of the fifteenth century, 
and in other nations after it. 

The events of this week , as described from St. Peters- 
burg, indicate rather plainly that the Czar has been 
finally forced to concede to the Duma a virtual share 





= to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
amount of Kronen by 24 instead of 20. 





of control over the public moneys—at all events, such 
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is the inference drawn from the Imperial approval of a 
Duma measure regarding the manner in which the 
funds shall be raised for famine relief. On the other 
hand, the announcement this week that the Goremy- 
kin Cabinet would be retained, in spite of the fierce 
attacks on its members by the Duma and the press, 
is taken to mean that the demand for a cabinet re- 
sponsible to the Russian Parliament is unqualifiedly 
rejected. 

Naturally, in search of the expected crisis, inquirers 
have at once directed themselves to the probable next 
step in the struggle. On Thursday of this week, the 
Duma issued an address to the people on the land 
question. Originally, it had been expected that this 
document would arraign the Imperial Government for 
obstructing the Duma’s reform plans. At the last 
moment, the address was shorn of its more offensive 
qualities, but still remained an appeal to Russia to sus- 
tain the Duma in itsstruggle. We notice that some of the 
dispatches intimate that the Czar is likely now to dis- 
solve the Duma and proceed to govern without its 
assistance. Such a result is possible; anything in 
Russia is possible; but it does not appear to us prob- 
able, at least until the Duma has completed its legis- 
lative proposals in regard to reform of land tenure in 
the agricultural districts. On this question, and on 
the demand for legislation which shall enlarge the 
possible field for the activities of the Russian peasant 
farmer, the Duma is a unit. Not only so, but the 
Imperial Government itself has conceded the urgency 
of the question, and, while stating that confiscation 
of private land is out of the question, has nevertheless 
expressed its readiness to entertain any proposal 
which might come from the parliamentary side on the 
question of agricultural reform and addition to the 
domain cultivated by the peasantry. 


We hardly see how the Czar could dismiss 
the Duma under such _ circumstances without 
both weakening his own position and placing 


himself at a disadvantage in the entire struggle 
with his people. Mention is made of a _ pos- 
sible ‘‘coup d’etat,” the idea apparently being derived 
from the action of Charles I or Cromwell, or perhaps, 
in more modern days, of the two Napoleons. In the 
present case, however, the Czar is not struggling 
against an old institution which he desires to abolish 
for the sake of increasing his own power. He is deal- 
ing with an organization created and convoked by 
himself for the purpose of standing between his throne 
and what appeared to be overwhelming revolution. 
We must confess our inability to understand what 
could be gained under such circumstances by a violent 
dismissal of the Parliament thus created, and we can 
easily see what might be lost. 

It is true that, since the assembling of 
the Duma, the Czar has been driven from one 
concession to another, until it would seem fairly 
reasonable to suppose that the revolutionists of 
the Parliament are aware that by constant pressure 
they will probably get what outright violence might 
never have secured. But much as the Czar may dis- 
like this popular assemblage, with its obstinate de- 
mands and its inconvenient pressure on the Imperial 
power, nevertheless it may well be in the end the one 
organized body on which he can rely to preserve his 
throne. The army is undoubtedly honeycombed with 


lutionary spirit is among the soldiers in a degree which 
certainly no one could have anticipated half a dozen 
years ago. Witte, on resigning his post, declared that 
he had at least achieved for his Imperial master three 
things—some measure of governmental reform which 
was necessary, a large public loan which would keep 
the Government in credit, and an army reorganized 
through the new recruits and the disbanding of the 
Manchurian soldiers until dissatisfaction had been 
largely eliminated from the military forces and the 
protection of the throne by the army was assured, 
But whatever may be said of the first two claims of the 
ex-Premier, he himself, in the light of recent develop- 
ments, would hardly claim that the third was well 
founded. As a matter of fact, it has been found that 
the new recruits came from homes where the revolu- 
tion had been a matter of exciting discussion during 
the preceding year and brought with them into the 
army the revolutionary propaganda which had been 
distributed in the Russian homes. We submit that a 
monarch thus constituted, and knowing the facts as he 
must have known them after the mutiny in the very 
regiment whose uniform the Czar himself wears on 
occasions of state, is hardly in a position to try the 
experiment of a coup d’etat; and, furthermore, we find 
ourselves unable to see wherein a stroke of this sort 
would benefit him. 

The immediate political future of Russia is a riddle 
very difficult to read. There are, however, some things 
reasonably certain about it, and among them is the 
fact that the present state of anarchy is most likely 
to work out its own solution through the Duma itself. 
The time is past, apparently, when even a military 
dictatorship under a latter-day Napoleon is a possi- 
bility in the way of bringing order out of the civil 
chaos in Russia. The problem of the hour is to define 
the actual powers and the actual ‘relations of the 
Crown, the Ministry and the Parliamentary assem- 
blage. When that is finally and definitely done, there 
will be at St. Petersburg a Government which can con- 
front with some prospect of success both the marauders 
in the peasant districts and the mutineers in the army. 
Whether such an adjustment of relative powers is to 
come about without explosion of violence depends, for 


Czar himself and his Imperial counsellors. 





THE LIFE INSURANCE ELECTIONS CASE. 

The administration tickets in the three great life 
insurance companies are now before the public, and 
the so-called advisory committee of the International 
Policyholders Association held an organizing meeting 
in this city on the 9th. The composition of this 
committee is unexceptionable, and it includes men of 
national reputation; yet its procedure on Monday 
gives reason for doubting whether any real good is 
likely to come from it. Mr. G. R. Scrugham, who 
bears the title of “organization manager,” had already 
denounced the men named by the New York Life 
board as proven untrustworthy because of their being 
named by the old management, which is equivalent 
to asserting that the existing management (consider- 
ably changed since last year and under an obvious 
incentive to present the best possible ticket) is in- 
capable of naming good men. Among the new met 
who are called mere “pawns” and convenient. tools 
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Eckels, President Raven of the Atlantic Mutual, 
President Seward of the Fidelity and Casualty and 
President Snow of the Home Fire. Certainly these 
men, out of the New York Life ticket, are not liable 
to be used by others, and to call them “pawns” is 
prejudice and not equity. Yet the address put out 
to the policyholders of the two companies by the 
committee adopted this language by saying that “the 
self-appointed directors are still in control and will 
remain in control, either directly or through their own 
nominees, unless you as policyholders decide other- 
wise.’ The administration ticket in the Mutual was 
not even made up until eight days after the adoption 
of this address, which thus sought to discredit it in 
advance. 

The ticket in the Mutual was made up on Tuesday 
last, just in time to be filed as required by the law. 
It has been received with a storm of protest by the 
persons who are managing the Policyholders’ Associa- 
tion, because three men who are on the committee 
which met on the 9th are included. It is asserted 
that this is a despicable and even an unlawful trick, 
and later charges actually aver that the lists of ad- 
dresses as filed by the Mutual are purposely made im- 
perfect in order to obstruct their use. The three 
names referred to are excellent, and although the 
nominees say they will not accept, there is nothing 
in the situation which makes it impossible for them, 
if elected, to contribute their aid towards reform; they 
might alter their decision. However, we do not dis- 
cuss these charges which, on their face, are intem- 
perate and improbable. 

The situation as it is to-day, with the administra- 
tion tickets made up, is the important thing. The 
law required these tickets, but while it does not require 
any more, it permits and provides for many. Until 
October 18 any hundred policyholders may put in 
nominations “for one or more” trustees, which means 
for entire boards. The committee of the 9th is osten- 
sibly to suggest a ticket—it has no power, as such, to 
make one, and a considerable number of the men 
composing it are not even policyholders. There will 
probably be several more tickets, and there may be 
a dozen more—nobody can predict about that. But 
the companies are required by the law to mail to every 
policyholder a copy of every ticket, and each ticket 
will be designated so as to show its source. Thus each 
policyholder will have before him the entire case. 
The tickets, the names of the proxies for each ticket, 
and the materials for either giving a proxy or sending 
a mail vote direct, will be in his hands. 

We ought to say, parenthetically, that the scheme 
suggested in the address, of a permanent organization 
which shall act as a sort of supervisor of the companies 
in respect to investments and otherwise, is one un- 
known to the law and without justification in reason; 
moreover, that one suggested function—that of act- 
ing as adviser of the policyholder as to how much he 
should receive in surrender values and so on—would 
provoke dissension and invite litigation if attempt 
were made to carry it out. 

Now here are these enormous, costly, and perfectly 
useless lists of addresses which the law compelled, on 
file in Albany; and the few active opponents (whom 
. for convenience may be called the Opposition, since 
their avowed purpose is to defeat the administration 
tickets at any cost) have set a corps of men at work to 


copy these lists of addresses. For what end, and 
moved by what motive? To send a single communi- 
cation to the policyholders will cost $50,000, it is an- 
nounced—and creditably so, since postage alone will 
be at least $20,000. If these men who are publish- 
ing complaints and charges frequently wish to get 
their tickets mailed, the companies have to do that for 
them. If they want to talk to the policyholders, 
the columns of a number of daily newspapers are open 
to them, apparently without restriction. If they are 
concerned to have the control placed in the hands of 
the cleanest and best men, they have only to hold 
aloof and allow the policyholder—who is the party 
most in interest—to do his own thinking and make 
his own decision; even if they are honest in asserting 
that no good can come out of Nazareth, and any nomi- 
nee of the present boards is necessarily untrustworthy; 
they could allow the policyholder to pass upon this 
view for himself. Why not quietly make up their 
own ticket and submit it, without so much activity 
and such passionate denunciation of others? 

The submission of the whole case to the voters hav- 
ing been provided for by the law, there is no room for 
the expenditure of money and for the usual election- 
eering methods of campaigns. The expenditure of 
labor—including the determination to have a copy of 
the list of addresses and to have it soon—is intelligible 
only on the deduction that a pursuit ofproxies is to 
be made; that some persons are bent upon getting con- 
trol of the companies themselves, under guise of an 
extraordinary zeal to protect the policyholders from 
“Wall Street.”” The case is a fight for control of ap- 
proximately a billion of dollars. We say this with 
regret, but there is positively no escape from the con- 
clusion. 

It is most unfortunate that there is to be any “‘cam- 
paign’”’ where quiet individual thinking is the factor 
most needed—yes, the only [factor needed. If there 
were some large question of administrative policy to 
be determined in December—for instance, whether 
there shall be an attempt to realize the dream of life 
insurance sought and taken voluntarily and without 
agents—a campaign of discussion might be useful. 
But here we have only a choice between whole tickets 
(or possibly split tickets) of men for control—a per- 
sonal question, relating to fitness and motives. The 
policyholders are charged with the decision, and they 
must be assumed to be competent to decide without 
instruction. After this bitter trouble of the past year, 
the fortunate course would now be to let the whole 
subject drop out of sight and mention, and leave the 
policyholders to quietly make up their own minds. 


THE USURY LAW OF THIS STATE AS 
AFFECTING BANKS. 

The Appellate Division of the Supreme Court of this 
State (First Department) has just rendered a decision 
in a case involving the application of the usury laws 
to State banks which is attracting wide attention. 
The action was to recover on two promissory notes 
conceded to have been usurious in their inception but 
subsequently discounted by a State bank,so that the 
latter became a bona fide holder before maturity and 
without notice of any infirmity in the instrument or 
defense available against the person negotiating it. 
The point at issue was whether the general usury law 
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55 of the banking law. as interpreted by the national 
and the State courts, must be taken to govern. Under 
the general usury law usurious notes are void and no 
recovery can be had for the principal of the same. 
On the other hand, the banking law undertakes to 
place State banks and bankers on a parity with the 
mational banks and provides merely for a forfeiture of 
the interest, without, however, expressly declaring 
that the general usury law shall not apply. The 
Appellate Division gives voice to the opinion that the 
usury statute of New York has been repealed by im- 
plication so far as State banks are concerned, not only 
where the bank itself has been a direct participator 
in a usurious transaction, but where it is an innocent 
holder, in due course, of paper which in the hands of 
private parties would be void for usury in its inception. 

The suit was brought by Leo Schlesinger as receiver 
of the Federal Bank of New York to recover upon two 
promissory notes amounting in the aggregate to $2,798, 
given by one Frank Kelly. The notes in suit were 
acquired by the receiver as part of the assets of the 
bank when he took possession thereof under his ap- 
pointment by the Court. It was conceded by the 
receiver that the notes were usurious notes at their in- 
ception—they having resulted out of dealings between 
Kelly and one David Rothschild or Louis Rothschild 
doing business as J. Gould & Co. or the Globe Security 
Co., all of which figured so prominently in the public 
eye on the occasion of the failure of the Federal Bank— 
and that at no time did the defendant have dealings 
with or borrow directly from the bank. The de- 
fendant on his part conceded that the bank was a bona 
fide holder of the notes in due course; that the notes 
were complete and regular upon their face; that the 
bank became such holder before maturity and without 
notice of any infirmity in the instruments or defect in 
the title of the person negotiating them. He claimed, 
however, that the notes not having been given directly 
to the bank, and being admittedly usurious in their 
inception, were absolutely void, noffmatter into whose 
hands they came. The receiver insisted that the 
Federal Bank, having been a State bank, was by ex- 
press statute on a parity with national banks, and was 
not subject to the provisions of the usury law declaring 
usurious notes void, and that, being the holder in due 
course for value, without notice, the bank held the 
instruments free from any defect of title of prior par- 
ties, and free from defenses available to prior parties 
among themselves, and hence entitled to enforce pay- 
ment for the full amount thereof against all parties 
liable thereon. 

It is this contention of the receiver which the Ap- 
pellate Division sustains. The opinion is by Justice 
Clarke and he refers to certain adjudicated cases as 
settling the point that the provisions of the usury law 
declaring usurious notes void have been repealed by im- 
plication when said notes have been given to and said 
usurious interest received by a national bank or State 
bank or private banker. According to Section 5197 
of the U.S. Revised Statutes, any banking association 
may take and charge upon any note interest at the rate 
allowed by the laws of the State, territory or district 
where the bank is located, and no more, and'Section 
5198 provides that the taking or charginga rate of inter- 
est greater than that allowed, when knowlngly done, 
shall be deemed a forfeiture of the entire interest which 


paid thereon, and that in case a greater rate of interest 
has been paid there can be recovered back twice the 
amount of the interest thus paid, provided such action 
was commenced within two years from the time the 
usurious transaction occurred. Section 55 of the 
Banking Law of this State, after fixing the legal rate of 
interest at the maximum of 6%, contains substantially 
the same provisions and concludes as follows: ‘The 
true intent and meaning of this Section is to place and 
continue banks and private and individual bankers 
on an equality in the particulars herein referred to 
with the national banks authorized under Act of 
Congress.” 

Justice Clarke points out that the earlier decisions 
of the courts of this State were to the effect that the 
usury statute of this State applied to both the national 
and the State banks. But in Farmers’ & Mechanics’ 
National Bank vs. Dearing (91 U. S. 29), a case origi- 
nating in this State, the U. S. Supreme Court over- 
ruled the doctrine as laid down by the Court of Ap- 
peals, and held that the only forfeiture was that pro- 
vided by the Act of Congress, and that no loss of the 
entire debt was incurred by a national bank as a pen- 
alty or otherwise by reason of the provisions of the 
usury laws of the State. Subsequently the New 
York Court of Appeals, in Hintermister vs. The First 
National Bank (64 N. Y. 212) held that since the Su- 
preme Court of the United States had given its inter- 
pretation to the Act of Congress, its own previous de- 
cisions were no longer controlling. The Court of 
Appeals in that case said: “It follows that in order to 
give effect to the evident intention of the Legislature 
of this State, the statute enacted in 1870 to put the 
State banks upon an equality with the national banks 
should have the same interpretation and effect as is 
given to the Act of Congress. Any other interpreta- 
tion would do violence to the clearly expressed will of 
the Legislature, do injustice to the State institutions, 
and give undue effect to the legislation of Congress, 
so far as it is hostile to the State banks.” Justice 
Clarke also points out that the exclusive control over 
national banks and their freedom from the operation 
of State laws as laid down in the Dearing case has been 
reasserted in Haseltine vs. Central National Bank 
(183 U.S. 131) and in Easton vs. Iowa (188 U. 8. 219.) 

Accordingly, Justice Clarke reaches the conclusion 
(in which all his colleagues concur except Justice 
Laughlin, who agrees in the judgment but for different 
reasons) that the effect of these decisions and these 
statutes is that if an usurious note is directly given to 
a State bank and said bank takes, receives or reserves 
interest beyond the amount allowed by law, that 
nevertheless the note is not void, and the sole forfeiture 
is that provided in regard to the interest and the right 
of action to recover double the amount of interest paid. 
The amount of the note is a valid and enforceable debt. 
But there remained one other point for consideration. 
It had been asserted by the maker of the usurious note 
held by the Federal Bank that the principle laid down 
jn the authorities above cited applied only when the 
usurious transaction is made directly with the bank 
and the bank itself receives or reserves, charges or is 
paid, the usurious interest. The argument was that 
the usury law had not been repealed as between private 
parties, and that as a note usurious in its inception, 
between private parties, is by the statute void, it never 
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Claflin vs. Boorum (122 N. Y. 385), where the Court 
said: “A note void in its inception for usury continues 
void forever, whatever its subsequent history may be. 
It is as void in the hands of an innocent holder for value 
as it was in the hands of those who made the usurious 
contract. No validity can be given to it by sale or 
exchange, because that which the statute has declared 
void cannot be made valid by passing through the 
channels of trade.” : 

Justice Clarke shows, however, that the case here re- 
ferred to was not a case involving a bank, but was be- 
tween private individuals, and involved the sale of 
accommodation paper, which the Court held was 
merely a loan of money, the purchaser being the lender 
and the seller the borrower. None of the cases or 
statutes affecting banks alluded to above were cited 
or were involved in that case. Furthermore, the re- 
sult of applying the rule there laid down to the case at 
bar would be this: ‘‘That whereas when the bank was 
the wrongdoer, and took the usurious interest, that 
although the usury statute declared the note void, the 
banking statute made it valid as to its face value and 
the wrongdoer escaped all forfeiture except in so far 
as the interest was concerned, while if the bank were 
an absolutely innocent party and had taken the note 
in good faith, for a valuable consideration, and with- 
out notice, receiving therefor only the legal interest, 
yet nevertheless it would be punished for the illegal 
act of others by the loss of the full amount advanced 
by it.’”’ Such a result, it is well said, would be so 
inequitable and illogical as to demonstrate that the 
reasoning must be fallacious. The answer to it is 
clearly found in the cases and authorities cited further 
above. In other words, the usury statute has been 
repealed by implication so far as State banks are con- 
cerned, not only where the bank itself has been a di- 
rect participator in the usurious transaction, but where 
it is the innocent holder, in due course, of the paper 
which in the hands of private parties would be void 
for usury in its inception. ‘The State has yielded to 
the superior command of the nation as to national 
banks and by its own statute the State has assimilated 
such rule to its own banks.” 





THE MAGNITUDE OF OUR FOREIGN TRADE. 

The foreign trade figures for the fiscal year ending 
June 30, published the present week, afford new testi- 
mony to the growing dimensions of our foreign trade. 
In this we have reference to the outward shipments 
and the inward shipments alike. In both cases the 
totals for the twelve months far exceed all previous 
records. Moreover, the extent of the increase over 
the twelve months preceding is of such proportions 
as to make the year one of the most noteworthy in 
that regard in the country’s history—the more so as 
both imports and exports the previous year had been 
the very largest reached up to that date. 

In 1904-05 the merchandise exports had for the first 
time, according to the official figures, reached and 
passed the 1,500 million mark, the amount being 
$1,518 ,561,666, and this was then remarked upon as 
being a very noteworthy aggregate. But now for 
1905-06 this total has been so far surpassed that the 
aggregate of the merchandise exports is no less than 
$1,743 ,763,612—showing thus a gain for the twelve 
months of over 225 million dollars. The merchandise 





imports ‘have in a similar way risen from the unprece- 
dented total of $1,117,513,071 in 1904-05 to $1,226,- 
615,379 in 1905-06. Such prodigious figures—un- 
equaled exports and imports alike—indicate that in 
its external trade no less than in its internal trade 
the country has been experiencing exceptional and 
phenomenal prosperity. In truth, prosperity at home 
necessarily means—other things being equal—growth 
in the foreign trade; certainly it means this as far as 
the imports are concerned, for rising prosperity adds 
in numberless ways to the purchasing power and the 
consuming capacity of the population at home, and 
hence to the demand for foreign goods. Conversely, 
larger imports mean a larger interchange of commodi- 
ties, and therefore larger exports. Furthermore, 
widely diffused prosperity involves as an axiomatic 
condition an enlarged output of goods and products, 
and of such enlarged production the outside world is 
sure to get a share. These are general observations. 
Often the result in any given period of twelve months 
is influenced in a contrary direction by the agricul- 
tural exports which form a large component part in 
the totals and which may vary greatly accordingly as 
agricultural conditions are favorable or unfavorable 
and the crops good or bad. 

Collectively, the conditions controlling the outward 
movement of our goods and products were exception- 
ally favorable during 1905-06. As a result, the trend 
towards rising totals, previously so strongly revealed, 
was accentuated and emphasized, thus making 
the further expansion so strikingly large. In 
1904-05 the merchandise exports had recorded fur- 
ther gain in face of a large shrinkage in the breadstuffs 
exports. But in 1905-06 the breadstuffs exports 
again increased, owing to better crops, and there was 
at the same time no check to the growth in the mer- 
chandise exports in other directions. The truth is, 
the combination of favorable circumstances in the 
export trade in 1905-06 was really an unusual one. 
In some instances the home surplus available for 
export was very much smaller than in the previous 
year. Ordinarily this would have meant diminished 
values as well as a diminution in the quantity shipped. 
But a great increase in price came in to offset the loss. 
A notable illustration of this kind is furnished in the 
case of cotton, as we shall presently see. In brief, 
practically everything combined to swell the totals 
of values. 

In the breadstuffs exports the year was by no 
means one of exceptional character. Comparison, 
however, was with totals which had been the smallest 
in over three decades, and as compared with these 
diminutive figures of 1904-05 the improvement in 
1905-06 was quite considerable. Of wheat and flour 
combined, the United States sent out in 1904-05 the 
equivalent of only 44,162,409 bushels of wheat; for 
1905-06 the wheat and flour shipments reached the 
equivalent of no less than 98,362,500 bushels of 
wheat. But, as showing that this is a total of merely 
ordinary proportions, it is only needful to point out 
that in 1902-03 our exports had been 202,906,273 
bushels, in 1901-02 234,772,515 bushels, and in 
1900-01 215,990,073 bushels, and that it has happened 
many times in the past that the yearly shipments 
have exceeded 200 million bushels. The corn exports 
also increased. rising from 88,807,223 bushels in 1904- 
05 to 119,970,000 bushels in 1905-06. In this instance, 
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too, the amount was not of unusual proportions (though 
the best in five years), for in 1900-01 our corn exports 
were 177,817,965 bushels ‘and in 1899-1900 they were 
209,348,284 bushels. Other items of the breadstuffs 
exports likewise increased, and altogether the value of 
the breadstuffs shipments ran up from $107,732,910 
to $185,800,000—comparing, however, with totals 
ranging from 275 to 333 millions in some of the previ- 
ous years. In brief, though the year was not an 
exceptionally good one for the breadstuffs exports, 
the value of the shipments exceeded the small total 
of the previous year by, roughly, 78 million dollars. 

There was also an addition of 21 million dollars to 
the value of the cotton exports. This may seem sur- 
prising in view of the fact that comparison is with a 
total of unexampled dimensions in 1904-05, and that 
the cotton crop had been a short one. As a matter 
of fact, owing to this short yield, a very decided con- 
traction occurred in the quantity of the staple sent 
out; but, as already stated, the loss was more than 
made good through the better price received. Only 
7,050,431 bales of cotton left our shores in 1905-06 
as against 8,337,964 bales in 1904-05; the average 
price realized, however, was 11 cents per pound, as 
against only 8 13-16 cents. Parenthetically, it may 
be said that even at 11 cents the price ruled lower 
than the average realized in 1903-04, which was 
12%4 cents per pound. With the improvement in price 
over 1904-05, the value of the cotton shipments rose, 
notwithstanding the reduction of over 114 million 
bales in the quantity shipped, from $379,965,014 to 
$400,990,000 in 1905-06. Here the total must be 
regarded as of exceptional and extraordinary propor- 
tions, since prior to 1900-01 the value of the cotton 
exports had never been as high as 300 million dollars. 

At the same time the shipments of provisions and 
dairy products recovered from the low total of the 
previous year. In fact, from this low total there was 
an augmentation to the largest figures on record. As 
against $169,999,685 in 1904-05, the amount in 
1905-06 was $209,500 ,000, an addition, it will be seen, 
of almost $40,000,000. The petroleum shipments also 
contributed their quota to the year’s gain. In the 
quantity shipped a new high total was established, 
the exports rising from 1,074,384,814 gallons in 
1904-05 to 1,185,000,000 gallons in 1905-06, and the 
value of the exports moving up from $79,793,222 to 
$83,700,000. 

Thus in the case of these four leading staples, there 
was an increase in the value of the exports over the 
twelve months preceding in amount of $142,000,000. 
But as total merchandise exports increased $225 ,000,- 
000, this still leaves $82,000,000 increase in the other 


| $33,955,938 to $36,931,668, of wood and its manu- 
factures from $52,963,627 to $61,654,281, of agricul- 
tural implements from $19,259,078 to $22,531,904, 
of carriages, cars and other vehicles from $9,478,487 
to $15,888,793, of chemicals, &c., from $14,561,585 
to $16,865,135, of seeds from $2,497 ,541 to $6,641 ,087, 
of naval stores from $14,613,918 to $18,252,234, of 
instruments and apparatus from $7,424,081 to $9,- 
669,809, of paper from $7,530,483 to $8,809,487, &e., 
&c. The exports of copper fell off from 533,343,442 
pounds (11 months) to 424,900,059 pounds, but the 
loss in values was relatively small, owing to the 
higher price received, the value of the shipments of 
1905-06 (including manufactures of copper) being 
$73,731,202 as against $77,040,311 in 1904-05. 
The average price was 16.48 cents against 13.69 
cents. 

’ With reference to the imports, the great prosperity 
of all industrial interests and the enormous extent 
of the export trade (embracing goods and articles in 
the make-up of which necessarily much imported 
material is used) brought with it expansion in nearly 


worthy that in such leading items as coffee, sugar, 
and tea the late year’s imports were less in value than 
those of the previous year. The value of the sugar 
imports fell off because of the big reduction in price 
(the quantity imported having increased) and the 
tea and coffee imports fell off, owing to a reduction 
in the quantity imported. For the eleven months of 
1905-06 we imported 3,623 million pounds of sugar 
against only 3,451 million pounds, but the value of 
these larger imports was but $78,239,774 as against 
$90,915,040. The coffee imports decreased from 1,015 
million pounds to 801 million pounds, with a reduction 
in values from $81,966,469 to $68,859,217, and the 
tea imports fell off from 100 million pounds to 90 mil- 
lion pounds, with a contraction in values from $15,- 
690,273 to $14,045,028. 

The loss, however, in these items of imports simply 
serves to make the increase in other directions more 
noteworthy. And as indicating the part played by 
trade activity in swelling the totals, it may be noted 
that in hides and skins there was an increase from 
$57 940,083 to $75,008,217, in fibres and their manu- 
factures an increase from $71,799,182 to $83,678,380, 
in leather and manufactures of leather from $10,903,- 
477 to $14,203,489, in tin from $21,120,553 to $27,- 
987 ,222, in wood and manufactures from $26,500,746 
to $33,129,879, in cotton manufactures from $45,651,- 
193 to $58,759,348, and so on through the list. Of 
course there was coincidently an expansion in the 
importations of articles of luxury and personal adorn- 


all, and yet in not quite all, directions. It is note-. 


items of the exports. This last increase is found well 
distributed through the whole line of exports—indi- 
cating quite general growth, though naturally a few 
leading items are specially distinguished for the extent 
of their contributions. 

The figures as to these other exports are not yet 
available for the full twelve months, but, taking the 
returns for the eleven months to May 31, it is found 
that the exports of iron and steel rose from $122,907,- 
266 to $146,900,582; that there was a further increase 
in*the exports of cotton goods from $44,069,019 to 
$49,233,437 (for the eleven months of 1903-04 exports 


ment, the imports of jewelry and manufactures of 
gold and silver and precious stones rising from $31,- 
760,649 to $38,838,943 and the imports of tobacco 
from $16,170,800 to $20,191,774. As an exception to 





the rule the imports of raw silk diminished from 
$56 ,031,981 to $50,714,487; the imports of the manu- 
factures of silk for the two years remaining about the 
same. 

The trade balance in the country’s favor was very 
greatly augmented. For, though there was an addition 
to the merchandise imports for the twelve months of 
$109,000,000 as compared with 1904-05, the increase 





of cotton goods had been only $20,203,725); that the ;in the merchandise exports, as already pointed out, 


exports of leather and its manufactures increased from ! was fully 225 million dollars. As a consequence the 
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=O 
excess of merchandise exports was even larger than in 


the year preceding, the comparison being $517 148,233 
against $401,048,595. This larger balance brought 
larger gold imports, chiefly as the result of the heavy 
importations of the metal made during April and May 
succeeding the San Francisco earthquake and fire, with 
the special assistance extended by the Secretary of the 
Treasury. We imported net of gold in 1905-06 
$57 653,320, against net exports in the preceding year 
of $38,945,063. The net silver movement was about 
the same in the two periods and in fact has not varied 
greatly from 21 million dollars in any of the more 
recent years. Combining the merchandise and the 
gold and silver movements, we get the following 
comparative statement for the last five years, 
showing the aggregate balance in the country’s 





favor. 
EXCESS OF EXPORTS (+) OR IMPORTS (—) 
j | j 
Year | i | | 
ending | 1906. | 1905. | 1904 | 1903. | 1902. 
June 30.} | } 











$ $ $ 
595| '+499.130.900 +394,422,442) +478,398,453 


3 $ 
Mer’dise_ | +517,148, 233! +401,048,é 
888 +: 20,086, 768) + 21,500, 136 


Silver ---| +21, 446,250) +21, 363, 947 +21,703 


+422,412,542|+491,443,788 +414 
$38 /945,003. —17:595,382| +2: 


Total_. +480, 941, 163 + 461,357, 605) +473,848,406 +416, 617,778, +4964 446, 285 




















It will | be seen from the foregoing that after taking 
into account the movements of the precious metals, 
there is an apparent balance in favor of the United 
States on the foreign trade currents in the large sum 
of $480,941,163. And the balances for the years 
immediately preceding were of similar magnitude, 
having been $461,367 ,605 for 1905, $473,848 ,406 for 
1904, $416,617,778 for 1903 and $496,446,285 for 
1902. These amounts seem much in excess of the sums 
needed to offset the annual requirements for ocean 
freights (our foreign trade being so largely carried in 
foreign bottoms), for interest on American securities 
held abroad, for expenditures by Americans traveling 
abroad, for undervaluation of imports, and for the 
re-purchase of foreign-owned stocks and bonds, and 
thishas given rise tomuch speculation as to whether 
the merchandise exports are not overstated. As 
this article is already so lengthy, we shall have to 
defer until another week consideration: of this 
point. 

We append a series of tables which have furnished 
the basis of the figures and remarks contained in the 
above discussion. They will be found useful for refer- 
ence and as a matter of record. 





























VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1891 TO 
1906, INCLUSIVE. 
Merchandise. | Excess of Exports \Totat mad 
Year ending = |———__—_-—_—_ or | 
June 30. Exports. Imports. | Imports. Expo rs. 
3 § 
335,747,785 Exp 48,594, 099 
$17,496,397 Erp : 
: 54,405,176 Imp 
| 891; O07. t00 47,775,017 Exp. 
895 .... 807,538,165) 731,969,965 Exp. 
a 5 years. ._|4,460, Tk 966 '3. 887, 394,340 Exp 573,565,626 8,348,354,306 
Average -_...._.- | 892,191,993, 777,478,868 Exp 114,713, 125; 1,669 ,670,861 
779,724, 674 Erp. 102,882,264) 1,662,331,612 
764,730,412 Exp. 1,8 3,968 
616,049,654 Exp. | 1,8 
697,148,489 Ezp. 1,§ 
849,941,184 Erp. 544, ‘541, “398} 2.4 








594,413 Exp. 2,078,994,795 
18,883 Exp. ‘415,798,959 








rd 
401, 048,595 








Total 5 years. __!7,269,015,008 4,860,812.792 Exp. 2,408,202,216  12,129,827,800 

Average .-.___-77 |1,453,803,002, 972,162,558 Exp. ‘481,640,444, 2,425,965,560 
| } 

1906 -..--. |1,743,763,612|1,226,615,379 Ezp. 517,148,233) 2,970,378,991 














































» ; GOLD AND SILVER MOVEMENT. 
| Gold. | Stlver. 
Year | 
ending Excess 
June 30.| Exports. Imports. piper fh Exports. | rmporte. of 
| or Imports(— Exports 
$ $ $ a Pa ee ee 
1891 ... | 86, 362,863; 18,447, $70 +67,915, 493, laa. 729,705 26 or 488 04,250,783 
302 50,208,331, 49,948, = + 259,57 3,182,220 2 847| 3.570.373 
~} 108,697, 451) 22, 069/3: +86, 628 ori i 107,181 '999) 6,813,182 
6,995,130) 72,989, 353 ,567 | | 50,667,059 36 +713 30,701,346 
--| 66,468,481) 36,384,760, +30,083,721 124,295,286 211,179\27,084,107 
j112, $09. yttd 33,525,065) +78,884,882) |60,541,670/28,777,186|/31,764,484 
‘ 40,36 85,014,780| —44,653,200 |61,946,638 33,227 31,413,411 
15, 408: ‘Bor 120,391,674'—104,985,283, 55,105,239' 30,927,781| 24,177,458 
37,522, ‘086! 88:954.603! —51,432,517 | 56,319,055 30,675,056) 2 5,643,999 
48,266,759) 44,573,184 3,693 '575| |56,712 2,275 56,302 21,455,973 
53,185,177; 66,051,187! —73'868,010 64,285,180 36,386,521/ 27,898,559 
48,568,950, 52,021,254 3,452,304 49,732,390) 28,232,254 21, 136 
47,090, +505) 44,982,027; +2,108,568 (44,250,259 24,163,491) 20, 768 
81,459,986) 99 055,368 —17,595,382 |49,472,702|27,768,814|21,703,888 
92, 94,024! 53, 648, +H +38,945,063 | 48,848,812 27,484,86 5, 1,363,947 
1908 a_.| 38,573, oot) 96,226,911) —57,653,320 [65 869, 063) 44,422,813)/21,446,250 














“ae at ee silver in ore, exported or imported, are included in the 
above. 

a Figures for 1906 are not final, and are subject in all cases to slight 
corrections when later returris are received 

b This is an excess of imports. 


VALUE OF BREADSTUFFS EXPORTS, 


7 7 
| 





——-—,- 
FiscalY car| 




















































* i | Total \rot. Wheat, | Total all 
ended | Wheat. | Wheat | Wheat Co Corn r 
June 30. | ey Flour. jand Flour. and Flour.| stuffs. 
er Sa fe "ee er er $ 
1891 ...--| 51,420,272'54,705, 618 106,125,888) 17,652,687! 1 23', 778, 575. 128,121,656 
1892 ....-|161, 399, 132|75,362,283 236,761,415, 41,590,460) 278, aot 875 299,363,117 
1893 _----| 93,534,970) 75,494,347) 169,029,317 aaraceonaltee’s 516,828) 200,312,654 
| 59 "407, 041/69,271,770 128,678,811 30,2 589. “265 166,777,221 
805 1, 928, 95, 1/14,650, 114,604,786 
91, 537,836 141,356 
tat 5 54,087 |197,857,2 
214,948,377 74,196,850 7'333,897, 
177, 303, '039 68.977, 448 2 7273. ’ 
3140 907, 966 85 5,206,400 2 5 262,744, 
166 039 27. 2 | 275,594, 
178 213,134,344 
161,5 5 221,242,285 
836 104 : 071, 13 816,488 149,050,378 
90: 940,176,136, 44, ‘081. rie 5 Hy 446,921 ol 1/528, 636 107, gee 910 
1206a_---| 28, 763, 000, 60,000,000; 88,765, 000/6 33,225,000 151,990, ose be 





a Figures for 1906 are not final, and are subject in all cases to slight 
corrections when later returns are received. 


BREADSTUFFS EXPORTS BY QUANTITIES, 






























Year | | Av’age A |Av’age) Toms |Av'age 
ended | Wheat per Flour. | 4 | Corn. per 
June 30. | | bbl. | and Pear. | bush. 
| Barrels. | $ Bushels. Bushels. | § 
11,344,3 4.822,106,181,316) 30,768, 213 0.57 
15,18 4.959 225,665, B10) 75,451,849, 0.55 
9 1é 4.5 1, 37°93 4) 0.53 
2 1¢ 4.1 0.46) 
15 3. 0.52 
¢ 14, 0.37 
3 14, 0.306 
34 983 15 0.35. 
3a 138;432'815 >| 0.74818 | 0.39 
. -|101,950,389' 0.718 18 0.407 
1901 me 160,667! 0.733 18 | 0.464 
1902 9,17, 0.608 
1903 ° o4 919, 0.54 
1904 | 44,230,169 16, 0.53 
1905 4,394,402 8 8,8 y : 0.534 
1906 a. 14,095, 000, } 98, 362; ‘500 119, ‘970, :000, 0.52 





pba 035,000, 


a Figures for 1906 are not final, and a are subject ir in all cases es to slight 
corrections when later returns are received. 


EXPORTS OF LEADING STAPLES—COTTON, 
PROVISIONS AND PETROLEUM. 


BREADSTUFFS, 





j 


Fiscal | 

Year , Bread- | | Provi isions | Petroleum.| } Toul | Total 
ending|  stujjs. Cotton. jand Dairy; our | All 
June 30 | Products. | 2 Staples. Exports. 








1899 .- 
1900 -- 
1901 - 
1902 - 
1908 --|a4 
1904 

1905 - 

1906 a_ 






¢ 
tis f30, ‘i 29/178 
fete 246 176,02 






343:363.012 


, and are subject in in ‘all c cases s to slight 


a a Figures for 1906 are » not final, 


corrections when later returns are received. 


z Including both crude and refined, and also residuum. 
COTTON AND PETROLEUM EXPORTS BY QUANTITIES. 


























Cotton Exports. Pave 
Year ending June 30. SRE —————|_ Z Petroleum, 
" Bales. Pounds. Galions. 
2 £907 358, 79 708,220,777 
2'935,219.81 714,808,479 
2/2127115,12¢ $03,680,186 
2,683,282 ,32 908,041,306 
5, 3,517.433,106 4,364,574 
4.659.765 2,335,226,38. 890,254,034 
6, 176, 365 3,103,754, 967 525,242 
7,581,00: 3, 264,29. 1,014,276 ,272 
7. 373, 382 3,773,410,293 919,044 
6,090,144 3,100,583,188 950,623,1 
6,508,450 3,330,890,44 1,008 947,394 
6,873,692 3,500,778 ,762 1,075,899, 
6,938,279 3,543 ,043 ,02: 941,156, 
6,009,194 3,912,76€ 961,860,3 
8,337,964 4,304,848 ,90% 1,074,384,814 
7,050,431 3,633 ,841,314 1,185,000, 











a Figures for 1906 are not final, and are subject in all cases to aight 


: corrections when later returns are receiv 








Note.—The foregoing figures are exclusive of gold and silver in ore exported and 
mported, which we include in gold and silver. 


z Includes both crude and refined, but not residuum, the exports of 


i the latter being very small. 
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RAILROAD GROSS AND NET EARNINGS 
FOR MAY. 


Our compilations of railroad earnings for the month 
of May reveal the same characteristics as the returns 
for the month immediately preceding. By this we 
mean that the showing is not an unalloyed favorable 
There is one class of roads which has suffered 


one. 
decreases. We refer, of course, to the coal roads, 
both anthracite and bituminous. The coal traffic 


on these roads was heavily reduced, as is known, by 
reason of the strikes at the mines. The anthracite 
miners returned to work everywhere in May, but there 
was idleness the early part of the month. At the 
. bituminous mines, where there were strile difficulties, 
an adjustment did not occur until the following month 
—June. Outside of the coal roads, or those on which 
the coal traffic plays a predominant part, there was 
general improvement in earnings. About the only 
adverse influence anywhere, apart from the coal strike, 
was a large falling off in the cotton traffie of Southern 
roads, owing to the reduced crop yield of 1905-06 as 
compared with the exceptionally large yield of the sea- 
son of 1904-05. 


entirely by roads which must have suffered a consid- 
erable reduction of their coal traffic. The excep. 
tion is the Pacific Coast ©o., where, of course, the dis- 
aster which befell San Francisco must be held ag- 
countable for the small falling off shown. The losses 
in net also come mainly from coal-carrying companies, 
though there are afew others, like the Southern Ry. and 
the Atlantic Coast Line, where a large augmentation 
in the expenses has been the occasion for the decrease, 


PRINCIPAL CHANGES . GROSS EARNINGS IN —e. 
Increases creases, 


Canadian Pacific. --_--- $1, 349, ‘873 | Chicago & Great Western “On10 1553 





Pennsylvania (2 roads) -- y991, ‘000 | St Louis Southwestern __ 94,868 
Baltimore & Ohio --_---- 976,857 | Long Island ------ __- 85/470 
Atch Top & Santa Fe... 936, 984 | | Seaboard Air Line. ___- 75,132 
Southern Railway -- _- 680,703 | Minn & St Louis______- 51,140 
Louisville & Nashville __ 633, 338 West Jersey & Seashore_ 50,300 
Chic Milw & St Paul.... 439,689 Toledo St L & Western _- 46,320 
Illinois Central --------- 437, '893 | Gulf & Ship Island -_-_-__ 38,181 
Rock Island. --.---..... 428/427 | Ala Great Southern. .___ 37,967 
Chesapeake & Ohio- --_- 393 ,862 —. 
Norfolk & Western ---_. 334,204 Total (39 roads) - - - $10,943 ,040 
Mo Pacific (2 roads)._... 315,773 Decreases. 
Grand Trunk (3 roads).. 309,022! Buff Roch & Pitts-_--_-- $381,894 
Minn St Paul &SStM-_. 264,299 | Centralof New Jersey... 377,028 
Denver & Rio Grande... 255,122) Lehigh Valley._._.-.. .- 63 ,396 
Atlantic Coast Line_.... 228,802 | Phila & Reading______- 2261 ,425 
Kansas City Southern... 162,792|N Y Ont & Western- 115,224 
St Louis & San Fran_-.-_ 159,177 | Wheeling & Lake Erie_- 85,090 
Wabash 158 ,666 | Pacific Coast.__....__- 65,168 
Mobile & Ohio. ___- 157,297 a vus ese ,031 
Nashv Chatt & St Louis. 139,772 Y Susq & Western. -- 41 236 
Colorado & Southern. pT EE Ee 32,674 
Yazoo & Miss Valley 129,499 Ghivago & Alton. ...... 30,161 
Cin N O & Tex Pac__... 114,672 ——_— 
Central of Georgia _- ---- 111,535 Total (11 roads)-_--.-_- $1,811,327 
Western Maryland --- -- 111,303 








Ma January 1 to May 31. 
(96 roads.) (93 roads.) 


1905. 


1906. 


“in ne or Dec. “1906. 
$ s 

232,484 485,137,238 + 69,095,246 
511,108 355, 097, 698 | + 36,413,410 


3 3 3 
Gr earn 115,304, 506! 105,787,062) + 9,517,444 554, 
Op.exp) 80,890,293 74, 840, 214, +6, 050,079 391, 


Net ear| 34,414,213) 30,946,848 +3,467,365 162,721,376, 130,039, 540 + 32,681,836 








In the final result our tables show an increase of 
$9,517,444 in gross, or 8.99%, and an increase of 
$3 ,467 365, or 11.20%, in the net. This improvement 
is the more significant as it follows large improvement 
in the corresponding month of last year. Our state- 
ment at that time showed a gain of $11,133,864 in the 
gross earnings, or 10.13%, and an increase of $3,573,- 
183 in the net earnings, or 10.93%. In all the years 
preceding there had also been large and continuous 
improvement in May excepting only 1904, as will 
be seen from the following table carrying the com- 


parisons back to 1896. 


_Gross Earni ings 




























Year, }———- ———-—-—— -—-+-- — -_--———. 
| Year Year ! Increase or or | Year Year "| Increase or 
Given Precedin g- | Decrease. Given Preceding. | Decrease. 
May. $ { $ $ 
1896 50,138.645, 50,129,856! 13,861, 949! — 
Rt 57,420,309 55,568,916, +1, 16,795, 8 +: 
89: 5 y 59,034,144, +5 20,820, Le +3 
399 . 67,675,074) +4, 23,287, +314) +3 
¢ 72,885,306, +8 24,808, 286) + 
901 - $5,850,170 +11, 31,083,7: od +4, 
902. 90,091,128) +5, 29,779,428 03 +1, 
3. 3,882. ‘990 90,800,791) +13, 33,980,575 28,937,381 + 
904. | 108,565,266 1028.554| —2; 31,807,806, 34,801,674 —: 
1905 }121,005,979 5'+11, 36,265,119, 32,691,936) +: 
1906. ji, ,304,506 -+9, 34,414,213 30,946,848) +34 
Jan. 1\ 0 May 31. 
1896_ |247,396,406 2 78) + 11,025,428) 71,722,848) 68,301 520) +3, 
1897. |268, ee-aee 27 pal —1,290,.653) 79,030,535) 75,073,227! +3, 
398. 13 27 39 95,892,181, 79,616,489) + 16, 
51 52) 98,660,765, +3, 
1 102,357,533 +18, 
146 128,671,173 + 20,6 
9 142,919,678 136,478,553, +6, 
476 436 471 li 7 137,119,154) + 13,488,253 
»228 536,426,401) —6,785,173 as pL Ley 798, a3 —21;309.896 
'894°654/528.119.864/+31.774, 30 15. 43.378.775| +-9,871,564 
1908. ry 35%: 232,484 485,137, 238) + 69,095,246 16 3731 ‘376 130; 039, ‘540, +32, 681, 836 





Note. 123 in 1899; 


128 in 1900; 


—Includes for May 118 ds in 1896; 128 in 1897; 
116 in 1901; 109 in 1902: 101 in 1903; 103 
96 in 1906; and from Jan. | to y 31, 115 in 1896; 
121 in 1899; 128 in 1900; 116 in 1901: 105 in 1902: 99 in 1903: t03 in 1904: 
in 1905 and 93 in 1906. Neither the Mexican roads nor the coal-mining operat: 
of the anthracite coal roads are included in any of these totals 


In the case of the separate roads, there are many 
companies and systems conspicuous for gains of large 
amounts in both gross and net. The gains, too, come 
from all parts of the country, even from those sections 
where the coal strikes were an important factor. The 
number of roads reporting decreases is not so extensive 
as might be supposed, considering the part played by 
the strikes. In the following we show all changes for 
amounts in excess of $30,000, whether gains or losses. 
Te losses in the gross are, with one exception, supplied 


127 in 1898; 
904; 


jons 


z These figures are for the -- Company; the Coal & Iron Company 
reports a decrease of $868 

y These figures cover the lines directly operated east and west of Pitts- 
burgh and Erie. The gross on Eastern lines increased $436,900 and the 
gross on Western lines increased $554.100. 








PRINCIPAL CHANGES IN NET EARNINGS IN MAY. 
Increases. | Increases. 
Canadian Pacific- $799,728 | Cin N O & Tex Pac-_ $42 566 
Atch Top & Santa Fe... 666,014 | Mobile & Ohio_-__-_--__- 37,968 
Baltimore & Ohio--_- St Louis Southwestern _. 34,666 
Illinois Central . 5 | Chicago Great Western __ 33,217 
Mo Pacific (2 roads) - West Jersey & Seashore - 31,900 
Wabash se ail | (a 
Yazoo & Miss Valley - 5! Total (32 roads)-_-_-_-$5,048,661 
Cc mesepente & Ohio. | 
Grand Trunk (3 roads) - - Decreases. 
Louisville & Nashville - Phila & Reading--_--.-_- z $435,572 
Norfolk & Western. 2 Lehigh Valley -------- 233,048 
Pennsylv ry) g roads) - vi 36. "900 | Central of New Jersey... 231,261 
Minn St P & 134,407 | Buff Roch & Pitts_----- 226,63 
Kansas City yt EF . 129/037 Southern Railway -- -- -- 127,867 
Denver & Rio Grande_ __ 115,165 | Chicago & Alton. _-__--__ 97 833 
Rock Island System - - -- 111,614 | Atlantic Coast Line- -- _- 77 374 
Colorado & Southern. 87,719| N Y Ont & Western__- 63,251 
St Louis & San Fran__.- 81,388 | Pacific Coast ___._._.-- 44,149 
Western Maryland- : 76,989 | Phila Balto & Wash-_--- 38, 
pow Chatt & St Louis- 68,218 | Long Island. --..--..-- 34,359 
Eri 63,053 | Hocking Valley -- ------ 30,830 
Gestharn Central______- 56,200 — 
Central of Georgia. - --__- 55,594 Total (12 roads) _-.-..-$1,640,179 








x These figures are for the eee Company; the Coal & Iron Company 
reports a decrease of $328,487. 

y These figures cover lines directly operated east and west of Pitts- 
burgh and Erie. The net on Eastern lines decreased $69,400 and the 
net on Western lines increased $206,300. 


When the roads are arranged in groups according 
to their location or the character of their traffic, the 
part played by the coal strike is also decidedly in evi- 
dence. But while this is true, it is also true that there 
are altogether only two groups that show diminished 
gross and net, namely the anthracite coal group and 
the Eastern and Middle group. Even the trunk line 
group makes a gain in both gross and net, the loss in 
the coal traffic having been offset by an increased 
volume of business in other directions. 

SUMEART BY Gncure. 









































Gross Earnings. Net Earnings. 
Section or | ania 
roup. 1906. 1905. 1906. j 1905. {inc.(+)orDe.(—). 
May. | $. $ SR a: Be GES Be: 

Tr. Lines (8)-| 34,565 815, 32,162,944 10,613,666, 9,451, 791| +1,131,965)11.94 
Anth.Coal (5)| © 8:202' 9'360,7 2'917,090| 3,890,697! 973/607 |25.02 
E. & Mid.(15)| 4,862 “402! 4.947'189| 1°357'885| 11497,759| —139/874) 9.34 
Mid West(12)| 7:530,; 735) 7,159,891} 1,741,793} 1,551,962) +189, 831/|12.23 

°o | 
J owe se } 13,658 429] 11,438,608} 4,380,902} 3,433,939} +946,963) |27.58 
~ Paci | 24,031,087) 21,498,310 7,442,974) 5,868,049, +1,574,925 26.84 
soutaers (23)| 22,453,550) 19, 219 1323 ia 5,222'741| +737, 162| (14.11 

Total (96) -|115,304, 304,506 |105,787,062| 34.414,213| 30,946,848) +3,467,365 11. 128 
Mexican (3) _| 2:656,192| 2°153,025| 1,037/238 696,579) +340,659)48 
Jan.1toM’ y3i' | } 14 
Tr. lines &)- |161,624,431/141,930,890| 46,176,410) 34,525, 033) +11, 651, 377 (33 3 74 
Anth.coal (5); 9'799| 41 555.339 13,496,351} 16,680 $1 pad 57 
E.& Mid. (14)| 21:758'306| 20.002; 5,582,962 4, 669, 125) 13.83 19, at 
Mid id Weat(11. 11)| 37/284;275| 33,158, “O48 10,485,202| 7;653;062) +3, 832, 140, 137 
a Paci (3) 64,306,863] 53,260,084] 20,287,524} 14,838, 5 +5,448,668|36.72 
50 

Pacific (16)|118,192,479| 102,022,707] 35,383,313] 25,090,681) + 10,292,632 41. 1 
Southern (26)|110;206,331| 93:207:955| 31/309;614| 26,582,602| +4,727 27,012|17 78 

Total (93) -|554,232,484 485, 137,238] 162,721 ,376|130,039,540, +32,681, $1,836 as. 25.13 
Mexican (3) -| 12,277,884) 10,537,430} 4,792/311 3,344,853 | +1,447,458 
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All the foregoing figures relate to the roads that fur- 
nish monthly returns of both gross and net earnings. 
Besides these, there is always a considerable body of 
roads which supplies returns as to the gross alone— 
without giving out any figures of net. And the list 
of such roads is larger than formerly. as the New 
York Central, in addition to its own figures, now pub- 
lishes monthly exhibits of gross for the varioys aux- 
jliary roads going to make up the New York Central 
combination. Starting with the total of the gross in 
the foregoing, we add on these other roads in the table 
we now present. 

ROADS REPORTING GROSS BUT NOT NET. 




















| 
May. 1906. 1905. Increase. | Decrease 
$ $ 3 $ 
Reported above Fa roads) ./115,304,506) 105,787 ,062/9,517,444; ___... 
Ala N O & Tex Pac— 
yee) ere 262,768 236,188) 26,580) -_-..-. 
Alabama & Vickeb’ RSS, 121,695 105,865} 15,830) -..__- 
Vicks Shreve & Pac. ---- | 121,293 111,528 ME ‘oueune 
Cincinnati Northern ---- -- 86,303 66,520] 19,783) _____- 
Chic Ind & Southern-- - - --| 168,549 8. BPE 2,624 
Chicago & North Western..| 5,098,480) 4,603,857; 494,623); -___.. 
Chic St Paul Minn & Omaha! 954,687 888,973} 65,714; -_-._-_- 
Chicago Terminal Trans- -- 132,433 136,500} .....-. 4,076 
Cleve Cin Chic & St Louis_-| 1,989,663) 1,758,775) 230,888) -. ~~ 
Peoria & Eastern. ------ | 237,574 202,804; 34,770; -.-... 
Detroit Toledo & Ironton _- 300, 253 ,041 47,656) ...... 
Great Northern een. .--| 4,158,354) 3,460,373 EE owecse 
Montana Central_ aael 222,669 207,220} 15,449) -_..-. 
Illinois Southern. -- -- ---- 17,929) - eee 4,929 
International & Gt North _- 528 ,024) ,503 Fr 
Lake Erie & Western -- -_ -- | 400,445 386,058} 14,387) -.-.-- 
Lake Shore & Mich South - 3,652,111} 3,135,773] 516,338) -.-..-.-. 
Macon & Birmingham - -- -- + 11 1796) 9,603 ee”) sees ae 
Michigan Central_-__----- 2,099,086; 1,869,850) SG | weteiignd 
Mobile Jack & Kan City_-.| | '106;133/ 58.522| 47,611]; ___.-- 
New York Central --_------ | 7,250,241) 7,137,502) 112,739) -.---- 
Northern Pacific -- - - - - ---- < 
N Y Chic & St Louis-_---.| 
Pittsburgh & Lake Erie_--} 
Ant Se EES | 5 
Sierra Railway - - - -- ------ | 1 1,7 
Texas & Pacific..-...---- 1,006,355) 877,163} 129,192) -..... 
Toronto Ham & Buffalo- 61 122, 56,197 SEN wieses 
Total (124 roads)-_------ 152,183, 743 138,557 ,872| 13637499| 11,629 
Net increase (9.83%) - - - - - | wcererene], ---ennns 13625870) ....... 








In this way, it will be seen, the increase in the gross 
for the month is raised to $13,625,870, or 9.83%, the 
total for May being $152,183,742, as compared with 
$138 557 ,872 for the corresponding month of last year. 
This improvement follows an increase in May 1905 in 
the large sum of $14,390,517, or 11.09%. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

The sales of bank stocks at the Stock Exchange this week 
aggregate 235 shares. No bank stocks and only one lot of 
30 shares of trust company stock were sold at auction. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
7130 City Bank, National ____ 265 265 265 April 1906— 270 


2105 Commerce, Nat. Bk.of-. 180 180% 180 July 1906—180% 
TRUST COMPAN Y—New York. 
30 Equitable Trust Co __--- 465 465 465 Jan. 1906— 520 





z Sold at the Stock Exchange. 

—The Bank of New York, N. B. A., of this city, has 
extended its loan limit through the transfer of $1,500,000 
from undivided profits to surplus. This increases the sur- 
plus from $1,000,000 to $2,500,000, and makes the com- 
bined capital and surplus $4,500,000. Under the provisions 
of the new law, adverted to from time to time in these 
columns, the bank, through its enlarged surplus, increases 
its loaning power to any one individual or corporation to 
$450,000. The Liberty National and Gallatin National 
banks have also increased their surplus funds since the 
enactment of the law regulating loans of national banks. 
The Bank of New York, after reducing its undivided profits 
$1,500,000, still has credited to that item $377,284, the 
amount on June 18 having been $1,877,284. 

—At a special meeting on the 19th inst., the stockholders 
of the United National Bank, 42nd Street and Broadway, 
this city, voted favorably to liquidate the institution’s assets 
and convert it into a trust company. The new institution 
will commence business about Monday July 30 as the Hudson 
Trust Company. 

—All things considered, the Lincoln Trust Company of 
this city is a noteworthy instance of a New York trust com- 


pany incorporated in recent years which has made a distinc- 
tive place for itself by reason of its rapid growth, progressive 
methods and the extent of its business. Organized in 1902, 
in the centre of the Madison Square district on Broadway, 
the company’s expansion under Mr. Henry R. Wilson’s 
executive management has been striking, as the subjoined 
table will indicate: 

a ay aa t Brot, Deposits. Fab me 
ae $500,000 $500,000 $7,382,350 $8,382,351 
200. 3 Ms ne scnesnan 500,000 698,440 13,151,918 14/350,358 


Jan. 1 1908.....-...... 500,000 915,993 17,084,075 18,544 
June 30 1906_-_-..--.--- 500,000 1,018,456 21,770,064 23,297, 


Thus in the past two and a half years the institution has 
more than doubled surplus and profits (from $500,000 to 
$1,018,456) and nearly trebled deposits—$7,382,350 to 
$21,770 ,064—total resources increasing from $8,383,351 to 
$23,297,097. At the.special meeting July 27 (referred to 
in these columns last week), the capital stock will probably 
be increased from $500,000 to $1,000,000, 95% of the new 
stock to be issued to the stockholders at 110 and the remain- 
ing 5% to the members of the advisory committees interested 
in the company’s branches at Broadway and Lispenard St. 
and Broadway and 72nd St. The stock is now quoted in 
the market at over 620 bid with none offered. 


—Frank L. Grant has resigned as Assistant Secretary of 
the Central Trust Company of this city to become a Vice- 
President of the new Carnegie Trust Company, the organiza- 
tion which is being furthered by C. C. Dickinson. 


—A new trust company, styled the Commercial Trust Com- 
pany, is about to be organized in the vicinity of Broadway 
and 42nd Street. The incorporators are: R. R. Moore, for- 
merly President of the New Amsterdam National Bank of 
New York; A. L. Erlanger of the theatrical firm of Klaw & 
Erlanger; Joseph R. Grismer, Edward H. Fallows, James 
H. McGraw, a director of the Coal & Iron National Bank, 
Charles G. Phillips, Wm. D. Sargent, Wm. R. Willcox, 
Louis H. Perlman, A. Buchsbaum, Kimball C. Atwood, Her- 
man Auerbach, Livingston D. Smith and E. E. Moore. 


—A quaint booklet entitled ‘‘Ye Olden Citie of New Am- 
sterdam ” (one of the Moses King series) is issued with 
the compliments of the New Amsterdam National Bank 
of this city. Incidents connected with the early history of 
Manhattan, and with the life of its Dutch settlers, are pic- 
torially illustrated in the booklet. Not the least striking 
among these is one showing a view of New Amsterdam in 
1667. In marked contrast to the little peaked-roof houses 
of New Amsterdam are shown the present ‘“‘skyscrapers”’ of 
New York. The bank, in availing of the booklet as a medium 
for advertising, takes occasion to announce that it would 
perpetuate those principles which have been exemplified by 
descendants of the early Dutch settlers of New Amsterdam. 
The institution has capital, surplus and undivided profits of 
$1,235,000, deposits of $7,250,000 and assets of $9,000,000. 


—Upon application made by Attorney-General Mayer of 
New York, Justice Fitts of the Supreme Court at Albany 
has appointed James R. Van Woert and Samuel Bryant 
temporary receivers of the Holland Trust Company of this 
city. It is stated that an action for the annulment of the 
company’s charter has been begun by the Attorney-General, 
based on the report of the State Banking Department. The 
institution is in liquidation, has no deposits, and has taken 
no new business in several years. 


—An illustration of the labor and time-saving devices in 
use by the Home Trust Company of New York, located in 
Brooklyn Borough, serves as the subject of a booklet issued 
by it under the title of ‘Old and New Methods of Banking.” 
In its comparison of old and new practices, the company 
notes that, where it would have been considered undignified 
a few years ago for a banker to make any attempt to solicit 
business, conditions to-day are radically different. ‘‘Bank- 
ers realize that to keep pace with the growth of other lines 
of business, trade methods must be adopted; and therefore 
we find in the modern banking institutions the practice of 
approved publicity methods, together with the use of up-to- 
date means of procuring new business, and the employment 
of modern labor-saving devices.”” The Home Trust Com- 
pany is obviously one of the institutions that avail of 
the new methods. 
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—Charles E. Wheeler, after more than forty years’ ser™ 
vice with the Mechanics’ Bank of Brooklyn Borough, has 
resigned as Cashier owing to impaired health. The direc- 
tors in acting upon the resignation decided to pension the 
retiring Cashier. 

—The Terminal Bank, which had been temporarily lo- 
cated at 139 Sands Street, Brooklyn, since its opening last 
December, removed this week to its own building at 81-83 
Sands Street. 


—Plans are being perfected for the organization of a new 
State bank in Brooklyn Borough, which, it is expected, will 
be called the Grand Street Bank. The institution will have 
a capital of $100,000, and will have its headquarters at 208 
Grand Street. 


—The First National Bank of Jamaica, N. Y., lately 
organized with a capital of $100,000 and surplus of $25,000, 
has commenced business in the Faber Building, on Fulton 
Street, Jamaica. It has as officers David L. Van Nostrand, 
President; William C. Baker and Charles A. Lockwood, 
Vice-Presidents; and David D. Mallory, Cashier. 


—An unusual dividend of 552% was declared to the stock- 
holders of the Marine National Bank of Buffalo at a meeting 
of the directors on Wednesday. As a result of the new law 
governing bank loans, the institution has decided to increase 
its capital from $230,000 to $1,500,000, this carrying with 
it a like increase of the stockholders’ liability. The large 
dividend just declared will be paid in cash on Aug. 15, and 
the stockholders will be at liberty to either retain it or in- 
vest it in the new stock. In addition to the capital of a mil- 
lion and a half dollars, the bank, after the payment of the 
dividend, will have a surplus of $1,000,000—its combined 
surplus and profits now being $2,357,097. Total dividends 
of 60% were paid last year and we noted several weeks ago 
the payment of 20% for the second quarter of 1906. 


—The capital of the National Bank of Syracuse, at Syra- 
cuse, N. Y., is to be increased from $200,000 to $600,000. 
The new stock, 4,000 shares, will be disposed of at $140 
per share (par $100) and the surplus credited with the 
premium. The stockholders are to meet on August 1 to 
ratify the increase, and the shares will be paid for shortly 
after the stockholders’ meeting. L. C. Smith is President 
of the bank, and C. H. Sanford is Cashier. 


—The formation of the new Union Trust Company of 
Providence, through the consolidation last month of the 
Union and Manufacturers’ trust companies, has resulted 
in an institution with resources of $31,222,694. This is the 
amount shown in the company’s statement for June 30, 
when deposits were $28,721,489. The capital was increased 
with the merger from $250,000 to $500,000, and there is 
besides a surplus of $2,000,000. J. Edward Studley is at 
the head of the company and Marsden J. Perry is First Vice- 
President. 


—A dividend in liquidation of $100 per share (the first to 
be paid) has been declared on the stock of the John Hancock 
National Bank of Springfield, Mass., payable on the 24th 
inst. The bank, which transferred its business to the Union 
Trust Company of Springfield, was placed in voluntary 
liquidation on March 28. 


—In the report for the third fiscal year of the Merrill 
Trust Company of Bangor, Me., issued to the stockholders 
under date of June 15th, the gross earnings for the twelve 
months ending May 31 1906 are shown to have been $70,413; 
of this $11,609 was paid in interest to depositors, $193 repre- 
sents due and unpaid interest and $18,451 was expended 
in the carrying on of the business, leaving net earnings of 
$40,160. The company increased its capital in March from 
$100,000 to $200 ,000, selling the new stock at $150 per share. 
Dividends amounting to $5 25 a share were declared in De- 
cember, and on June 8 dividends amounting to $5 per share 
were declared on the enlarged capital, making in all $15,250 
divided among the stockholders from the earnings for the 
year, and leaving $24,910 of undivided profits, ‘‘ex’’ the divi- 
dends. Of this, $10,000 has been charged off on account 
of the purchase of the safe deposit vaults and good-will of 
Merrill & Co.,and the balance, $14,910, brings the undivided 


as against 526 on May 31 1905, with a total of $455,460; itg 
predecessors, Merrill & Co., had on May 29 1903 but 147 
accounts, with total deposits of $134,906. In November last 
the company became the owner of a large majority 
of the stock of the Veazie National Bank, paying for 


the stock $264 per share. The report states 
that as the normal average of the deposits of the 
bank during 1905 was something under $500,000, 


it was felt that a working capital of over $250,000 was more 
than could be profitably employed with deposits of this 
amount, and special dividends were declared which reduced 
the book value of the stock to about $150 per share. The 
report further states: “It is gratifying to note that, in 
spite of some losses of customers, which are perhaps in- 
evitable when control of a bank changes hands, the average 
deposits of the Veazie National Bank for the month of May 
1906 have been $461,173, as against $429,765, the average 
deposits for May 1905, and we trust that when it becomes 
possible to consolidate the bank with our company, we may 
thereby add at least this amount of deposits to our own.” 
The company has completed plans for the erection of a new 
building, which, however, is not likely to be ready for occu- 
pancy for nearly a year. 


—George May, Vice-President of the Sixth National Bank 
of Philadelphia, died on Monday evening from injuries re- 
ceived in falling from a trolley car. Mr. May was about 
fifty years of age, and was a member of the Philadelphia firm 
of Jonathan May & Sons. 


—The People’s Trust Company, a Philadelphia institu- 
tion for which a charter will shortly be sought, has, accor- 
ding to the Philadelphia papers, already made provision for 
its banking quarters, having purchased property at the south- 
east corner of Second and Walnut streets. The company 
has for several months been receiving subscriptions to its 
$500,000 capital, which will be in shares of $50 each. Not 
more than twenty shares will be allotted to any one person. 


—Francis B. Reeves Jr., son of President Reeves of the 
Girard National Bank of Philadelphia, has been elected to 
the directorate of the Girard National to succeed the late 
William H. Lucas. 


—A decision was handed down in the United States Ap- 
pellate Court on the 16th inst. denying a new trial to Henry 
Lear, former President of the Doylestown( Pa.) National Bank. 
The ex-President was convicted of misappropriating the 
bank’s funds and a sentence of five years’ imprisonment was 
imposed by the District Court. George P. Brock, ex-Cash- 
er of the bank, who was also convicted of misapplication of 
its funds, has likewise been refused a new trial by Judge 
McPherson of the District Court. The institution suspended 
in July 1903 but resumed in October of the same year. 


—The directors of the Real Estate Trust Company of 
Pittsburgh have elected E. E. Lewis Treasurer. Mr. Lewis 
is an ex-State bank examiner. W.S. Van Dyke, who has 
been Secretary and Treasurer of the company, has been 
chosen Vice-President and Secretary and Edward A. Letzkus 
has been elected to fill the newly created office of Auditor. 


—Through what is termed an ““Endowment Contract,”’ the 
Colonial Trust Company of Pittsburgh has started an inno- 
vation in the adoption of a plan for the payment of a 34% 
interest rate, guaranteed for twenty years. Under the plan, 
referred to in a leaflet issued by the company entitled ‘“In- 
come Rates of the Present—Income Rates of the Future,” 
the investor pays a fixed amount and is guaranteed a stated 
amount in five, ten, fifteen or twenty years, with full cash 
surrender values. The institution has a capital stock (paid 
in) of $4,000,000, a surplus fund of $5,800,000 and undivided 
profits of $321,375. In its banking department it has de- 
posits (May 26 1906) of $10,808,138; it is also trustee under 
mortgage for $72,714,500. E.H. Jennings is the President. 


—A second dividend, 20%, has been paid to the depositors 
of the Citizens’ Savings Bank Company of Lorain, Ohio, by 
Assignee T. W. Fancher. This makes a total of 75% paid, 
55% having previously been distributed. The institution 
suspended in March 1905. 


—The Ohio Valley Trust Company of Evansville, Ind., 
we are advised, has, by order of its directors and stockhold- 





profits account to $25,054. On May 31 1906 the company 
had 678 individual accounts with total deposits of $642,960, 





ers, been placed in voluntary liquidation, and is now engaged 
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a 
in settling up its business, all of which will be completed 
within the next sixty days. The company had a paid-in 
capital of $100,000. Its business was of a trust and insur- 
ance nature and did not include a banking department. 


—On the 2nd inst. the Security Trust Company of Detroit 
began business in its temporary quarters in the Campau 
Building. The company is to make its permanent home in 
the new Ford Building as soon as the latter is ready for occu- 
pancy. It has a capital and surplus of $500,000 each and 
will conduct a general trust business. M. J. Murphy, as 
we have heretofore noted, is President, and Frederick F. 
Sanford is Secretary. 


—The annual meeting of the stockholders of the Equit- 
able Trust Company of Chicago, adjourned from time to 
time, was postponed this week until August 14. It is not 
unlikely that before that date plans affecting the company’s 
future which are now under way will have more fully de- 
veloped, and some decision arrived at with regard to the 
game. The arrangement proposed will enable either the 
speedy liquidation of the institution or an adjustment of 
its affairs toward reorganization. The company at the pres- 
ent time has assets, it is stated, of $4,000,000, and liabilities, 
consisting of obligations to the Clearing-House, of $3,000,000. 
The Chicago ‘‘Inter-Ocean”’ states that, according to the 
plans now being worked out, the Clearing-House Committee, 
into whose hands the assets of the bank were placed last 
December, will pay $2,000,000 for its choice of an equal 
amount of the trust company’s assets. This would still 
leave $1,000,000 of liabilities to be taken care of, and the 
stockholders are being asked to subscribe for this amount. 
In turn they would receive the remaining $2,000,000 of 
assets, which, it is believed, could be liquidated for approxi- 
mately their face value. The object of the projectors in 
suggesting the plan is not alone to permit the early liquida- 
tion or reorganization of the company, but also to simplify 
the work of the Clearing-House Committee. 


—In line with the suggestion of Alfred H. Curtis, made 
at the convention last month of the Massachusetts Bankers’ 
Association, the Wisconsin Bankers’ Association at its 
annual session on the 12th and 13th inst. at Milwaukee took 
action similar to that of the New York Bankers’ Association 
with regard to the question of currency reform. The Wiscon- 
sin Association, like the New York body, has adopted a 
resolution providing for the appointment of a delegate, 
who, with delegates of other associations, ‘‘shall confer with 
the special committee of the New York Chamber of Com- 
merce and the legislative committee of the American Bank- 
ers’ Association, for the purpose of discussing the question of 
improving the currency laws.” A. J. Frame, President of 
the Waukesha (Wis.) National Bank, has been selected as 
the delegate of the Wisconsin association. Another resolu- 
tion passed by the latter ‘‘approves the requirement of certi- 
fied statements of condition from merchants and manufac- 
turers offering their paper in the open market, and recom- 
mends that each State bankers’ association take similar ac- 
tion.” The association, which last year voted down a propo- 
sition advocating the adoption of the American Bankers’ 
Association money order system, at the meeting just closed, 
accepted a resolution in favor of the adoption of that system, 
and urged its use in substitution for express orders. The 
new officers of the association are: President, F. J. Carr; 
Cashier of the Bank of Hudson, Wis.; Vice-President, John J. 
Sherman, Cashier of the Citizens’ National Bank of Appleton; 
Secretary (re-elected), J. H. Puelicher, Cashier of the 
Marshall & Ilsley Bank, Milwaukee, and Treasurer, E. F. 
Williams, Cashier of the Citizens’ Bank of Delavan. 


—Frank G. Bigelow, former President of the First Na- 
tional Bank of Milwaukee, was discharged from bankruptcy 
on the 16th inst. His debts, it is stated, were $3,513,000. 
Creditors received about 10% of their claims. 


—An application to organize the Citizens’ National Bank 
of Waterloo, Iowa, capital $100,000, has been approved. 
F. F. McElhinney, of the Black Hawk National Bank of 
Waterloo, is identified with the project. 


—Martin Flynn, President of the People’s Savings Bank of 
Des Moines, Ia., shot himself on Wednesday, dying almost 
instantly. He was 60 years of age. 








—lIt is possible that a merger of the German Savings)Bank 
and the Citizens’ National Bank of Davenport, Iowa, will 
be effected. The plan has not as yet reached a stage as- 
suring the certainty of its accomplishment. Ed. Kauf- 
mann, Assistant Cashier of the German Savings Bank, in 
a recent communication states that all that has been done 
is that the directors have agreed it would be desirable. 
The approval of the stockholders is being sought, but this 
will take time, as the stock of both banks is widely scat- 
tered. The Citizens’ National has a capital of $300,000 
and the German Savings a capital of $500,000. 


—Under new articles of association filed by the Lincoln 
Safe Deposit & Trust Company of Lincoln, Neb., its author- 
ized capital is fixed at $250,000, of which $50,000 is required 
to be paid in before beginning business. This amount, we 
are informed, has already been paid, and the additional 
stock will be sold as ordered by the directors. Heretofore 
the institution has had a capital of but $25,000. W. E. 
Barkley Jr., is President. 


—The building committee of the National Bank of Com- 
merce of Kansas City, Mo., has approved the plans for the 
new 15-story building to be erected at the northwest corner 
of Tenth and Walnut streets. The institution will have its 
main banking room on the street floor, its trust and savings 
departments occupying the basement, and its mailing de- 
partment, etc., being located on the mezzanine floor. The 
interior of the bank will be finished in white marble and 
bronze, with woodwork of French walnut. The exterior of 
the building will be in renaissance style, the three lower 
stories of granite, and the upper portion of a light vitrified 
terra cotta brick. 


—The organization of the State Loan & Trust Company 
is plannedin St. Louis. This latest venture will not embrace 
a banking department in its business, but will conduct a 
general trust business, handling real estate and loans. It is 
to have a capital of $500,000, and will occupy temporary 
offices in the Century Building. 


—H. H. Holeman has been elected Cashier of the Bank of 
Commerce of Louisville, Ky., to fill a vacancy existing since 
the election some time ago of Samuel Casseday to the presi- 
dency. Mr. Holeman, at present Vice-President of Morton’s 
Bank at Madisonville, Ky., will take up his new duties on 
September 1. 


—The Union Trust & Title Company of Los Angeles, Cal., 
which began business on May 14, has sold its title-searching 
business to the Title Guarantee & Trust Company. The 
Union Trust & Title has an authorized capital of $1,000,000, 
of which $700,000 is paid in. It was announced at the 
time of its opening that, besides issuing certificates of title and 
policies of title insurance, it would act also as trustee. The 
consideration paid for its title business is understood to be 
close to $140,000. 


—The University State Bank is the name of a new insti- 
tution about to be established in Seattle, Wash. The 
capital is to be $25,000. The bank will cater especially 
to the section in the vicinity of the State University. 


—The Dominion Bank of Toronto, Canada, in its state- 
ment for the six months ending June 30 1906, reports net 
profits for the half-year of $269,704. With the addition of 
$249 ,438—the balance of profit and loss account December 30 
1905—the bank had aggregate profits of $519,142. After 
providing for dividends of $180,000 for the six months 
(3% quarterly) there was carried to the account of profit 
and loss the sum of $339,142. The bank has a paid-up 
capital of $3,000,000 and a reserve fund of $3,500,000; its 
deposits are now $32,307,163 and its aggregate assets 
$42,293,329. Clarence A. Bogert, formerly Manager of the 
institution’s Montreal branch, became General Manager of 
the bank in May. 


—The new stock of $1,000,000 of the Imperial Bank of 
Canada (head office, Toronto) authorized by the stock- 
holders in May, will be issued at $200, the subscriptions 
payable in ten installments of 10%. The new stock will 
increase the bank’s capital from $4,000,000 to $5,000,000 
and will be allotted to shareholders at the rate of one new 
share for every four now held. 
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IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for June, and from 
it and from previous statements we have prepared the fol- 
lowing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 

(In the following tables three ciphers (000) are in all cases omitted.) 

————— 1905-06 —_—_—_—  —____— 


Exports. Im 8. Excess. Ex i ae \ Excess. 
Merchandise Tae $ $ 
July-Sept. 361,583 282,332 +79,251 $11,743 248,057 +68,686 
Oct.-Dec. 524.439 306,871 +217568 465,850 284,515 +181,335 
Jan.-Mch. 457,880 $324,352 +133.528 367,447 858 +66,589 
April _...144'380 107,318 +37,062 128,575 96,110 +33,465 
ay - -130,547 104,910 +265,637 123,794 92,526 +31,268 
June - 124,934 100,832 +24,102 121,153 90,447 +30,706 





Total _ _1,743, ne 1 1 298, 615 +617,148 1,618,562 1,117,513 +401,049 
Gold and Gold in Ore. 
July-Sept. 2,846 18,730 —10,884 14,591 20,931 —6,340 
Oct .-Dec. 4,117 191954 —15.837 38,172 16,108 +22,064 
Jan.-Mch. 20,147 10,316 +9,831 34,015 — + 24,792 
: 1 ; 


April .... 2,486 x —12,456 ,304 . —1,277 
ee §,722 34,911 —9,189 481 2,657 —2,176 
June:..... 3,256 2,374 +882 4,031 2,149 +1,882 





Jan.-Mch. 19,166 12,677 +6,489 12,593 6,515 +6,078 
April .... 4.214 2,834 +1,380 2,318 2,560 —242 

BT wet we 5, 4,406 +1,134 5,426 3,742 +1,684 
GP cc«ne 4,518 3,740 +778 4,745 2,356 +2,389 





Total... 65,869 44,423 +21,446 48,849 27,485 +21,364 
+ Excess of exports. -— Excess of imports. 


We subjoin the totals for merchandise, gold and silver for 
the twelve months since July 1 for six years: 











| Merchandise. Gold, | Stiver. 
Twelve Excess | | Bre 88 | Excess 
Months. Er- im | of | Br- | Im | ‘z- | Im of 
ports. ports. | Exports| ports. {noma lpszoray ports. ports. Exp'is 























3 $ iw 3 3 g 
5 .-| 1,743,763) 1,226,615 $17, 148/38, 574 96,227 23: 21,446 
4-05 _- 15185562 1,117,513 401'049/92'594 53:649| 38/945| 48'849/27°485 21:364 
-- 1,460,827) 991'087 469'740/81,460 991055) 17: 308 49:173127,760 21,704 
002-03 __ 1,420,141 1,025,719 394,422 47,091 44,982) 2,109/44, 250/24, 163 20,087 
i -/ bast. 719, 903,321 478,398 48,569 52,021) a3,452/49,732/ 28,232 21,500 
900-01 --|1,487'765| 823, 172'604,593 53/185 66,051 a12'866 64/285) 36,386 27,899 








a Excess of imports. 

Similar totals for the six months since January 1 for six 
years make the following exhibit: 
lid n eaeeenpiencapapegctneiyeersietionmentinenntee 


| | | 
M erchandt:' 6. | Gold. Silver 





E. zcess | | ] —— } Excess 
Im- of Er- Im- 2- | Im- | of 
ports |Bzports| ports. ports. | Exp Jorts| por ports. | | ports. an hes ts 


poneveniiig tense at War te Se 


x 3 $ $ $s. a" . 
| 637, 412 2 220, B20)88, si} 162, 543/a30, 932|33,438|23,657| 9,781 
$89'941 151'027/39'831/16/610| 23/221|25'082 15° 173 9'¢ 

508'337 105;389/68;349 47'763) 20'686|26'368)13'776 12; 592 
$12'745 184/907 31/336 13976) 17:360/17°505| 9'981 7/524 
638,196 456,342 ,854 20,277, 13,187) 7 390 22/528, 12/221 10,807 
5908..... 721,853; 433,441 288,412'29,491 15,927) 13 564 28/434 15/135 13/299 








- Excess of imports 

In these tables of totals, gold and’silver in ore for all the 
years are given under the heads respectively of gold and 
silver. 

The following shows the merchandise balance for each 
year back to 1875. 

EXCESS OF MERCHANDISE IMPORTS-:OR EXPORTS. 
12 months ending June 30— 6 months ending June 30— 


OR «cena Imports_ $19,562,725 | 1875. ___- - mports_ $21,795,212 
RE Exports. 79,643,481 |1876____- ___ Exports. 50,063,783 
1877. __._....Exports.151,152,094 |1877- ..Exports. 37,896,413 
















1878. _.......Exports 257,814,234 |1878___..._._Exports.155,854,535 
1879______.._ Exports.264,661 ,666 | 1879. -__ -- ..Exports_115,036,611 
1880___...... Exports. 167,683,912 /1880- - ..Exports. 31,163,494 
1881_______ __ Exports_259;712;718/1881____--_--Exports_ 97,999,966 
1882. ....-Exports. 25,902,683 |/1882___._-..-.. Imports. 39,437,030 
1883. _..~. Exports. 100,658,488 |1883__.......Exports. 46,083,019 
1884 .....Exports- 72,815,916 1884. __- . ._ Exports. 10,755,835 
1885. ___....._ Exports. 164,662,426 |1885___._..._._Exports. 55,313,693 
1886_ .....Exports. 44,088,694 |1886_ is ..Imports-_ 978,738 
1887_._...._._Exports. 23,863,443 /1887.._.......Imports. 27,090,127 
1888 _ ....Imports. 28,002,607 /1888__.......Imports. 61,575,300 
EE oes uwced Imports. 2,730,277/)1889___....._Imports. 30,655,256 
= ..Exports. 68,518,275/1890__._......Imports. 18,721,363 
I sete dp crass Exports. 39,564,614 /1891_ ._Imports. 13,261,571 
eres Exports_ 202,675,686 | 1892- .....Exports. 47,425,412 
SIS, sores invepedietncgs Imports. 12,605,798 /1893-_-_-....-- Imports. 68, "800, "021 
Perr Exports. 244,132,692 /1894._..______. Exports- 681486072 
1895.........Exports. 75,568,200/1895-_-..-._-.--- Imports. 4,735,035 
1896. __ Exports. 102,882,264 /1896_____.__._ Exports. 74,956,440 
S00e..... =" _._Exports- 286,263 ,144/ 1897. __ -- .Exports. 36,961,882 
RET Exports. 615,432,676 |1898_ __ _- __Exports- 295,280,759 
EEE. Exports. 529,874,813 /1899__.._._-- Exports _ 204,573 ,754 
1900. . .- Exports. 544,541 ,898 |} 1900___.___-- Exports 272,615,091 
1901. - Exports. 664 592,826 | 1901 _ _....Exports_288,411,518 
1902 Exports. 478,398,453 | 1902_- _..Exports_181,854,021 
1903 Exports 394/422'442/1903 Exports.184,907 ,400 
1904 Exports_469,739 ieee . Exports _ 165,388 ,544 
1905... .-Exports.401 ,048 595 | 1905 _ Exports. 151 ,027 ,589 
Pivieecesau Exports. 517,148,233 |1906__.___-_- Exports_220 "329,577 








Monetary GommercialEnglishRews 


[From our own Correspondent.) 
London, Saturday, July 7 1906. 
Amongst the bankers and big financial houses in London 
there is a more hopeful feeling this week than last regarding 





the Guards Regiment naturally made a very unfavorable im- 
pression on the Paris Bourse and in the London stock mar- 
kets. The energetic measures, however, which have been 
taken by the Russian Government to suppress the revolt 
have had a reassuring effect. In financial circles the con 
clusion has been reached that, at any rate for the time being, 
the Government is strong enough to maintain its authority, 
and there has consequently been a marked improvement in 
Russian securities. Like lawyers, we are all too much in- 
clined to form our own judgments from precedents, and 
writers on the present crisis in Russia draw their deductions 
from what happened in the French Revolution 100 years ago. 
They forget how much depends upon the personality of the 
actors. Of course it is not possible for foreigners at a dis- 
tance to speak with any confidence on what is going on at 
the present time in Russia; but there is evidence that either 
the Czar or some of his advisers are quite prepared to use the 
Russian army in order to suppress anarchy when it threatens 
to overturn the constituted authority. The impression at 
the present moment at any rate is that there is no immediate 
danger, and this has had an assuring effect. 
Although we have had an improvement in the prices of 
foreign government securities, and especially of the 
Russian loans, there has been no improvement in business 
upon the London Stock Exchange, the price of consols having 
fallen at one time this week to as low as 87 9-16. In other 
words, the national debt is selling upon a 2% basis. From 
this it might be inferred that British Imperial credit has 
fallen about % since Lord Goschen’s conversion of the debt. 
In so far as there is any truth in this, it is due to the abnormal 
floating debt with which the country is burdened, and with 
which successive Chancellors of the Exchequer have failed 
to deal adequately. The fact is, however, there is little 
basis for the claim that the national credit, in and by itself- 
has declined. This is proved by the fact that the fall in the 
price of British consols has been accompanied by a corre, 
sponding fall.in the prices of State, municipal and fixed- 
charge debts of all the great States of Europe. The whole 
market for what we are accustomed to call high-class se- 
curities has been affected because of the long-continued 
scarcity or dearness of money. During the South African 
War the production of gold from South Africa entirely ceased, 
and for a long time afterwards the supply of gold was very 
small. The reserves of the Bank of England and of the 
great London banks have decreased rather than increased 
during the past decade, but the great State banks of Europe, 
as well as the United States Treasury and the American 
national banks have absorbed from the employment of trade 
something like 300 millions sterling during the past ten years 
in exeess of the amount formerly held by them. This im- 
mense sum, taken from the employment of trade and from 
the hands of the financiers at a time when the supplies from 
South Africa had either ceased or were upon a very moderate 
scale, naturally caused an advance in the rate of interest, 
and investors who had formerly been content to accept 244% 
are not, and could not be expected to be, willing to do so 
now. 
The growth in the production from South Africa has at 
last been fully resumed, and immense amounts of the metal 
are being rapidly added to the supplies of the London market 
and other great financial centres. Gradually therefore the 
reserves upon which bankers’ credits are based will be in 
creased. And, in the absence of political complications, 
investors may be expected ere long to be content with a more 
moderate rate of interest than they are at present willing 
to accept. 
In the London money market rates are easy in the short- 
loan department, partly owing to the fact that there is hardly 
any business coing in the stock markets. Very few new 
issues are coming out, and, generally speaking, the financial 
world is more or less in a holiday mood. Partly, also, the 
ease is due to the fact that the quarterly interest upon the 
national debt was distributed to the market last week. In 
the discount market, however, the very choicest paper is 
not taken much below 344%, and anything that is not of 
the very choicest quality demands the full Bank rate, which 
is 344%. The Bank return shows the usual movements 
consequent upon the turn of the:half year. We have re- 
ceived this week about a quarter of a million from abroad, 





the outlook in Russia. The disaffection shown last week in 





but the demand for internal circulation has been so large 
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———— 
that this has very much more than been absorved. The re- 


serve consequently shows a decrease of very nearly a million 
and three-“uarters sterling, and is now down to under 25 

ons sterling, being 4144% of the liabilities. This is a 
decline in the percentage atone of no less than 6144 compared 
with the figures of last week. The reserve, however, is only 
a million and a quarter less than it was at this time last year, 
and its proportion to the then liabilities was about 144% 
better than at present. 

The India Council offered for tender on Wednesday 40 lacs 
of drafts, and the applications exceeded 317} lacs, at prices 
ranging from 1s. 3 31-32d. to 1s. 4 1-32d. per rupee. Appli- 
cants for bills at 1s. 4d. and for telegraphic transfers at 1s. 
4 1-32d. per rupee were allotted about 14% of the amounts 
applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 
































a. ae... aa ak... oe 
eae 30 Ein ‘4 - cninies os oa 
publi sepa 12.063. aoe SELL sole ess gieencas 1098187 
Other deposecurities 16,977,133 16,752,444 16:003°766 15:275:513 18/486. 
Govermecuritics.... 36,547,195 36,374.819 28:009°300 26;224'745 26'318.295 
Qiner ye notes&coin 24°968'889 26:200°508 23'406.356 24'907°203 25:437°357 
Rempbull. aes ae 36°799:509 38°461.783 34/276, SI 36,715,808 37;689;802 
ep J 
: bles. s be p.¢ “ui 42%  467- i 51716 48 11-16 
_— ; 87 11-1 y 96 3-16 


24 7- 034 


6 thd 
Clear. "house returns 324,878,000 335,384, “00 263, dai. 1006 ‘210, 758,000 186,923,000 





The rates for money have been as follows: 








July 6. June 29. June 22. June 15. 
Bank of Eagiand ae 3% 3% 3% 4 
Open Market rates— 
Bank —— months. .-. 3 1-16 3 3-16 3 3-16@3 3 
months... -8 i 18 3% 33- * 3 3 3 
vu se aths--= 33 3 3-1 3 . 3% 
Trade — a ~ . 4 
mths... “@3 4 ned 334 @33 3N@4 
“By poe = aa 2 2 2 2% 
A ~ og houses 
BE encscnccesessos 2% 2% 2% 2% 
7 to BOGE cccccccce 2% 24% 2% 3 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


July June 30 gee 1g. 
Rates of Bank ween Bank Open Bani aar” waist 2 
Interest at— Rate. . ore es ae =. o—. ae. Marke. 
4 3 4 333 4 3 j 5 
4 4 3 4 3 4 3 
4 3 7-16 4% 3 11-16 4 3 4 4 1-16 
Sh HR HY 
4 311-16 ad 3% 4 4 3 
o% ‘ o4 nom 64% nom 7 nom, 
4 4 4 4% 4 4 4 
449 5 444 5 4°. 5 4% 





Messrs. Pixley & Abell write as follows under date of 
July 5: 


GOLD. ee Faris ayy HA in the open market, the Bank also advansed {is per- 
ing price, and has secure most of this week’s arrivals. 
took £102,000 in Hagies from the. Bank on the 29th June, where, duri ng the aa 
£517,000, mi bi nee | received. Arrivais—Cape, 77, Brazil. 


1 ostly in bars, has 8 
£10,000; "West Indies, £3,000; £890,000. Shipmente—Bombay, £43,000: 
Colombo, £5,000; Calcutta,’ £13, 000: t total, £61,000 


SILVER.—There has been little doing during the week. -m_cy- kept 


steady until the 2nd inst., but since then we have fallen to 29 A a. Ay spot, at 
which the market closes ber Aaoe Spot silver being in full su supply. wotation 
for forward is now der. The Indian th we “4 3-16 pe 10) To 

Arrivals-—New Yor! 000; West Indies, £7,000; 113,000" "ahipmon ~ 


108,000: 
Bombay, £11,575; "Galeutts £131,800; total, £143,375 


MEXICAN DOLLARS.—No transactions to report. Arrivals—New York, 
£37,300. Shipments—Calcutta, £37,200. 


The quotations for bullion are reported as follows: 


Go. July. 5. cums 28. SILVER. July 5. June 28 
London Standard. d. 
Bar gold, fine, oz..... ce “86 ri 9% | Bar silver, fine, 0z...-29 13-16 30 3-16 
A =” yee 64 “2 mo. delivery, os .30% 29 15-16 
German gold coin, 0z_- 6 4 76 4% |Cake silver, ez__..-... 32 3-16 - = h tea 
4% | Mexican dollars... .... nom. 


French gold coin, oz. -- rs #23 76 
Japanese yen, 0z..... 76 


The following seiaes the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 







Im hee tw che age 
ports of wheal, ..\.5.......---- 
Barley = 


Be 


Sok 
in 


Supplies available for consum“ti,. ..>“1rsive of stock 


on September 1): 





Ww 1905-06. “5. 1903-04. 1902-03 
heat imported, cwt 76,296, 8 180° 78,041,136 69,329,086 

Imports of flour -’. - .. 712'493;670 2.1? 17,262:443 16,451,128 

Sales of home-grown - 727370672 13.373,9 16 524,623 22,013,296 
0 a eee ee rs 


190.932 109, -0,868 112,028,202 107,793,510 
Average price Wheat, weo!:.-.-- i ‘: “"o68. 4d. 278. 9d. 
Avor-ge price, reason .....---.- bs. d. 328. 7d. 278. 2d. 258. 1134d. 

The following shows the a iantities of wheat, flour and 
maize afloat tc the United Kingdom: 





eB: Ces Meio Ate 
Foe saat ierrtt ao qrs. } 390. "110, "180,000 
a x5 Oe aBst000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as wee by cable have been as follows the past week: 
n. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
d 30 5-16 307-16 3044 o% 30 3-16 30 3-16 
; 16 87? 87 13-16 a wm 1 15-16 





s 
8/ 15-16 st 15- 16 ca 


cou! 1-1 
French Reentes Gn Par.) fr--- 86. Boys 96.8244 Tou 15 ty % 06.8735 96. 90.87% 














b Angconda Mining Co... -..- 12 
Atchison Topeka Banta Fe 89 897 9054 90 895% 
a it acenng 102} 102! 103% 103 103 102 
Baltimore & Ohio_-__..-.-- 119% 120 120% 120% 119% 1203 
cect chindencind , 96 96 96 96 96 
Canadian Padilla... 2222222. 163% 164, 16434 16434 16334 163% 
Chesapeake & Ohio._ ----- 56% 5644 575 57% 57% 57% 
Chicago Great Western- _-.- 17 17 17 ig 17% 17 1 
Chicago Milw. & St. Paul...179%4 179 181% 182 1804, 182 
Denver & Rio Grande, com... 40 40 41% 41 41 40% 
erred 86 86 87 86 86 86 
40% 415% 414 4 
79 79 79% 79 79 
68 7 70% 70 70 
1814 182 181% = 180: 182 
145 14¢ 146 146 1474 + 
20 2 21 20% 20 
32% 33% 33 33 33 
re! 67 6844 69 6834 68% + 
National RR. of Mexico-... 40 40 4014 41 41 40 
N. Y. Central & Hud. Riv_--133%. 133 13 135 135 136 i 
N. Y. Ontario & Western... 47 47 485% 48 48 48 
Norfolk & Western, com__.- 8834 88% rr 89 8944 89 
. 04 94 94 94 94 94 
205 “aii 207 206, 206 { 
60% = «62 ois 614 62 
46 46 46% 46% 
48 45 48 8 48 
ee 24\ 24 24% = 
67 69 69 69 71 : 
34% 35 3544 Nay 
101 102 01 tof 
147 148 147% 147% 1494 |*? 
34 35% 35 35% "* 
103% 105 roan 18454 oat ; 
20 20 20 20 =: 
46 46 47 47 te 
80 80 8014 804 80% 





a Pricepershare. b£ sterling. 


Commercial and Drisceilaneous Hews 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, indi- 
cates the currency holdings of the Treasury on the first of 
May, June and July 1906. Statement for corresponding 
dates in previous year will be found in our issue of July 15 
1905, page 193. 











TREASURY NET HOLDINGS. 












































May 1 1906. June 1 1906. July 1 1906. 
Holdings in Sub-Treasurtes— $ 
Net coin and gold bullion ,229,7 269,690,707 284,421, 
Net silver coin and bullion 14,075,988 14,116,656 13,190,31 
Net U. 8. Tre not 20,96 26,782 47,402 
Net legal-tenc 550, 11,128,123 10,279,562 
Net national bank notes 880, 13-800 -258 2.283.158 
Net fractional 7,425,109 7,045,873 6,596, 
Minor coin, 4 803,907 796,046 1,388,175 
Total cash in Sub-Treasuries----.- 303,986,761  4316,673,545 328,152,366 
Less gold reserve fund........-.---- 150,000,000 150,000,000 150,000,000 
Cash batanes in Sub-Treasuries 153,986,7 166,673,545 178,152,366 
Cash in national banks. 102,918,772 92,534,755 93,986,237 
Cash in Philippine ‘Islands. - \ 4,318,437 4,580,647 
Net Cash in banks, Sub-Treasuries. 260,619,052 263,526,737 376 710.259 
Deduct current liabilities.a..-.--.- 103,492,827 103,141,361 1; 





Available cash balance-.-.-.----- 157,126,225 160,385,376 178,087,283 


a “Chiefly disbursing officers’ balances.’ 
ad @ Includes $1,363. 381 8 silver bullion a. $1,388,175 minor coin, &c., not included 


n statement “Stock of Money 

















DIVIDENDS. 
The following dividends have been announced this week: 
| per | When Books Closed. 
Name of ares: Cent.| Payable.| Days Inclusive. 








ilroads (Steam). | | | 


Rai 
Boston & Maine, omnon (quar.)....-- | 1% Oct. Holders of rec. Sept. 1 
Prefe! | Aug. 1 




















1 
Te ete keehne ae Sept. 1/Holders of rec. 
Illinois Central (No. 103)------- 3% Sept. ljAug. 2 to Aug. 1 
National RR. Co, of Mexico, pret. 3 1 Aug. 10/Aug. 1 to Aug. 10 
New York New Haven & Hartf. (quar 2 Sept. 30)Holders of rec. Sept.15 
eee 2 Aug. 15/Holders of rec. Aug. 
treet Railways. | 
Helena (tone ) vLight & Ry., pref.(quar.)} 1% \July 3liJuly 24 to July 32 
Jacksonville (Fla.) Elec.Co.,com.& pref-_| $3 Aug. IjJuly 19 to Aug. 1 
Twin City R.T., "stinneap.. com. (quar. )} 1X j|Aug. —|----------------ceeee ~ 
$. | | 
| 3 ‘Aug. iIjJuly 25 to Aug. 1 
2 Aug. IljJuly 18 to Aug. 1 
1 \Aug. 27\July 27 to Aug. 12 
# |\Aug. 2 ply 4 to Aug. 12 
1 \Aug. 2 Ang. 15 to Aug. 20 
1% |Aug. 15|Holders of rec. Aug. 1 
1% |Aug. July 22 to July 31 
1 |Aug. July 22 «to 31 
1 Aug. 15/Holders of rec. July3la 
1 July 3ij\July 26 to 3 
1 Aug. July 22 to ° 
1 Aug. 22 t> Aug. 
7 Aug. Ho. rc of ree, July 13 
. Sept. 9 to . 3 
Inter. Steam Pum: p pret .< (au. } No: 29)} 1 ug. Juy 21 to Aur. 1 
Montreal L'ght, Sys wer (quar,)..| 1 AUS. 18)..--cegcoe-cce ae 
Nvvona '*" uss, pre’, panne, osnane 1 July 26\July 19 
New E1tan{ Cotton “ar. = « ») V r~ % mR rn AR ad >. ja 31 
c - iar = ez. 1h} - ec, 
sh ox — 2 |fulv’ **|Molders of ree. July 19 
on be B 1 ug. Aug. 0 ug. 
Western aa Nong tT pre 2% Aug. iJuly 3 to July 4 

















@ Transfer books not closed. 0 Correction 


~ Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction 
> essrs. Adrian H. Muller & Son: 








Stocks. Bonds. 
30 Equit. Tr. Co. of N. Y_..465 $37,000 ick Construc. 
20 Westchester Tr. Co-.-.-- 190% Co. Ist Cons. 444s 1923, 
27 U.S. Life Ins. Co... ---- 100 with July 1905 coup. on 
ore oe nd 18 


10 Phenix = Ins. Co. of ae 





/93 
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Statement of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending 
July 14. It should be distinctly understood that as 
to all items except capital and surplus the figures are the 
averages of the daily results, not the totals at the 
end of the week. In other words, in reporting loans and 
deposits and holdings of specie and legal tenders, the 
practice is to take the aggregate of the amounts for the 


































































































































several days of the week and divide this aggregate by the 
number of days. 
We omit two ciphers (00) in ali cases. 
Banks | Captial. | Surplus Loans. | Specie. | Legals. |Deposits.a| Re- 
00s omitted. | se’ve 
| | 
$ a ee ee ee % 
,000,0| 2,877,3| 17,553,0, 2,303,0| 1,719,0, 15,566,0\25.8 
"050,0| 2'699'0| 24'316.0| 5,425,0 2'464'0) 28,530. 27. 
,000;0)  1;504:6| 11,368,5, 2583.0) 1:020,5, 13. 6) 25. 
'000,0| 3:465,0| 19°511;0, 3;178,0| 1:947,0| 19,236,0)26. 
'500,0| 4,072.3, 22/940/6| 4/969,6) 2'423'8| 25,828,2/28 
‘000; 328; 6,491;0| 1/134,0| '187; | 5.454,0)24:: 
: 19,400,3| 152:096:4, 31/169,0/10,321:2) 142,428,2)29. 
30,0 7,748.5) 25,018,0|  4:471.7| 1; | 24:045,5)26.: 
300, 439,2| © 5,925.3} 1,462) 308, 6,505, 1|29.: 
,000;0| 2,307; "185.5, °"897:8| 628.3, 5,907,825. 
300; 156, "532. 88,6, 85.8) 2,793,2)/24. 
0, 390; 4 5099. ( 26,0, 666.0) 6,609.0)24 1 
500,0| 604.2) 5,138.7, _ 876.3| 632.5, _5.890,0125. 
000-0} 4,548.3] 27.456.4, 3,048.3) 1,854.1) 19.728. \24: 
‘000,0} 13:008;4| 133;194,7| 13,257,2|15;025,8| 110,069, 35. 
000,0| 4/628.4) 21:291;2) 3°329'2| 1'338,0| 17,871,9/26. 
422, 676,4| :560, 8) 49,5, 444.1) = 3/852,6)18, 
450,0| 1,030,0) 758.0) 61,4 923:0)  5,821,4)27. 
200; 453.1, _2°189;0) 7L6, 583. | _2,712,5 274 
00,0} 2,041-2) 15,277,7| 2,642.5, 1,192.4) 15.028,4/25. 
3/000,0| 7:622'4) 49/260'8| 7:815,3! 7:534:7| 57,728,0/26. 
1,000;0| 1°133:9| —7:628;0| 1°593,1, '389;9| —_ 7:466,0/26.: 
2'550, 789;5, 18,507,8, 3/190,3) 1,646,7| 18,527,2/26. 
500, 335.2) 3,451.6) 43; 445.0) 3:740,9/21. 
1,000,0| 1,458.9,  7:225,¢ 25, 712;2| 6,762,624: 
2°000; 662; 9°737,7; 2,110.5! 305.4;  9915,8/24.3 
2°000,0; 3,578.3) 35,132:0 6/851,0) 4,204.0) 43°091,0/25. 
750,0| 1/154, "700,8| 1°615,7| °457,8| _9,643,7/21.4 
1,500.0} 7,008,9) 23;708,7! 3'833.0, 1,324:0| 20,607.0/25. 
3/000;0, 7°764,8| 68,1640) 16,507,1| 3°554,0| 77:671,0 25. 
250,0/ '119/0) _15183,5| _"182°1) “"134, '333,9/23 | 
3,000,0| 3,063, 18,023,4, 2,838,8) 2,523,0) 20,090,526. 
| _-"300;0} 1°673;1! 10,343/0) 364.0, 1'716,0, 10,410,0/24. 
| 10,000;0) 17:277,1| 85,379,2) 17,032,6) 2°316,2 71;620,0 27.0 
1/000, 900; "162;8| 1°937.4| ~'349,5| 8,961,225. 
250,0| 776.2) 3,610, 46,0} 316.0 4/105,0)21; 
200; 842;2} 4857.6) 1,067.7} 533.8) 5,952,0/26. 
750,0| — 577.3) 3,805, 49,6, 179, '677,6 25. 
1,000;0} 5,731:6| 48°865,8 12,211:4) 1,590.1) 55,006,425. 
100;0/ 1,788. | 9'831:5) 2°347:5, °502'6) 11:330,9 25. 
200; 778.2) 3/212'8 10,0| 845.0)  4,231;1 24: 
3200/0] _ 904°7/ 4516.7 300;0,  757.7| _ 5,383,023. 
300;0} 1,565.8) 13,151,5, 1,510.4) 2,112)1) 14/283/2/25. 
1,000;0} 1'344:9) 7:766,0 1'654:9, ~'268;3) —7:913,6 24. 
250; 457, 2'962: 60.8 162.9) 2'979;6 24. 
1,000;0} 1,684;6| 10/662'8, 1,309:4 676.2) 10,164,7/19. 
200; sil 4,400, 74,0, 385.0  4'729,0)24. 
1,000;0} 1,170;6) 14,159;0 2,873;0) 1,831;0| 16,666,0 28. 
300.0) “680. 4.651, 801'0, "673, "133,028. 
,000,0} 2,161;8| 10;478;9! 1,610;7) 507: "393,7|25.2 
'000,0| ~ "533.4, 6.211;2| 4/4556 374; "255,3/25.2 
000;0/ 239. 5,844. 734.4 77.5}  6,756,7/20. 
350,0| 639/8, 4,738, 986,0 16,0, 4,623;0,26.0 
Totals -..... |117,972,7|149,608,4 1036,233,4,182,941,3 85,872,5 1023,932,0 26.2 
| | | a 





a United States deposits included, $13,704,300. 

Reports Of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 14 1906, based on average of daily 


results: 
We omit two ciphers (00) in all cases. 













































































New York City, Boston and Philadelphia Banks .— Below js 
a summary of the weekly returns of the Clearing House banks 
of New York City, Boston and Philadelphia. he New York 
figures do not include results for non-member banks. 
We omit two ciphers (00) in all these jigures. 



































| Captial | | 
Banks. | _ and Loans. Specie. | Legals, |Deposits.a Circu- | Clearings. 
| Surplus. | | | lation. | ” 
| 
New York, $ ” sop ARE, lhe Sas as es i es 
June 16--|266,709,1/ 1060,076,3) 185,357 ,0/83,761,9| 1048,182,1/48,487,4, 1,769,246, 
June 23 -_|266,709,1)1057,.758,3| 188,883,8 84,397 ,2| 1049,472,3/48,471,1| 1,766.633.7 
June 30- -|267,581,1/ 1056,944,9) 187,184,5/87,275,5)1049,617,0/48,362,4 1,812,510,0 
July 7--/267,581,1/1050,578,1) 181,281,0/84,270,0) 1036,343,7/48,435,6| 1,872.420'2 
oy is.-| 67 ,581,1|1036,233,4,182,941,3 05.873,5) 1988 A859, 48,556,5) 1,674,316,4 
m. | 

June 23..| 42,936,0) 181,217,0) 17,725,0 §.381.9) 207,315,0| 7,549,0| 142,860,7 
June 30..| 42,936,0| 182,502,0) 17,486,0|) 5,444,0) 207,548,0) 7,522,0) 138,331,1 
July 7.-| 42,936,0| 183,377,0) 16,354,0) 5,064.0 213,335,0| 7,529,0) 154,236.09 
our }4-- 42,936,0| 183,456,0) 16,193,0 ot | 212,744,0) 7,587.0) 158,867.83 
June 25.| 49,860,0) 218,279,0 61,936,0 | 255,472,0)14,058,0| 149,962,8 
June 30..| 49,860,0) 218,929,0 61,189,0 254,231,0/14,006,0) 154,364,7 
July 7.. 49.3800 218,356,0 58,856,0 251,401,0|14,042,0) 143,311,4 
July 14..| 49, 9) 218,346,0) 59,610,0 254.727,0)14,047,0) 144,591,8 

a Including for Boston and Philadelphia the item “due to other banks’ and aiso 
Government its. For Boston these Government deposits amounted on July 14 
to $2,590,000, on July 7 to $2,598,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
July 12 and for the week ending for general merchandise 
July 13; also totals since beginning first week in January. 

FOREIGN IMPORTS AT NEW YORK. 























For week. 1906. | 1905. 1904. 1903. 
yl a $2,863,889 $2,202,569| $1,892,925) $2,732, 
General Merchandise....... 10,815,929, 10,562,996, 7,204,992 10;580'340 

ES a ae $13,679,818, $12,765,565, $9,097,917| $13,592,849 
Since January 1 

DN abaya $86,832,699) $75,395,068! $65,041,673) $73,432,565 

General Merchandise. ...... 321,461,379, 307,396,460) 256,794,492) 253,773,106 

Total 28 weeks -....--..- $408,204,078 $382, 791,528 $321,836, 165 $327,205, 671 





The imports of dry goods for one week later will be found 
in our aoe of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 16 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1906. | 1905. | 1904. | 


| $11,571,733, $10,219,488 $8,114,368) $7,611,480 
buccal | 326,115,134) 276,723;271| 252,671;272| 267,100,024 


|$337,686,867 |$286,942,759| $260,785,640 $274,712, 404 





1903. 











Total 28 weeks 


Note.—As the figures of exports as reported by the New York Custom House 
from week to week frequently show divergence from the monthly totals, also com- 
piled by the Custom House, we shall from time to time adjust the totals by adding 
to or deductingjfrom the amount “‘previously reported." 


The following table shows the exports and imports of 
specie at the port of New York for the week ending July 14 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


| Exports. | 
Week. |Since Jan.1) Week. |Since Jan. 








Imports. 

























Great Britain -............-.---- I syeukalta cre | $389,310 $25, 138, 190 
SS NESTS eters eee er Srrmed "084 
$000, 1oseo4e| Fort] '1a5'b04 

----t---| 4,045,000, 14,668 1,031,933 

pees 34,350, 575, "155,578 

$11,952) $5,769,374) $989, 498 $46,026,433 

“""7,000, 64:455;066| 10,215) 6,344,412 

GreatgBritain lh Bd 2 Fo $950,935 tigate SE | $310 
France -....--.-~-~------------ hes) -*7-7--- 3,008 
94'640 ~~ 5,632) 91,957 

100,000 37,000, 467,738 

hinodnedll | 2,668) 2,545 

6,200) 293, 44,450 

$950,935 $30,109,369)  $45,593| $1,310,913 

| 774/114) 17,530,584) "237| 1,820,730 

| 872/020, 23/049,197) 2,407 “484,481 





Of the above imports for the week in 1906, $577,595 were 
American gold coin and $2,793 American silver coin. Of the 
exports during the same time $10,000 were American gold 
coin and $_._. were American silver coin. 





Auction Sales,—See preceding page. 
Banking and Financial 
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| | | Loans Legal Deposit with | 
Banks. | Sur- | and Tender |——_—_————| _ Ne 
00s omitied. |Capiial., plus. | Invest- | Specie. and | Clear- | Other | Deposits. 
| | | ments. Bank | ing | Banks 
| | | | Notes. Agent. &c. 
| | | 
| | | | 
eS at OE A $ or cee $ 
00, 160, 396,9 13,0 44 @6.7| -<<-- 743,8 
200, 141, 1,209,9 36, 2,7 62,4 38,2) 1,188,7 
00,0, 90,0, 29,4 49, 9,3) 55,0, 142,2) 1,025,6 
00, 355, .211,6) 89, 357,0) 464,4 194,4 J 6 
00, 419, 694.0 325, 298,0) 443,0 38) 7,129,0 
00,0, 1,101,5 5,014, 681, 6 414,9, 26,0) 3,743, 
200, 140, ,000, 16,3 59,1 TL cesses ,013,8 
00, 144, 5,466, 202, 338, 437,4' 35,0) 6,326, 
200, 164,5 4,949, 277, 226, 137,1, 235,0| 5,467, 
00, 580,4 4,593, 9, 276,6; 201,7' 163,7| 4,342, 
50, 172, ,042, 147, 100, 303,6) 57,4, 3,514, 
200, 296.2) 4,013, 24,6, 276,0| 245,7) 58,3; 4,081, 
00,0, 230;7 3,359/3) 20°6 36,1) 329/0, .-.2 3,655, 
00, 294, 730, € 197, 193, ; ee .051,¢ 
00,0! 107;3' 1:755,8| 175 137:8| 76,1, 189,32! 2'007°4 
00,0) 1,324,5 12,854,¢ 847, 423, 934,0 789,0, 15,049,¢ 
12th Ward...) 200, 173,¢ 506, C 39, 264, 144,0 47,0 2,975,0 
wee. -| 00, 149,¢ 796, 2 68, 185,2) 128.4, 129,5 2,188, 
mion Exch-| 750.0, 703,1) 7:357.4 359/1/ 180;0, 252:0, 600,0 7/273; 
nited Nat.) 1,000, 198, 435, 241, 54, 87,7, 636,8 1,341.1 
Yorkville — 00, 353, 3,378, 40,2 284, 233,9 79,3 3,874,7 
Coal&I.Nat 500.0 513, 4,320, 675,1 231, 510,0 88,0 4,218.0 
34th St.Nat.. 200.0 208.6 1,228, 304,6 14, 142,6 55,0, 1,317,3 
Batt.Pk.Nat.| 200.0 110,2 688,4 122.3 9, Gal «sacs 520,3 
of Brooklyn. | | | | I 
Borough ...; 200,0 129,9) 2,590.5 42,2, 211,7) 141.6} 232.9 2,983,7 
Broadway -./ 150,0, 387,2| 2,987.4 12,5; 230, 200,3 71,7| 3,160,0 
rooklyn .../ 300,0| 75,8) 1,862.8 162,8 81, 391,4 34,0 2,281,2 
Mire. Nat..; 252.0 676,7' 4,760.9 431.4 214, 565,7, 249,0 5,202.1 
1,000,0, 907,7| 10,546,8' 233,1; 777,7| 1,236,8| 182,0 12,483,9 
Nassau Nat., 750,0 874.7! 6,769.0 269.0 551, 1,013,0; .-.... 6,547,0 
Nat. City... | 300.0, 632,9| 3,454.0, 135.0 437, 489,0 202,0 4,171,0 
North Side. . 100,0 196.9) 1,662.1 29,2) 119, 40,7' 301,7 1,884,2 
Union ..... | ,000,0) 1,039,5) 10,706,0, 388,0 778, | 1,764,0, 1,113,0, 13,199,0 
Jersey City. | | | 
First Nat =<=| 00,0) 1,153,1) 4,503,% 169.0 336,1) 1,930.3) 653,0 6,049.7 
Hud.Co. Nat} 250,0| 687,0) 2,989,7 109.8 92,7 156,6 87,6 2,649,6 
Third Nat--- ,0 324,2/ 1,777,8 46,5 98,2 456,6 32,4, 2,158,4 
Hoboken. | 
First Nat ...| 110.0) 571,9| 2,792.2 167,8 57,8 173,7| 172,3) 2,717.9 
Second Nat.) 125.0, 186,3) 1,500.1 45,5 60,6 64,4 96,1 1,535.5 
Total July 14/12337,0|16076,9 145232,7 7,044.9 8,472.9 14,723,5 6,995,5 159079,8 
Total Y 7/12337,0,16076,9 145407,3 6,493.8 7,889,9 16,317,8 7,282.3 160059.8 
Tot. June 30, 12337,0 16076,9 144476,4 6,731,0 7,966,0 15,330,2 6,922.0 157089,2 








COMMISSION @2DERS EXECUTED FOR CASH ONLY. 
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For Dividends see page 135. 

pak cali 
Wall Street, Friday Night, July 20 1906. 

The Money Market and Financial Situation.—The tone of 
the security market has improved somewhat since our last 
issue. The volume of business has not materially increased, 
and is therefore still small, but prices show that there has 
been some aggressive buying of stocks and evidently a more 
hopeful feeling exists in some quarters. ° 

here are several logical reasons for this better feeling. 
Each week of favorable weather brings the crops of the coun- 
try into a condition where damage from any cause is less 
likely to occur, and this liability is now rapidly diminishing 
A month later and the wheat crop will be assured over all the 
southern section of the spring wheat belt and the corn and 
cotton crops will be much nearer a fixed quantity than at 
present. It is now practically certain that the financial 
operations of the Government mentioned last week—the 
withdrawing of bank deposits and the disposition of $30,- 
000,000 canal bonds—will cause no disturbance. Saturday’s 
bank statement showed a very substantial addition to the 
surplus reserve and the Bank of England’s weekly statement 
just issued shows a larger percentage of reserve than for 
many months past. There exists, however, one source of 
disquietude. e refer to the unfortunate condition of af- 
fairs in Russia. This has already resulted in a general de- 
pression of Russian securities wherever dealt in. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 144 to 3%. To-day’s rates on call were 
24%@24%%. Prime commercial paper quoted at 544@53%%% 
for endorsements and 54@5%4% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £33,973 and the percentage 
of reserve to liabilities was 49.17, against 48.45 last week. 

The discount rate remains unchanged at 314%. The Bank 
of France shows a decrease of 2,500,000 francs in gold and 
1,425,000 francs in silver. 

The New York City clearing-house banks in their state- 
ment of July 14 showed an increase in the reserve held of 
$3,262,800 and a surplus over the required reserve of 
$12,830,800, against $6,465,075 the previous week. 




































































| Differences 
| 1906. rom 1905. 1904. 
July 14. previous week. July 15. July 16. 
am $ $ $ 
117,972,700) -------.-- 115,972,700) 115,972,700 
FY a 139,492, 134,323,400 
3,400 Dec. 14,344,700) 1,107,308, 100) 1,087,518,706 
500 Inc. 120,900, 49,157,100) 39,156,206 
aa 932 00 }| Dec. 12,411,700) 1,159,018,200) 1,179,169, 406 
pecie ... 82,941,300)Inc. 1,660,300) 220,162,100, 255 
Legal tenders. __..-..-.- 85,872,500)Inc. 1,602,500; 89,115,700) 84 
| 
Reserve held _.......- | 268,813,300) Inc. aca 309,277,800, 339,355,700 
25% of deposits... _... | 255,983,000'Dec. 3,102,925) 289,754,550) 294,792,350 
3 


| 
Surplus reserve. -.-.- 12,830,800 Inc. 6, 65,725; 19,523,250} 44,563,350 





@ $13,704,800 United States deposits included, inst $15,344,600 last week and 
$11,398,800 the corresponding week of 1905. With these United States deposits 
we the surplus reserve would be $16,257,000 on July 14 and $10,301,225 

n Ju 


‘Now ketarne of separate banks appear on the preceding page. 

Foreign Exchange.—The market was dull, generally 
heavy and without special feature this week; it closed 
strong, influenced by higher London discounts. Gold en- 
gagements reported from London, $2,050,000, and from 
Australia, $1,750,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8214@4 83 for sixty day and 4 85)4 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8185@4 82 for long, 4 8455@4 8465 for short and 4 8490 
@4 85 for cables. Commercial on banks 4 8150@4 8160 
and documents for payment 4 80%@4 81%. Cotton for 
payment 4 80%@4 81, cotton for acceptance 4 8150@ 
4 8160 and grain for payment 4 8134 @4 81%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2114@5 205ga for long and 5 1834d@5 1834 for 
short. Germany bankers’ marks were 94 3-16@94% for 
long and 94 11-16@9434d for short. Amsterdam bank- 
ers’ guilders were 402@40y for short. 

Exchange at Paris on London to-day, 25f. 15c.; week’s 
range, 25f. 1514c. high and 25f. 15c. low. 

The week’s range for exchange rates follows: 

Short——_—— —Cables-—_—— 


Sterling, Actual— 
BU acone 4 8185 @4 82 14 8455 @4 8465 \4 8490 @4 85 
Low 48170 @4 8180 /|48440 @4 8445 4 8470 @4 8475 











Lona: 
LIng 


Paris Bankers’ Francs 
91LZ 


eal 521% @520%a |518%h @518%a | ---------------- 
BR sovdce 5214h @521%d [5 18%A Bemee 4" $000805.5..55605 
Germany Bankers’ Marks— 
High...... 943-16 @ 94% | 9411-16 @ 94%d | ~.-.-- wecndsesse 
SE 9446 @ 943-16 | 94% @ 94% | wecennneeonn---- 
Amsterdan Bankers’ Guilders— 
ple ligg em anamaer oeet ae 40z @ 40y | Mi cians Se Pcatcecsts kta 
WW sacgue | cenasabiaaswasse | 40 O BOs |) s6s325e. 
Less: a1-16 of 1%. d1-32 of 1%. h3-32 of 1%. 
Plus: k 1-16 of 1%. 21-32 of 1%. y3-32 of 1%. 


_The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston, 12%c. per $1,000 premium. New 
Orleans bank 10c.Yper $1,000 discount: commercial, 50c. 








per $1,000 discount. Chicago, 10c. per $1,000 premium. 
St. Louis, 10c. per $1,000 premium. San Francisco, 30c. 
per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $25,000 Virginia ts deferred trust re- 
ceipts at 2414 to 24%. 

he market for railway and industrial bonds has been 
even more inactive than at any time recently. On Wednes- 
day less than $1,000,000, par value, were traded in, and 
where changes occurred lower prices were generally reached, 
but taking the week as a whole the result is different. Of a 
list of 18 relatively active issues, 13 are higher than last 
week and only 2 are lower. 

Among the exceptional features are American Tobacco 
6s, Erie convertible 4s, Colorado Industrial and Wabash 
debentures, which advanced a point or more. 


United States Bonds.—Sales of Government bonds are 
limited to $20,000 2s, reg., 1930, at 104144 to 10444. The 
following are the daily closing quotations; for yearly range 
see third page following. 
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© This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The transactions in 
stocks have again been on a limited scale. On Monday the 
market was strong in tone on aggressive buying and 660,500 
shares were traded in, the largest number’ of the week until 
to-day. This strength was not maintained, however, and 
interest in the market gradually subsided. The lowest 
prices were generally recorded on Wednesday, and the 
smallest volume of business on Thursday, the latter aggre- 
gating less than 340,000 shares. Late’on Thursday and con- 
tinued to-day there was a sharp recovery in many issues and 
closing prices are an average of from 2 to 6 or 8 points higher 
than last week for practically the whole active list. 

The exceptional features of the railway list are Union 
Pacific, Southern Pacific, Reading, Delaware & Hudson and 
Pacific Coast. The latter has sold to-day 12 points higher 
than last week and the other issues mentioned are up from 
5 to 7 points. 

Anaconda Mining sold to-day 24 points higher than on 
Monday, Tennessee Coal & Iron over 9 and Amalgamtaed 
Copper about 5. The United States Steel issues are up 214 
and 24 points for the common and preferred respectively. 

For daily volume of business see page 145. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 



























Sales 
STOCKS. lor Range jor week, Ra since Jan. 1. 
Week ending July 20. Week. - 

Lowest. | Highest. Lowest. | Highest. 
Altes Mining Sd cete aaitnioe 1,000} $23gJuly 17) $244July 17| $24 Jan} $ Jan 
American Malting--.--.-.- 400| 3%July 18) 3%July 18) 3% July Jan 
Bethiehem Steel -.---_-- 600} 22 July 17} 23 July 16) 22 July) 2 June 
Can Pacific subscriptions 100)157. July 17)157 July 17/153 July 15: June 

Homestake Mining --.-.- 200/783 July ly 20 Jan) A 
General Chemical, pref. - 100 10444Juy 18)104%4July 18103 Mech 106 Feb 
NY &N J Tel rights.--| 1,075, 24July 16 2%July 14 2 une, July 
Rensselaer & Saratoga. - 25201 July 17201 July 17201 July 208 Jan 
U 8 Leather-_-.--....-- j 500, 10 July 20 10 July 20, 9 Jaa, +E Jan 





Outside Market.—Speculation in the market for unlisted 
securities this week has followed largely the course of the 
Stock Exchange. Values have improved somewhat from 
the pronounced weakness which developed at the close last 
week. Greene Consolidated Copper continued prominent, 
and from 19% reached 21%, dropping back then to 20%, 
with the close to-day at 21. nited Copper was weak, 
and fell from 64 to 62%. The final transaction to-day was 
at 621% ex-dividend. Butte Coalition, which recently 
declined to 26, jumped up to 31%, with the close at 31. 
Granby Consolidated was active and advanced from 10% to 
113%, easing off to 11144. Boston Consolidated Copper was 
a strong feature and moved up from 23 to 2544, ending the 
week at 25. Utah Copper advanced from 24% to 274, 
but reacted to 26. Tennessee Copper lost a point to 3834, 
then rose to 40 and closes at 3914. Tonopah Extension was 
active and ranged up from 5% to 6% and back to 5%. 
Nevada Consolidated Copper improved from 1634 to 17%. 
Chicago Subway declined fractionally to 4014 at the opening 
of the week, worked up to 454% and closes to-day at this 
figure. Business in industrials has been almost at a stand- 
still. American Can preferred lost a point to 5144, but re- 
covered to-day to 53. American Tobacco appreciated in 
value 10 points to 360, and then receded to 355. Mackay 
Companies common rose from 71 to 72, reacting finally to 
714%. The preferred declined from 7144 to 71, advanced to 
7214 and closed to-day at 7144. Standard Oil moved up from 
59314 to 600. Havana Tobacco common sold up from 214% 
to 22, then declined to 1744. To-day transactions were at 
183g. International Mercantile Marine preferred fluctuated 
between 25 and 26. 





Outside quotations will be found on page 145. 














































New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS 
NEW YORK STOCK On basis 0/ 400-share lots) 
Saturday Wednesday| Thursday Friday m 
July 14 July 18 July 19 July 20 EXCHANGE | Highest | Lowest |Highest 
Railroads. 
6 87 87%; 865, 87%) 87% 89 A= Topeka Santa Fe ted 2 > Jan 13 [oe Mes 
*99 100 99% YO%q 99% 9%) 9% 100 3}1 *Jan 3 
*132 134 36 136 135 136 136 1359137 131 Dee R 3 167% Jan 2U 130 Jan 
115% 115% 115% 116%) 115% 117" 116% 117% 105% May 2)/119% J’neZ1 '100% Jan 
3 vs ll 98 93 “92 ¥3%] *92 93 "De pre! m 92 J’ne27| 99%Jan 5| 
72 «7% 71% 73%) 71% 73% oii as *s| Breokiyn napid Transit. 71 J’ly 7 94's Jan 24 
*80 88 *80 88 | *80 88 Bullale & Susqne, pref...| 4: 82 “387 Keb ¥'| 
155% 158%) 159 159%] 169%1594 158% 159% Pacific........ 155% May 2 2117 7% Jan1¥/! 
"65% 68% 67% 6 65%) *65% 6Y /anada Southern........ 200/ 65%4gJ’ne30} TU%Jan 8 
“217 224 *210 294 222 222 223 4 223 4/Central of New Jersey... 204 May 2/2397, reg 
% 54 55% 557%) 54 55%) 55% 56%/Chesapeake & ee alin 53g Apr2s| 624Janz 
Geese conccel ches coccec] coccce cocent] eavces coeses] e6600e cacsee] 6éccen seseed hicage & Alten.......... : 5| 3844 Jan 15, 
engines esanee ecccee cgcgee] ceccce ecccce] cesece esagee Do pret.. +o p sibea 8} 805 Jan 12) 
"16% 17 *16% 17 16% 16%) 1748 174|Chicago Great Western.. 225, Jan 20) 
*7¥% #81 *79% B05} BU BUS] *38U4 8 Do 4p. o. debentures ov yJdanl17 
*7u 75 *70% 74 *70% 74 *70 74 Do 6p. OP 13) 50) Jan3l) 
*25\%4 26 25% 26%) *25% 26 / 25% 25% Do > pref. “B”. 253g J’ly 20) 395, Jan 22 
1738174 174% 176%] 174° 176 175% cs RS Ch ee 2/193 Jan 22| 
#193 4 196 “152319801 198 196 | 1984196 slonicexo le Moxth Weaters ys Apra7ja40 Janis 
34196 .3 — Western pr 27/2 an 
*220 230 15 230 |*220 230 [*215 230 iy a Rea ay22/270 Marv) 
*168 170 “168 170 |*168 170 #168 170 /Chic. st > Minn. & Om. 3 J’ne-8/198 Janl5 
a ie is 3 Fig tee Pine Ue [be ecrasaicar| “ial ts dest ieatee 
2 14 « y oemnl Transfer Apr an l¢ 
ee | Ge Miscsiest BE Petes GP [semis | eages 32 i 28% a Oe 27° Apr27 ~ ar: 
4 4 os -« cago Union Traction. 334 Fev 2 
*1ls 13 "12 1Z4& 2% 18y) 12% 184% yl2) 4719 Maii2 
91 92 May 2)109% Jan 15 





70 
140%s 140% 


14791474 


“i0a% 104 
9% 20 
“178 180 
66 


108 
120 125 


*1L 
2245 12549) 
*35 40 35 


"75 ~=8u 

*101 114 
117 118 
90 


654 
niey 116% 
or vs 
Ag 
eis 138 





91 = ¥L 
*108% 115 
$l 32% 


*65 70 
"30 
22387 2389 
*46 
© cacse 
*120 1 
*“Vblg U6 
1756 175% 
5% 35 
74 74 
a 4 254 
40% 49% 
*65 72 
*79% sv 
23% 24 
49% 5U% 
«20 31 
*sv 8 
*63 = 7U 
141491424 
“4147 147 


ZEEE 











63 68 
142 143 4/el4u 
*147 





he ren l6% 16% 
47% 438 
escce - v0 
“ite 1334s *140 1334 
9 9 95 
177_s«a77 1774178 
35 35 35%3 
74 Td%| 74% 75% 
26% 26 26 «626 


148 [+147 las 


“180 uu 
65 66 


*90 95 
152 154 


31% 33 
6 








#1039 107 +y) 






Evansv. & Terre Haute.. 


Hocking Valley 
Do pr 


—— uthern ... 


ind a 

ville ee ——s- 

etrop. ~ ng Ahoy cab. reo. 
Street 





19% 20% 


“168 1704 






































110° J‘ly 19)118 Jan 23 
Dy 24 


83 y 
290g J"ly 16/102 Feb 9 
16 J’ly 1s 


73 Mey 2 507, Jan 16 
May 2 


i  eaeepen J Te 13 
Great Northern, pret 
Green Bay& W.,deb. ctf.A 
deb. ctf. 5 
H avana Electric........ 
Do pref 





—pey,* a tr. Cts. pf 


22% Jan 11 
45 Janill 


Jan 15 
76% Jan 16 
76 Jan 2 


9214 Jan 22 
234 Jan 1Y 
51 Mayll' 
97% May 8 
135 Apr2d 
994% 'ue 1 
218403" ne 7 
55% Maylu 


34% Jan 12 































































































5 Seale ans tndoon is 
or at auction this week. 





— re lt... 34 1 
eee Re Si tecen| oscone. ccssncle Orieans Ry & Lt... J'peld 
cnsses cocesel ccccce coe os] coness cccece se dls 8l2J’nel 
130g isl 132%) 132% 133%4|N. ¥. ‘Central & Hudson... 156% Jap 3 

6544 67 7 674) 67 67% Chic, & St. Louis... A 
oe 120 |*114 120 |*1l4 a Do Istpref........... 120 “g Jan 27) 
18 3 3 87 i setinehens 91% Jan 9) 
“ab 194 |¢193 193 (4193 193 N. Y. N. Haven & Hartt 12047 Jan 19! 
4} 46% 47 46% 474) 7454 oe. » A Qusario & Western. ‘“sJan 2. 
58% 87 64 87 87s|Norfolk & Western....... 934 Feb 1 
*vl vs vo 93 *90 93 Do meement pref. 96 Jan 6 
198 199 ig1Y7 199%) 199 200%/Northern Pacitic......... 232% rer l4 
123 = 26 «135 id 2 J’ne 0 
«100 06 Jan 2¥ 
«118 ize 135 May 
124% 146 147% Jan 24 
36 46% Jani 
*76 82 2 
*luv 103 24) 
119 12035) 2164 Jan 23)|z79 
vO 8s 6 Jan 22) 
*90 965 102 Janzv0 
23% 23% 23% Apr 2 

1% 62 Mar3: 
*61% 72 12% Apr 3 
41% 41 51% Feb 6! 
*2l4 22% 27% Jar 19 
50% 61% Jan 24 
66% 72% Janz 

#u7 117 1204 J’ne 6 
33% 34 42% Jan 26) 
97% Ys 103 Jan 16) 
31 31 39% Jan 24) 

*124 125 11393 Jan 17) 

“32% 34 36 Jan2z 
27 27 40% Jan 19 
460 «46 45% 46%/ 45% 47 pret. vot. ‘tr. otfs. 597%, Jan 19! 
AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Bid | Ask Banks Bid | Ask Banks Bid | Ask 
4100 |420 || Fifth........./340 |....../| Imp & Trad.|550 (575 
38 |....0- neagnnnes 720 ||Interboro]../155 /|160 
265 |...... lst N’t&Day|510 [535 ee 240 |250 
a ‘Biases 14th Streety.|200 |...... Jetferson{...)210 |...... 
Gee lncoaed Fourth ...... 212 j|218 may «ce OU [520 
425 |......1|/G -----1375 (400 |! Lincoln...... 1400 j1 
t L180 |¢1804|| Garfield ..... .---/300 || Manhattant./290 /310 scoala 
160 |17 German Am‘/15v [160 || Market&Fu:/265 |.75 106 
355 |365 ||German Extj410 |...... Mecnanics’ |} 260 |2724 $1U 
me Tianeed Germania ..j/500 | ..... Mech & Tra’ |15U0 |165 $60 
150 |160 ||Greenwich{ |}290 /|305 ercautile ..|240 |:50 20 

200 | ..... Hamilton} 225 |....../]) Mereh Exeh.| 170 |! 160 

3200 }4200 || Hanover..... 310 y..J165 |i75 7v 
0 i4se Gan 100 shares, ¢ Ex- ame. {j State banks. eas Sl New stock. 
it Co. certificates. AAssessment paid. n Sold at private sale at this price. 

















7% Maylv|.. 
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SKS—-HIGHEST AND LOWEST SALE PRICES ‘KS ~— Range tor Year 1906 |\Kange for Previous 
tin nai eee aan eaee ee om basis 0f100-share lots Year (1905) 
saturday Monday Tuestay | Wednesday | Thursday Friday > NGE Week | 
July 14 July 16 | July 17 July 13 July 19 July 20 EXCHA> Shares| Lowest Highest Lowest | /lighest 
‘ 2% 113 | 112% al 112%113 | 111 1124) 11242 112%/Twin Cit Be ja Transit.| 1.220|108% J’ly 3/122% Jan 22/105 Jan 1224 Apr 
“anh ole — ecoes | wigs id ecccce seoces| seecee wiser — en Do ve . mange seer atti wets ee —- 
isi 14! 3 4 146 ss) a 144 | 142% 144%] 143% 146% ay 2|160') Jan 24||/113 Jan |151% Deo 
Lala liy ahs ae fai | i* 94 $35 tf "93° oF L ret 5] Yl‘gMay 2] 994Jan 2i] 95% Nov|101% Feb 
bi 54% Ht bas b34 57 56% 57 53% 58 UnitRyeiny'tof San¥ran 50 Apr20| 98 Zan1s|] 31Jan/ 92% Deo 
63 3 68% 68% 68 68 63% 63%] 6842 68% ref 55 Apr20| 934 Jan17)| 644sJan 94 Deo 
5 wel ecccce cocsce|] stecse secece] secsce consee dealten ene bch Sinlees United ys sof St Lou. pre! 849 AprlY| 87Jan13|| 80 J’ly| 85 Nov 
s157% 20 lv, 19%) *18% 19%) iy 19 T¥ig T9, Wb ana, ae 900] 13% J’ly 12] 26% Jan 24} 174 May 24% Sep 
taale 46 | 744% 45 “44% 45 | “44% 45 45% 45% eR <4 a5 keine 700| 40\gdan 3} 53% Febzi|| 37 Mas) 48 F 
a3u44 38 | 737 38 “370s 38 *87 38 *37 38 |Western Maryland. sise"| "hud 34 Jan 3| 44% i'ne 4/| 27 Nov} 30 Deo 
#16 17 | *16% 1732 “17 19 | *17 18 17% 17%|Wheeting & Lake 6... Buu} 16 Apr28| 21% Feb 6) 15 May} 19% Mar 
236% 37 | 736 40 *369 40 | *36% 40 | "36 40 Do Ist pref.....-.---- 100] 36 May 2| 48% Feb 6] 36 May) 48. Feb 
egz 24. | *22 24 *23% 25 | 23) 25 24 25 Do 2d pref......----- 7 aged 20's vet a0 Ma) pend 
42% 244) 23% 23% ptt “23% 44s] *22% 24%] *22% 24% > ntral....-..- 220) 2% ay 2) i anl7|| 20 Api} 3%: ug 
“=e 44% aa 45 “44 «445 a 444 “ue 45 ‘ . x ~ on a 1,72] 44 J’ly 2) 64 Janl5|) 45 Jap 64% Oct 
sce 
0240 255 “240 260 +240 260 |*240 260 |'240 260 is Expr pth 240 J’nel4|3251 J’ly 3||4236 Jan|2250 Feb 
Ee et ET Tass es ies A 3 a ars san dil Aba) Os” Feb 
* iS 2 
o3% Yas] 9349 V6%s} 9% H7%) YS%4 YO%) 94% 964] 95% 28 ate y1s/L18% Feb1si| 70 Jan 111% Deo 
she Be | 230% gu") 22" Gh) gO $4] oo be | SOO Be gan Zl| abs, Heb] a8 Ate 
s 4 *9U "U2 *90 2: 2 25 
oui 31% *2l% 241%) 21 S14) *2l% 22% “Bl 23 | *2l' 23 35 Jan 6] 23 Nov| 36 Deo 
Occ 87%] * cone 87%) *..20- - 87%) *.....- Sanaa 87 ks] *-- 2200 8784 0 pPref......-...-00-- ation 89.9 Janu ¢|| 77 Jan| 34 Deo 
"33° 344s) 34 = 35 6 B54) "34% ora 34%) 34% amertean Car & Foundry| 3,71¢] 32% J’ly 13) 474 Jan 24)) 31 May 43% Apr 
ey8%y VIS! OY Yds *938% 100 10v 100 “1b 8 0U% 1908100 yg < = eae 300] 9X 4gJ"ly 13])105 Jan 2s) cl Jan (U4 Apr 
2p = 28% 29 29 guy! <2u Zvi 29 29%) 29 215| Americal Gorton Oil. 1,400] 28° May 2 444 Jan 11}} 27% J'ly| 40's beo 
ote B34l e9u | 834s] “YO 934] “99 94 | 490 934] 490 934) Do opref........... ve .| QUig J’ne2o| 9S Janl|| s94dly| 97 Keb 
egzy 280 |°220 230 |-220 230 | +220 230 |*220 230 |°220 230 ameriean 5 es 245) Apr26)/249 9 Jan 26 200g Jan |}46 Feb 
By Be] fe 9 84 8 «3 ) *3 9 *8 9 |American Grass Twine .-. U0] 7% May =| 11% Jan15]] 4% Aus) 14. Jan 
6 6 *6 6 “6 6% *6% 6h *6% 6%] *6 64s|Amer Hide & Leather.... 40 6 J’nels| 10 Jan 26 6 J'ne} 11% Dee 
gy 29 28% 30 2u% 24) *28% 30 “=e 3U%2| *234 29% SEL Nisei nasadiobe 1,016] 27. J’ne2t] 43 Jan 20} 2942 Oct 55% Mar 
68'a 58%) 57% 6U%) GU 62%) 62 63% 3% 64 634s 644|American Ice Securities. 29,06U] 354Jan 2) 65% Mayl0}| 24% J’ly| 36 Dec 
*1i 19 17 19 "17 ly *17 20 PS 19 *18 20 |American Linseed.......-) --z>>- 1749May 7| 20% Jam~z-|| 15% Jan 23 «vec 
ey7 «40 | *37 = = 40 “370 40 | *37)0 «040 | #87) = 40 40 42% a See as 300] 384, May 4] 53%Jan2v|| 36 Jan 48% Apr 
Uda B34) 674s 69 68 69 67% 70 6933 7U%| 69% 70) American jocemotive... 63,400] 53% May 2| 784.Jan 4/) 33 Jan 764 Deco 
ey}z 125 [eLbB Lld%ejeddz Lid |<dl2 11d j*112 115 | 114 114 Bh Mi cnckslagssssees 10L (10 'g May ,2/120% Jan 16 (03% Jan |i 22% Apr 
*34 4 +s 4 "349 4 “3 «35, 4 3 Amer. } “rg etfs. of dep...|  ---+-- 4 J’ne2 sApr v 56 Dec 5\4 Nov 
#20 27 #26 27 264g 26%) *26 27 *26% 27 *26% 27 Do pret. ctfs.ofdep..|  ------ 25 Jan 5 29% Apr 5\| 24% Dec 26 Nov 
3242 oats “70 +4 m4 2 2 40 | *30 «40 ae 4U |Amer Paoeumatic Service 20: 73 ws bX apr Lee saeatesanae: 6ahe 
*6 bo) ba “7 0 * vu “Tu 0 eg aay ae 1e2' sly cadeie “poke anos same 
“ys ganties ad 99 | *98 BY «93 Ff 9% 937 dake S37 Amer sinelters Seo pret 1 B 100] 9849 J*ly 13)101% Jan 16 97% Sep |:02 Nov 
1424 143% id] 144'9] 143 144%) 142% 143%) 143 144% 14459 146 .|Amer. smelt’g & Retin’. 87,150|138 9 May «|174 Jan 1s) 79% Jap 170% Deo 
*LloV ll 116gi16's| 116 116 /*1154116 115% 115% 116 116 Do p SUUILI4 = J’ne2s/130 Jan 12 Ll]l%Jan]i37 Dec 
e]yv 210 [4190 210 |[*i8) oe *lYu 200 190 190 200 American sSnutt ceoeee/ 200 Jly 6)220 Jan 25//163 May/250 Nov 
e]uv 110 }*100 110 |*100 "102 105. |*100 ios *lUL 108 pref....c.-ccccc-eo] °*n00° 102% May 3/107 Janz6]] 99 Jan]/il0 Dec 
*lv 10% 10'9 ius "10'9 ao “lo ly tld) 104 > ta 11 Americala Steel Foundr’s. poe + Nay 1B idan tT abt ya | red 
u%y 42%) 42 2 *4l 42 | ¢ 2 4 ii canpensanessse 300) adaniéy ¢ 2 
1 129" 129 129%, 1253 130 1z9 129% 139 129% Luv% iit amencen Guaar Refining 11,020 137% May 21157 Jan S||i30 May|l54% Dec 
e]31 133 |*lsl 188 | 183 183 [*131 188 [*132 158 34 135 (Sag React ge B00}132 «Aeris 140 Janlvijis3 Mayji4l Ang 
#130 135 | «ABB 130 | reece eennee 130. 130 |-128 133 | b3u's 13U\)Amer. releph. & Peleg... 2001130 Jy 13]144% Jan 19//131 Dec}148'2 Jan 
“yb vyis «98 4 LUO G3ig 995%] 99% 99%] 99% 100 | *99 100 |Amer, Tobac. (new) pref.| 2,v00) 96 wy 3}109 Jan 2z/| 917% Jan | 109% Deo 
jel 33% 33%] 33% 33%] 32% 33%) 35% 33a) 32 34 ameriens Wovlen.. 2,300} 32 J’ 30 48 Jan (|| 20%Jan| 47's Nov 
1334 103% lus 101s v2 102 | 101%101%)1004 luz |*lulsju2 ret 545 Loi J’ ly 4s 5]110% Jan 24|| 93 Jan|1U05‘ Mar 
yb 2206] 22 1%] 2381 235%) 233 237 | 233% 236%) 295% 248 et ‘a Copper...- J 223 'g May 4/300 eb1.|/100% May/295_ Deo 
#izu 100 “120 t30 «120 130 [+120 130 |*120 13u [*l20 130 Breckiza Union Gas....| ------ 19° Apr27/i78 Jan -5 175 Dee} v215 Feb 
sig ivy 21328 [Tas a8 Tag HS Lag a8 | <a 38 loan Goren] ott EES zis Alo "Reel $0 an 
* : : B4igJ’ly 3] 49% reeys 40 Sep| 474s Oct 
ol 131% . SO 1 é jul bo ay 3]10729 Jan 24 10245 Nev LU5%— Nov 
4643 47 46% 47 4 § 40% May 2| 83%Jan26]) 38 May) 59 Mar 
e774 90 | *7%% 90 | *77y BO | *773a $y *77¥g gu | *77% yu vr...) 85 J’ne29| 11249 Jan 29}] 80 Aug) 105 Mar 
1s4s 134 17% 18 17% 18 17% 17 18 18% Col & cy ep 1,400] 17. May <| 26%, Jan31/} 11% May 20 Dec 
1574 1374] 18749 138%] 139 139 139% 138%| 188 138%) 138'2139 Consolidated Gas (N. Y.).| 1,520 130% Apr 27/1314 Jan 23 N 
*184 19% 9 20 20 19. 19 | @1¥% 194) 19% 19%/Corn Products Refg......| 1,043 18% J’ly 13] 28 apr 4). 
77 | 77% 734) 77% 77% *76 78 | *76 76 | *76% 75 a en eee 1,325] 74% May 2) 85% Apr 2). 
64% 55%) 65% 55%) 5 564) 56 56 565 564} 56% §74|Distillers Securit’s Corp. 4,520) 51 Jan 30} 65% May » 
seagde he ees cn nee BB |e cesee BG |* 2.200 BU |*.--206 86 | clectric Storage Battery.) ------ 81% Jan 3| 874gJan19 
= 168 = oe Pi +145 160 *145 15U = 15 eee anne 2 melts ogee it 7: a any “2 
va “9 2 : * *L 3% rT) ee Me os eed 30u 27% 22 
*16L 162 | 16344 1634s)¢164% 164 '9 +102 "160 " tris 183 2 193 “15a oenenea enainn. UU 160% Fy tS 18lyJan 9jlGy May|/l\92 Mar 
“17% 17 17% 17 17% 17 174 18 17% 17 S 18%] | uternational Paper.....| 3,829 2] 2644 Jam 15|} 184 J’ne| 25% Deo 
tz BS | *BZy BS | 78249 8349) 84 Ba | f5d% B4 4319 43%|4 Do pref...........---- 400 8249 Marl6 YU Jan 13\| 7643 Feb| 83's Leo 
eas 60 | 48 «660 | «48 «60 | *48) «Gu | *48 «60 | 848 60 International Power.....| | ;----- 48 J’nedUjz¥5 Jan 29) 48 Oct |LU0 Feb 
“au 44 41 44 37 sill “35 8640 40 423 | *33 42 Internat Steam Pump.-.. 1,600] 28 Jan 15) 60 May &i) 26 Dec| 40% Feb 
“sla 8s 81% BZ Bl% 82 Stig Bl} *8l4 3s 82 «gz ie I satenxénnn "| 1,100) 79 Jamil) 92 Mayl4|| 78 May| 88% Apr 
b3% Ss%) Set 59 69 59%! 694s 59%) Su 53% 59's gv Knickerbocker fee( Citic) ’40u| 54%eJ’ly 6| 68 Jan15)} lu Jan) 63 Des 
. 64. G4 | 665) GB | td «= 65%] 654 65%) 464% 65% 65% National Biscuit... 1,0z0| 62° May 2] Tl Feb 6) 52 Aug 69's Deo 
#1169118 117 11742) 1174118 117% aaleiteniis +117 (118 “tp Seagneee 300)113 9 Jan otiais vob iy 110 Aug 5 te 
hae aig 16 | ids 38 Ri. yb} 18% 16%) #16 17% Nat Enamenng&@Stamp’s 1,260) 12 May 5 Degg 5 2 i oa ane 
K 3 , 8 aiead ‘ 
92 «(712% 72 73%| 7343 73% 23, 66 May =| 95% Jan 15) 24 Jan | 3Y% Dee 
#1U0's 101% +1002 101% rol 10: re WEE 30u| LUV, J’ne_ 7 106%4 Jan 2.) 975 Jan |115 4 Deo 
130 135%] 1354213929) 135s 136%) +133 133 J’ly 12|163% Jan 5 140 May| 168% Nov 
wis Vly} 92 Y2%l ws YS | "¥2% 9 Y1 9 J’ly 4 107 Jan 12|| 95% Nov|.U7. Apr 
$l Bu Bz. BB B29 33%) Bd% 28% J’ne29| 51gJan1¥/) 33 May} 53% Deo 
cobs So's] So 894s] Bo BUS] BO 53 Soy 13/103 Jan 2|| 97% May 11542 Apr 
#12 14 | «13% 144] idte 144] 14% 13% Muy 2| 1753 Mar3l|| 124J'ly| 21 
“450 «56 | “49 6 | «ae 56 | *49 5U J’ly 3} 62yJan19)) 45'eJ’ly 30% May 
ott = 44% 45 454) 45% 454%) 44% <3 May x) SS sem 24 $349 Jan ave Dee 
99 i |e 9 Y OU May 2/105 Fe e 
uli 220 230 920 0330 ant 39 1 g28 218 vly 9)247% Jan 10 230 May|258 
#47 49 | 47% 4840) 49-0 49%) 49 4 44 May 2| 62% Jan15|| 30 May) 63% Dec 
"91% YY] Qvs'a YB] 97% YB) *98 97% J'ly 43]107 Jan 24|| 93 Jan|lU6 Nov 
: 44g 24%) 25 20%) 25% 26 | 326% 25% 2% May 2) 39 Jan 12) 15 Jau| 36‘s Dec 
*¥z y3S\) 9249 YB} 94 YS 94 $1 May 2/1104Jan_¥|| 67 Jan/lv8 Deo 
694 694! 70% 70%) 70 71 70 68igJ’ly 13) 974 Jan12)| bv Jan|11842 Feb 
e105 112 [#105 Llz je1g3 L12 [+105 112 106 J'ly 61L3 Apr 3/L00 Jan/i30 Feb 
*l4l] 143 141% 141% 10) ig 14d 123% 143 lzvy Jan Pe ee a 9. i148 Dec 
*i5 «73 = ly] @ 6U May = J’ne ab 
(3 7s | 79°15) 75° Teh #73 BO “75 Figl'ip 6) 154Jan19| 8% J'nc| 15% Oct 
“87 «724) *65 «= 72_-| #67 (7245) #68 72's) “69 73 (72 Do 674 Sly 3| 54 Jan18]| 68 Jan) 52% Deo 
45% 464] 45, 46%) 46% 454) dG 06's 45% 457%| 45% 464/U. eT Bipee Foun] 3.500| 434 May 2) 53, Jan 17) 1viedan ‘« Deo 
oso $8) Goa Sial $fap ba] din vis] 92 92 - $1 91% Se Beehaccascese--- Lame. ve cr 2 95% Jan 24\| 794 J 7% ADT 
ells 1zl [e118 122 |2120 12l% 118 121%/*118 122 | 121 121 |United States “Express... 2 2lujluy May 1 13849 Jan 26||3110 Dec| 34 Feb 
“7879 718 T's) *77 38 5% 77 15% 75 | */5¥9 7464/0 8 Realty & Improve’ Gi] 2,400) 75% J*ly is) Y4uJan 20) 77 Jan 98%_ Mar 
"334 34] 354 35%) #35 36's #34 36 | “35 374) 38 36%4|U 8 Reduction & Re vedin'g 6u0| 24 Mar 4] 40%J’ne 5] 18 Feb| 40% Apr 
“iy 75 74 75%| *7a 76 on og! 6) Te. Tt ret 1,100} 60) Mar2z) 84 vue © 35 Jan} 73% Aug 
9% 38%) ByV% 40%) 41 41%) 40% 41%] 39% 404 407% 4149) 6,750} 38 d'ly 13 ood an 22)| 33% Jav 584g Se} 
04 108 | 10792 107's| 106 108%] 106 106 | 105 ‘9106 +105 106 1,000 21048 Jy 1Szt 7° Jan 12) + ga ad Sete 
33% 33% “ja bas 3% 33 “$5% 34% “35% 34% "34% 33%4 pa 325 J’ly 13) a6uJan 20'| 24% May) 43% Dec 
100% 100%] 100% 102 | 10142 102% 101% 101% LVL 10245] 101% 102% 66,363] 93% J"ly 311344 Jam 20) 90% May)LU7 
Bly Bly 4% 344) 35 35's) 35 | 33) 35 B44 35% Lsvv} 31 J’ly 3) 53 Jan 2) _ 28% Sep 58% Dec 
#105% 107%] 106% 106 'g}*1U7 10744 “107 1078 “1 107% luf 107 0 a 20u}l04 J’ly 3/117 )s Jan of LU3%g Alay/118% Deo 
ae 40 | 40 40 | *40 41% 40 41 49/Virginia Iron Coai& G..| 200) 38 . May) rt ae 52% Feb 
e275 275 [270 290 [g280 280 [#270 300 1248 300 +279 300 \ elis Fargo & Oo..... 110/233 © Mar23/258 J’ 12226 'g Dec | 260 Feb 
gh “vhl “O14 Vhs) ite Vital sO BL9 91% J1%| ¥1% 92 est’n Union Tele'gph| 500.791, Mar2e arf 0302 28 Ee on te Sy 
stu 383° |s280 103 [2160 463 ]2280 188 |,OS TR lessee 183 Weat’gh’seKl&Migassen| — 900 120% 7 Mog 188 Jan 2 NT Dec|i97_Ave 
BANKS AND TRUST COMPANILES—BROKERS’ QUOTATIONS 
Banks Bid | Ask|| Banks Bid | Ask || Trust Cos. | Bid | Ask || Trast Co’s | Bid | Ask || Trust Co's | Bia | Ask || trast Co’s | Bid | Ask 
Un | | | Fifth Ave Tr} ......!! 565 || NY Life@Tr) 1000 |1020) BROOKLYN 
Univedn 4 2129 BROOKLYN | | Fulton. ......| 325 i iobda || NewYork Tr|715 |730 || Brooklyn Tr} 400 
Us s Excha’et 125 \\ | N.¥. CITY || Guaranty Tr|}520 |.....- || StamdardTr’t)410 440 || Citisens’ pau | 170 
Wash. H’hts' 225 || First. 390 | Bankers’ Tr.|500 (525 /Guardian Tr) 225 1230 | TitleGu & Tr} 590 |610 feet ----l 336 
West Sides)..| 600 ---|| Home ‘Bankg|i6v |2222. || Bow!g@reen|b460 {475 || Knick ’rb’k’r| 1200 | .....|/ Tr Co of Aum 750 |760 anklin ....) $26 
Yorkville; --]490 Manntfactrs’.| 390 |...... || BroadwayTr.| 160/159. || Law T T&Tr| 290 300° || Umon Trust} 1390 |1410 || ‘Hemilton: ++] 350 
"|| Mechanics .| 290 |300 | Central Tr’st mee 2150 Lamesa $2. sooes USMtg@Trj}450 |...... ome.....--- 185 
Nassau......|260 |275 |} Colomial ..... 400 | 493°" || Unit states 1325 1375 ||Jenkins .. 1v0 
BROOKLYN || Nat City.-..- 300 |... eee | Columbia. . 222/275 | 350 | Van N’denTr seseud $25 Kan Co... -| 450 
f ide} || Metr lita: 590 |) Washington.}/400 | ...... L Isl L& Tr.) 290 
| North Side}./ 400 |-.....- | Commonw ™ pea: 95 etropoli D f ‘ : La 385 
Borough". 150 }......]] ProspectPk{|150 {165 || Empire ...... 110 315 || Morton Trast g3u || Windsor..... 245 [260 | am = pe = 
way > == erminal tte ae | Sqettanie Sz) rete alia || Mucuat Sond snanwe 132% _~ 0 ne +4 
aiyu 145-4155 || Umiony ...... 225 |245 || FarmLo@ Tr] ....-- 1425 || Mut.Alhance}210 |218 | -|22 
Bid and asked pri les on this day. Less than 100 shares. ¢ Ex- rights. b New stock, ¢ Ex-dividend and rights. : 
Sal oat Stock xchange or at auction thi sw ook “ Ex stock dividend. s Trust Uo. certidcates. 1] Banks marked with a paragraph ({]) are State ban=s 
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i 
t Hi BONDS SS| Price Week's 3s Range BS] Prtee Sxl] ange 
1) N. ¥. STOCK EXCHANGE |&§| Friday | Range or |5=|| Since N. ¥, STOCK EXCHANGE |&—)| Friday SS\| Since 
Wrrx Expixe Juty 20 E2| JulyzO | Last Sale |S2\\ January 2 WEEK ENDING JULY 20 Sc} July 20 32! January 2 
U. & Government Bia Ask|Low High| No||\Low High Ask No \Low _High 
U 8 26 consol registered.d1930)Q-J| 103% 1044/1044 104%) 20//1034g104%]/Cen RR & BofGa ons 581937|M-N| 106% ...... 00a castes etuaas 
U 3 2s consol coupon....d1930 -J| 103% 104% 103 104%]/Cent = NJ gen’! gold 58.1987/J-J 125% 126 126 ery 
U es scnccsed k1V91t/Q-F} 102% 103 102% 103%, tered A198) 987 29-4 24% ...... os 13s 120% 
U 8 3s coupon...........- k191S/Q-F| 103 103% 102% 104% -J} 103 112 ea 118 
U 838 on —" bonds..4191> $F eanece coce ENE. GEER vccdliaccae ctab eo J-d| 104%s...... * WKS. ho a 
U 8 3s cou small bonds..k1915|/Q-F| 103% ....../104% Oct "05)....||...... -.-0-- 2|M-N| ---+.- -++-||L02 1024 
} U 8 4s registered ... h1907/Q-J| i103 103%, 103. 103% 810}9-M 100% luz +++-/|L00 102% 
if U 8 4s coupon..... A1907/Q-J| 1U3 108% yj t+ the 104% eB] coccce coccee PE HEE a. “ 
1) U 8S 4e registered me oT Q-F/ 12841294 Ma ay’O 3j.---||129 129% 
1 U 8 4s coupon ....... 21925) Q-F | 129% 130%/120% J’ly 00) ..../)/129 2 13241] Chas & Sav on bibthamn tone - 
iL Phibppive islands asi9i4-34 Q-F} 109% ...... 111 May’06)....//108% 111 []Ches & Ohio g 6s ser A.-A1908 A-0) ioe eecese 482 1064 
a ° SD aacaes 
Foreign Government M-N| 117% Saic 16 1164 lise 
Japanese Govt 6s sterl’g.1911/A-O}¢ 994% Sale | 99% 99%, /133)| 96% 1015 M-N;| iio ...... «-- [L144 116 
da seri 08 68.......-----=- LVLIJA-O}¢t 98% Sale | 984 OY 1154 as a M-8/| 107% 108s 41/105 109 
z lean rie Ctis full pd.1925/F-Ajt Y4%— Salo | 0443 94%) 87/) 901g 954s ME sdsdae esocésll «-=-//104 105 
2d series 4 ‘9s ctfs full ay J-J\t Vl+sSale | 9O% YLY/L2Zi)) 89% goa J-J| 10 rer «oof112 119 
2 loan 4s ctf full paid..1931/J-J|} 83 Sale | 82% 53 | Yili) 82 RB J-J|* 100% 101 4} 2//100% 1024 
Bepub of Cuba 5s exten tome M-3/105% Sale [105% 105%] 45//L03% 108 ‘RR . — 6] .---]| GO 96% 
U 58 of Mexicost g Ss of 1890 $3 + 98 lvl OH% 92%} 2)|) 98% 101% M-S MO eccocd 0d éntiaitinte! > 
4a of 1904.......... 1954)J-D| 94% ...... 94% 944) 4] 92% 96 Greenbrier Ry lstgug 4 M-N| ------ 100 e-s|| 99% 99% 
t1|hese are priices on the L\asts| of $5 to £. ||Chic & Alt RR ref g 38...1949/A-0} 79. 81 79 By 
State Securities Railwa ist lien 3498... J-3| 76% 73% «|| 77% 82 
bama class A 4 to 6....190t)J-J 101 Apr’0s)....|}100% 101 T-d| s-ceee ---- a Pe 
Class B 5e....... eccccceee lL VOUS +d 109% Oct UU) ....|]. 2.2. eeneee Chico Burl a ‘a hae ae F-A 11% 101% “To Y9% 13% 
Claas C 48...........0-+++ WL|T-J 103% Mar’02] ..../). cece cccese 3 J-J| ¥l'ssal 2u/; 91 8b 
Currency funding 48....192t] J-J 13 = MarO2).....I..ccce ceasee Jed] seeeee ------ esse 

Dist of Columbia 3°65s....1024/F-A -|117%9J’ne'Ot}....//117 49 118 J-3| 101% Sale 76/i0i” 105% 
a new consol 48..1914/ J-J 05% Dec’04)....)|...... .se0-- Iowa Div ounk fund 5s..191¥/A-O| 106 . wath secditanets 

North Carolina consol 48.1910 J-J BOB% Ons "U0)...I.cccs -conce 919)A-O] 100% ...... ---|}L00 102% 
Gin cdunacanssotanpenscense 191v/A-O 122 J’ne’06|..../|i22 122 Mobeasks Extension 4s. M-N| ------ 1034 1)}102% 107 

So Carolina 4s 20-40... 1935 J-d 20 Mar’Ut 1927|M-N| «---++ «-000- -+-{|L04% LOS, 

by new settioment 38..1912|J-J 95% J’ly 06 92i|M-S| 100 ...... 4/| 938 

easececesoscoqo qonccosgess J- 95's Deo'’04 Joint bonds See Great North 
Virginia fund debt 2-38...199]|J-J 94% Mar’U6). e 58 1913|M-N 102%) 107 
$a deferred Brown Bros ctfs.| ... 24% 2244) 25) 20 29] Han& at Tos couscl 66..1911 M-S ---/|L084 112\ 
| Cee a Sree meee 1965|/J-J ssee]] Y4%q 96% 
Kailroac t our 6 1907 J-D «+-|]L02% 104% 

labama Cent See So Ry 638 4)/A-O 1132 189 

laba Midi See At Coast Linc neral Toles 1st 5s. ...1937)M-N 4/116%120 
Albany & 8 See Dei & Hur 37 M-N oe+-/|/L18%Q 118% 
ace ns Woes e eat J-J 6/1144 118% 
4 a 
F 3 ATbOF lst g 4s...... h1995|Q-J} 89's 90 | 90 90 7 TS-d 15/130 137 
Atch T& 8 Ve ices g 48.19965/A-O} 103% Sale ats 103 4214/1 g gold 5. I-Jd o--// 11349 114g 

wistered.............- -1995/A-O} 101% ...... 101% J'ly "06 902 105% Louiay N‘A'& Ch lata. J-J -+-/]107 108% 
Sonv g 48........-- .1955|/4-D} 100% Sale |1004%  100%/153/|100% 105% |/ Chic Mil & St P term g 5a J-Jd «+=-|/LOB84g 108% 
Warrants for 50-yr cony 48..|.-.- Hope + hg ri J-J «---//10549 111 

--h1y95|Nov % 3-3 ocUagedcanin 
Nov -J «--| 98 97 
5| M-N J-J o2e]]cccce coccce 
F-A od Chic & Mo Biv D Vv 5s... 3} J-J -++=[/1 16% 118% 
SiF-A| 98%..... % Apr’U6)..../) 98% 98% ac Div 638 J-J «+-{|L07% 108 
F-A H+ TII222}100 % Jan '06|-°~-//10043 10043]] Chic & P WW W lat g O8..... d-J ooee// 113% 115 
F-A| 96%...... 99 4y Jan 'U5)....||. cece coeeee S Se So g 6) J-J ++-//L07 4g _ 
F-Aj 9644 ......) 98%2 Now’04)..../]. 0... ceoeee J-J EE ori 
Series K 3) F-A SS ccaces] DE GS WEL... Bh ccoce cance Haat D piv Div Lat Ye J-J iis iis" 
East Okla Div igi -1928|M-S} ............ 99% Feb’06)..../) 98% 1014 0} d-Jd y Peer 

Atl Knox & N J-3 Hi8a'y 189 

Atlantic Coast lst g 48.A1952/M-S) 99% Sale | 99% 997%) 45)| 98% 102% J-Jd 5 Lesieieas 
Charies & Sav lst g 78..193t| 4-4) 138% ......).....- ..--00--|-0e-l] nonce sone I-J 0 06866 eccese 
7 FS W ist 68..1934 a3 1 132%, 132%, $4 
Ala M-N I-3 
Brans & W eH} d-J J-D 
Lan M-N| 91% Sale J-D 
sis J-d] 95% 20... #5 

Atlan a b|F-A 
ustip F-A 

it & Ohi 23 rey 
Gold A-O A-O 

Reg D4, Nee A-O0 

PJun& M hv late 34981926) M-N A-O 
PLE & W VaSysref 481941/M-N A-O 
Southw Div lst g 349s...1925/J-J M-N 
eocecceseoA4l 925 3 M-N 
Monon Riv 1st gu g 58..1910)|F-A A-O 
Cen Ohio R lst c g4s..1930/M-S A-O ad 
Pitts Clev & Tol lstg és 1922)/4-O 3IM-N| 112 114 ocod “|i T63 iiz” 

: Pitts & West lat g 4s...1917/J-4 tered. SIM-N| «-+00- 22... eoosf{h17 117 
Bat Creek & 8 See Mich Cent Des Mo & Minn ist 7s.. F-Al -++++ 2.1... cecel|ecccce cocese 
Beech Creek See N YC & H North Ilinois 1st 5s.... M-S| ~----- ...... s¢edinccons cence ° 
Bellev & Car See Illinois Cen! Ott C F & St Paul lst 5s M-S| 1W1lte sctdnaspetaien co 
Bkiyn & Montauk See Long | Wiveme & St Pet 2d 7s..1907|M-N/ 101%... -+||L024g 102% 
Bruns & West See Ati Coast 1 8 M-N| 123%. 122'9 126% 
Buffalo N ¥ & Erie See Ernie F-A 117% 118 
Buifalo R & P gen g¢ 58...1937/M-S| 119 ....../119% 119%) 20//116%119% M-S; 124 ....../1424 Feb’U2)..../|...-.. ..-- 
All & West lat g 4s gu..1995)/A4-O/*101'9.... .]...... .......- ie ese bauuews J-J i284 198% 

Cl & Mah lst gu g 58....1943/ 4-4} 112%...... 103 Apr'97)....l]...000 seesee 7)\ F-A _ 
Roch & Pitts Ist ¢ 6s...1921 F-A| 123%....../124 Apr’06)..../]/124 124 M-N . 

Consol lst g 68........1922/5-O) «+006 ...... 123% Feb’06)....//127 128% J-J 20% 
Bufilalo & Southwest See Erie J-J m 117 1s 
Bad & Suaq }st ret g é0.41961 T-F) cnneee 96 pogfecioa at 96% 99% Jed 4|| 99% 103% 
BarC R RIé 102 

J-J/} 10043101 [100% 100%) 4//1004 103 92% 97 
M-S/ 104% 105% inn yly *06/....//105 108% aeons codec 
MB) cee ccenee | LU5% Jam U6)....//105% 106% 1) I 4B. 2 oe eee eeeeeeeeeeLDILZIMEN| 9S ......) 91% DOC UD)....))..- 000 --00- . 
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82'g 80% 
J-D/ ...... 94 | 95 Mar’06)..../) 94 75% 81's 
ac eens ooneee 
1945) F-A] 120%123 |119 May’06)....)1119 12 3 9 
id 6G.....0.....1945|/M-N} ...... LAL%/111% ill%| 3109 11 6 100% 102" 
Registered....... ooe+-1945|/M-N 4/113 Apr’Ob)....//113 11 34 117% 119% 
let pref income g 58....p 93%, 34 ccccee ccesd 
J pret income g 5s....p 91 J’ne’0E 80% 921 
income g 58....p J’ly” 75% 9 927 seesee 
Chatt Div pur mon g 4s. #8 J’ne’ 3 919 105 sos 
Mac & Nor Div lst g 5s. 15% Deo Ut 952 107 6\....{[111 112 
Mid Ga & Ati Div 5s... 115 Nov’ 23) 1069109 © we 2 {LOB lilt 
Mobile Div lst ¢ 5s.. 115% Aug’05!.... leecese 
MISCELLANEOUS BOND=—Continued on Next _— 
Street Kailway Street 
Syoetign Sees: g 5a. one 945 A-0 10549 J’ne’06}..../'1 109 sory gen col tr g 58.1997|F-A| 110 111 18/110 ug 
lst refund conv g 4s. ...2002)J-J 92% 93%) 105, Bi 100 2002/ A 84 84% «|| 83 
Bk City 1st con 58.1916. igat I-d 107 J’ne’06)....//106 J OY ...... waeai{110 16% 
BE Q Cod 5 con gu g 50.1941 /8-N 100_ J’ne’v6}.....|/100 Oth Ay Ist gu g be.1903/M-S| 113 11 1/113 119% 
ay A ees 58.1950) F-A 108% 109 | 1 tO? 113% gu M-S| 111 113% sconid 1135 118 
58....1950) F-A 0 Feb’96)..../1110 110 Third Ave RR con ga 48 2000 2 eee #1 20) 91% 95's 
Kings Go Ei 18 ea B-A 9L May’06}.... 5 Third Ave Ry lst g 5s.. J-J| 116% Sale 5 116918 
tamped guar 4s ...... F-A 92 93%] 19]| 89 + =96% packs me 93's 
Nassa' a iclee gu g 48. 1951) J-J J’ne’06)....|| 8742 89% 6\F Perch « 4l|,08 "109 
Conn Ry & Line rel g 44°51 J-J 102 Mar’06)....//1 102 ean te w-0e||LO7%9 LO7*s 
Stam PE eetone 1] J-J 102% Apr ‘06 100% 102% 5|J-J| 8912 Sale 13)| 89% 92% 
Den con Tr Co. lot g Gs... 1988 A-O 95 J’ne’00!). St Jo Ry Lt H&P lst g 54. 9 er atagy ene ceccl|eccece eocoes 
Den Tram Co con g 68..1910) J-J cons tiaeegneale St Paul City Cab con g 58.1937] J-J| ...... 114 waee||eseeee epeese 
Det United Lat con g4 a1 932) J-J “941, B45 9014 9614]] Underground of Lon 5s... J-Dj ..... - 95% 6) 95% 98% 
Havana Elec conso o 6.1 F-Aj* 92% 93%) 15)| 92% o5% Union 4 {ghic) lst g 58..1945/A-O}*101 ...... wal ay Be% 
Inter-Met coll 448........ 1956|/A-O 85% /277|| 80% 90% Us ited RRs San Frsf4s.1927|/A-O| 79% 80 170)) 71 90 
as Ry Co lstcon 268..1930|J-J 109 Mar’9s|....}]...........- J-J| 85% 89 85% 
anila Elec lst & coll 58.1953|M-S 98 May’06)....1] 98 100% kgs ee | rd 

















*No price Friday; latest price this week. aDueJan dDueApr eDue May gDueJ’ne ADue J’ly ee o Due Oct 





ear 3 Option Sale 
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ee. % * 
BOUNDS ss Week's |=x=|| & BONDS wel Price Week's |2.|| wage 
. ¥. STOCK EXCHANGE |3 / Friday or |S%/| Since N. ¥. STOCK EXCHANGE |$!] Friday Range or |==|| Sines 
gEK EwDIXG JULY 20 S<| July 20 Last Sale ined January 1 WEEK ENDING JULY 20 Sal July 20 Last Sale |32|| January 2 
& Pitts See Penn Bia Ask\Low High) Ne|\Low High|| Erie & Pitta See Penn Co Bid = AS8k|Low  Highk|No\\Low High 
Ohio St DM d& O con 68...1930 J-D) 130%135 [131 _ 131 413L 13 Evans & ‘I H lsatcons 68.1921|J-J| 117%s...... 122, Oct 0: ih sctvonned ae 
Cons 63 reduced to 348.193'//J-Dj 92% ...... 93 Deo’ “ lst general gold 5s...... 1942/A-O} 106% 1094/09 J’ne’Ut |. ...|107% 10d 4g 
Ch St P & Minn lstg6s191:/M-N) 130 133 /133, J’ne'06 Mt Vernon ist gold 68..1923/A-O) .-.... ...--. 1 AE TEDL, «i clige<eee'eseece 
or Wisconsin Ist 6s...1980/ J-J 125 ....../129% Mar’0 Suil Co Branch Ist g 56s.193U/A-O} 1034%...... 106% Feb’U}....|/LU6% 106% 
st P & S City lat g 68...191%/A-0} 120%...... 120% J’ne’06 & So & stp 
Chicago Ter Trans g 48...1941\J-d Part 101% May’06 lint& PereM See Pere Mar 
Coupon Off ....--.----2+------- w-z-|* 8% .-.-- , 98 Fla C & Penin See Sea Air Line 
chucd Westind gen § oo Q-M] eeevee eoove-/1134g J’ne’U6)-.--/1113 11443] Fort St U D Co 1st g 4498.1941]|J-J| .---.. .....- we. eae ° 
Chie & W Mich See Pere Marg Ft W & Den C Ist g6s....1921|J-D) 1104113 [111 J'ly’ |. 115 
Cao 0 Od gold Sigs..-198% | J-y 113 Oot "04 ‘Winete tetecl | |. tf z 
& 7 loos ve od | seesee seecee MI@S9Ol. canes cocgee 7 
One 1 Uy g 68...194)|M-N|*1074%9 109 [107% J’ly’06)----//107% 112 (sal & Hof i882 let 58.1913/A-O} .-.-.. - 103 [101 Deo’Oi]....|]...... ccccce 
C Find & Ft W 1st g048¢.’25|M-N] -0--00 ------|-22000 = 2-0 weon|****||ennwee wnnne eorgia & Ala See Sea A Line 
48.1953] J-J | ---+++ ------| 91 Mar’06)---- 91 ||GaCar& Nor See Sea A Line 
st tic y 
3] 9-0] 10142102%/102 
&] J-J] ------ LOOYI1O04 06 
act renee aa] SE%Sce | SH 85/25) SP gSES 
a 1/Q- it y 
we o% eb'us r 10149 vat 
M-S 2ig-J] 1401%...... 101% J’ly ’0U/....//101% 105 
i+ iar a, ang'03 J 4 J’ly 1% 105% 
ae Tor ner06 105%, Pi 
id -F I-J e106 |104% 105% 104% 110 
Regia fa 101 May’os). pee nnpees 105 %9J’ly ’04]....||.-.-. ae 
om 8 1 “J -|113% J’ne’0¢} - A-O| 109.0... 100 May’06)....//1004 101% 
ccceél B Uhnncecel 1914} J-D 118% 118% F-A| 101% 103 |100%J’ly’0U|....//100 100 
Consol sink fund 7s....1914] J-D saosee scoce oe bene | eee Houst E & W Tex 
General consol gold 68.1934} J-J 134 Feb’06|----//134 135 Houst & Tex Cen See So PacCo 
peocecocces 34] J-3 seense seennene|**>-l].eeece eeneee|] | Llinois Central let g48..1951/J-J) 109%2....../110 Deo70d)....||...... see 
Ina Bl & W Ist pref 48.1940/ A-O 10443 Nov’01/----/}..... o-<aeene red.. 51} d-J chant tamed 
© Ind & W 1st pf 6s...¢193~|Q-J emeinangnact> Walisanine vprtee 1st gold 3498............. 951] J-J 100° 100 
East 1st con 48...1940] A-O 9 8 a4 #64101 || —Registered........ ijJ-J 95% 95l_ 
Income 48.........----+] L990) Apr 71 7\4] 21) 69 80 Extended lst ¢ 34s 51) A-O 99 9 101% 
1 Lor & Wh con od Se.) 98: AO 11549 Mar’06 1153115% isan sone ; : re: Tete ive 
v e oll Trust gold 4s8....... 2) A- U 
Ger & Vee Te arte gemea ft anpkem T Fe a2} 883 | l ‘aa iweig 
ev & Pit! x ene. - 
oe jJ-| 72. 73%} 72 72%) 12) 71-79% ae seine 953|M-N Ma 100 100 
F-A| 93%Saie | 984g 4 10) 90 = 86% Bridge gold 4s. SO] TD] --nnee 000s. 106% Mar’O3]..../)...... «--ec0 
LouwsvDivéTerm g3198.1953|/J-2| _Y1l's...... Vl4gJd’ly ’O6}..../| G1 94% 
Middle Div reg 58...... .1921|/F-A}] 105 ...... 123. May’9V]..../]...... ...- “ 
Omaha Div lst g 38.....1951/F-A| ----- © eneces HL -ee-|| 78% 78% 
- St Louis Divéterm g 3s. +4] 2-4 eceees eooee-| 824g May’VU!....|| 821g B2%y 
, Gold 3498.............. 1951 J-d 939 J’ne’06)..../| 93'g 93's 
ded -]101 4g Oct *9Y)....]]. 2. cee wee 
M-S| 105% ....../104% Apr’06]--. -|/104% 107% Spring Div lst g digs J-J -|100_ Nov’00}..../). 02.0. oo. a 
M-N| 120 120 J’ne’0s}----120 126% estern Lines lst g 4s. F-A 107% Jan 0t 107% 107% 
J-D 221 121 121 Bellev & Car let 6s 3} J-D) 122 Dec’05 . 
J-D 127 ~J’ne'05 -|} Carb & Shaw lst g 4s. 2)M-S -| 90 Nov’8}....1|....0. -eocee 
J-D/ -- conce opel accce cosece Chic St L& NO g 5a. J-D 121 121 120% 123% 
J-J 12649 Mar’U¢ 12681264 red. 51] J-D] ------ ovocee/119% Mar’04]....]). coe coccce 
3 tg ioe: Rs + ate 112 toa ol 3498 4 33 86% ......| 93% May’U4/.... 
5 1S coceee Ble = rs d ° es Pee eee es - 
gyt Bin S]A-O] 102% 014g May’06}..--//101%g 104% Memph Div lat g48...1951/J-D) 99% ...... 1102 Jam 'U5|....||. 20s ecocee 
arren at re{gu ¢3'28 0) F-A| 95 02 Feb’03)...-/]...... ....-- 8t L Sou let g 48. M-S] ---000 weoeee(103 NoOv’U4)....||.. 2.00 eneeee 
Del & Hnd lst iv 78.1917|M-S| ~27%....--|133 | 133 133 || Ind Bl& West 664 StL 
Registered N1TIM-S] ------ o-00-- 49 Aug’01)-...|/.... oe eaeeee|} ind Dec & W ist g 5s. Jed 105 oonee-|108% Jan 01 |....|/108% 108% 
10-yr conv deb 4s. 16|J-D| 107% Sale {107% 1 107 110%/] lst id 58 5) J-Jj lu2 ...... 107 9 Dec '02)....]]...... -----0 
Alb & Sus conv 3498 46)A-O0] 11049 Sale /109 1104.) 105 117 |jIndILd& a int g os 50) T-J| 98%100 1100 May’Vi}....// 98 100 
wens & Saratoga lst 7a.192]|M-N| 138% ....../142% Mar’05).-../|...... ....--|| [mt & Great Nor lst g 68..1919|M-N/ ...... 116%/117 J’ne’0t}....//116 120 
pel Riv RE Bridge Sse Pa RK 24 gold 58 M-8| 102°” Sale Ji1u2 “ wz |" él 98 109% 
Denv & R Gr lst con g 4s 6] J-J| ------ 100%] 994g 100% 99 1014 gold 4s M-S| 75% 77%| 754J’ne’06)....|| 75% 80 
Consol gold 4 6] J-J | 1084 1084/1085 Mar’06)...-//10613108 ||lowa Central lat gold 5s.. J-D} 110% ...... 1144 J’ne’ 06) 1114115 
Improvement gold 5s #1 J-D} 105%107 [107% Megs +2+:|1107 109 Gold 4s... 1]M-B] ..-006 86 Mar’0.|..../) 86 88 
Bio Gr West lst g 4s Suid-y} 94% 95 | O4% 5 94% 100 [/Jetferson RR See Erie 
Mgeandcol trust 48A.1949/A-0; 88 90 | 88% 88% 86% 92 Ku44GR See LS& MS 
Utah Cent lat gu g 48 G1917/A-O| -e-sce------] 97 Jan’vz esces cocese & Mich See Tol& OC 
pects “set Sth Koda San secea ss 
Des M & Minn See Ch & NW Kan C & Pacific See M K & T 
Des Moi Un B; a hy Aw M-N] cqpece oee---/110 Sop 04]..../]...... ......]] Kan City Sou lst gold 38..1950)/A-U| 72% Sale | 72% 73 | 31/| 70% 75%- 
Det M & Tol LS&M S8o Registered..............- 1950) A-O] ------ ------| 63 Oct ’OU)....]]. 2.22. weeoee 
Det & Mack 1st lien g 48.1995/J-D} 93% 96 | 99% Feb” 99% 99%// Ken Cent See L&N 
Det Soa ist ¢ 4a BOLD] wiizzece--] 81% Mars]--c_]l es soe |lemoxville & Onto See Bo By 
pecenpecee *D] ----0e oce--e cacege x 
Ohio Sou Div 1st g 48...1941|M-5] ...... 49} 892g J’ne’06)..../| 8943 93%, ake Erie & W 1st g5s..1937| J-J| 115% ....../11544J'ly 06) .. 115Nc 318 
Dui & Iron Range lst 5s..1937|A-O/ 112 ......{113 Jly’U6)....//112 114 2a 5B... ..2-e00----1941) J-d| 110% -|110% 110%) 1//110% 113% 
Registered... Cah Ea ae? a2 -oee//112%9 112% R ie Gate ist gas Se.-1945 A-O} 108 117 Jan ’v6)....//117 117 
i} J- Seweoe ") Cen 
Dul Short Line Ist gu 5s..1916/M-S| 103 esesleccce coceteccce o-paene Leh Val N Y lst gu g4%98.1940/J-y} 109% 109 1 7/109 111%, 
Dul So Shore & Atl g 58..1937/J-J| 110 112%/118%Apr’06)....//113 113% Registered............... 940) J-J| 106% . -|1124g Nov’05 baieetb 
Kast of Minn SeeStPM& M Lehigh Val (Pa) cons g 48. Ni} 98 98% J’ne’0t|....|] 9B OB 
Ten Va&Ga See So 8 Leh V Ter Ry 1st gu g58.1941/A-Oj lll ...... 118% Apr’Ot)....//118% 120% 
Elgin Jol & East lst g 68.1941/M-N| 116% ....../116\ J’ly 06) 1164 119% “ene nccsenesengel DALI A-O| .----+ .--0-- 109 'g Oct ’9%]....1]..220 o200e ° 
Elm Cort & No ‘gee Leh & N XY Leh V Coal Co 1st gu g 58.1933] J-J} 110%...... 1125 Apr’Ot]...j/112 11B%® 
Ene lst ext gold 4s........1947|M-N| 105 ....../1074. Jan ’06}....//10742107%/] Leh & N Y lst guar g4s..1945|M-S| 94% 99 | 964% May’06)....)) 96% 96% 
2a 1910/M-S} 112 ....../114% Feb’06)....j//114 114% ery ecccccoccccccce lL G45] M-B] -----0 ccccee|-cooee «2 --ece- seeel]-cocce ccccce 
8a 1923/M-S}| 108%...... 107% May’v6 074108%4|| ELC & N lst pfés -....1914/A-O] 107 ...... 113% Jan '06}.. ../)113% 113% 
4 A-O} 112%..... [115% Jan ’06 15% 115% Gold guar 58...........1914/A-O| esses .o00--/1U5% Jan "Oi|....//105% 105% 
J-D] 100% ....../103 Feb’05)..../)...... ...... Leh & Hud R SeeCentofN J 
M-S} 1304...... 131% 132%] 27//126%134%9//Leh & Wilkesb See Centof NJ 
M-S] ..-.-. ---0-- 83 Feb’06)....//133 133 ||Leroy & Caney Val See MoP 
i}J-J} 100 Sale 1 46) 99% 102 Long Dock See Erie 
Hdd] ccocce sonee- 100% Apr’0uj. ...//100% 100% |] Long Isl’d—1st con g 58.h1931/Q-J 115 J’ne'0u 1144117 
ij} J-J5] 904g Sale | 90 24/| 88% 93% lst consol gold 4s. h 11Q-J3 cece secccees ceece ccccse 
Ded] cacoce ccocee 88 Nov’04/....//...... .....- Sonnet? @ id 4s 38} J-D 984s J’ne 98% 102% 
F-A] 94 9449) 94 95 | 22/| 91 98 Ferry gold 419s. 22|M-S 102. Nov’. eocce cooces 
3|/A-O] 103 Sale /102 103 | 81/)100% 109% WB a cccccccccccce o+---1932/ J-D 99% Oct ’05}..../)..... © 2200-0 
916] J-D] 120%...... 27_ Nov’05]....]]..c0ce ceccee Unitied gold 4s ..........1949/M-S % 97 5), 96 1lOL% 
1908/J-J] 90% .....-/104% Feb’U6)....//104% 104% jem dy og 34) J-D os) Bt, ae ered 
Chic & Erie lst gold 58..1982|M-N| 119% 1204/119% 119% 118 122% Guar Lyf -, id 48... Lv) M-S 100 1¢ 1) 98 102% 
Jett RR lst gu g 58....a190¥|A-O} 1024 ...... 02% Dec’05)....}|..---- -.-2-- Bklyn & Mont lst g 6s..1911)M-S covce 
K consol g 68..1935)A-O] ...... 1354/1352 J’ly U6) ..../|136 48 135% lstis ape 1)M-8/ 1 103% J’ly ’U: 
Coal & RR lst cur gu 68 2IM-N} 1114....../118 J'ly 04]. ...}cccee coceee N ¥ B&M Blstcon g5s193b/A-O D. Mar Oil. codlccepen ecco 
Dock & Imp 1st cur 68..1913/J-J} 1U6_ ....../115% Dec’05 N Y&BB lat g 5s.....1927|M-S lh Jan’O6)....j411 lL 
N Z & Green L 58.1946|/M-N 121% Oct '0: Nor Sh B lsatcon g gu5s 01932 ie 24eJ’ly 05 
NY Sus & W 1s 58.1937) J-J 7 117 Louisiana & Ark 1st g 58. 7|N-S 05 J’ne'V6 
2d gold 49s. 37) F-A 108 Feb’06). Louisy & Nashv gen g 6s J-D 54 J’ne’ 
5a. 40) F-A 106s J’ly ’06) Gold 5s.... 7|M-N| 116% ....../121 45 Feb’ut 
* fay id 58. :3/M-N 118 May’0¢) Unitied gold 48 r 3-4 100% 100% oesiy On 
Mid ERot'NJ 1st g 60-1910] A-0 107° Fiy 6 Col trust goid 6s 31|M-N| ..-..- Ou}, 
Wik & Ea lst gu g 58.1942) J-D) 110 3109 ao g Gh tr deed g 4s. ZiA-O] 9748 93 3, os 
Ev & Ind lstcon gu g 68..1926|J-J 116 Apr’ 16 118 E H & Nash 1st g 68....1919}J-Dj 110%. 1144 J’ne’0 
MISCELLANEVUS BONDS—Continued on Next Page. 
Gas and Electric Gas and Electric Light 
Atlante G L Co lst g 58...1947|/J-D} ...... -||...--- ------ || Lac Gas LofSt L 1st g5s.¢1919 oF 105% Sale [105% 105% 104 108% 
p= U Gas lst con g 5s. L945|M-N| 107 107%)107% ga” 10)/107% 11319]/ Ref and ext lst g 5s B4/A-O} 104% Sale [104% 104%) 2/1034 104% 
- Gas lst g58.......1947/A-O} 71 ...... 7L Jly’vé).... Milwaukee Gas L lst 48..1927/M-N| ...... 9449] 93%T’ne’UH)....|| 93 Uae 
‘onsol Gas conv de neces J-J} 187 139 /139 139 137 168%/IN YGELHG P g is J-Di) ..... 105%/105 2 J’ly 06)..../)105 100% 
sum Gas hase money g 48...1949|F-Aj ...... 1gi 87 37 86 92 
potrets City Gas g 5s8......1923) J-J} 101%....../104 J’ne’06)..../)108 104 Ea El [ll 1st conv g 5s.. M-S/*101% ....../102% Apr’Ou)....//101 % 104% 
Barat Co con 1st g 58...1918)F-A] 102%....../105 Sep ’05 eccece lst consol gold 5s......1995)J-J 13% J’ne’06)... .//113% 118 
Bd Ki Ili Bkn See &P NY&QEI! L&P lst con g 58: F-A 0149 J’ne’ 06} ..../|10045 104% 
ili SeNYG&ELHSP N Y & Rich Gas lst g is. M-N 03 Nov’ ecccce 
a G LN Y¥ lstcon g 5s..1932|M-S 128 Wov'OBl. ...F ccc conese Pat & PasG & E con g 58.1949/M-S 
Gen Hlectric ache Bie ipecle A 8% Petefunding gold $e.0.-1947|a-8 
be efun gold 5s....... - 
Gr Rap G@ L Co 1st g 6s...1915) F-A ChG@-Lé& Cke lstgu gs 1937|J-4 
oe Co Gas lst g 58..1949|/M-N Con G Coof Ch lst gu g 5s.’36|/J-D 
an City (Mo) Gas 1st g 58 1922) A-O Mu Fuel Gas let gu g5s.1947|M-N} . na 
Kings Co El L & P g 58...1937|/A-O ‘ Syracuse Lighting 1st g 58.’51| J-D) Is ; 
Purchase money 68......1 7|A-0 121 Feb’0t)....//121 122 Trenton G & Kl 1st g 58..1949/M-S/} 109 ....../110 May’05 
El ll Brn lstcan g 4s 1930| J-J 93% Mar’06|..../| 839 93% |] Westchester Light’g g 58.1950/J-D] 104 ...... 106s Apr’U6) 
































“ No price Friday; latest bid and asked this week.» DueJan bDue Feb dDue Apr eDue May ADueJ’ly kDueAug oDue Oct gDue Deo s Option Sale ’ 
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BONds 


N ©, STOCK EXUHANGE 


owen Brvie Juty 20 








Piss Range or 


BOUNDS 
N. Y¥. STOCK EXCH 
Week Enpine JULY 20 


Price Week's 


Range or 


Friday 
July 20 Last Sale 








i. bY eo , es 


1. Vin & 
NobM et anid Ge 
PAL RS gold 6a. 





Rainn 1980/M- 8} 
Ati huox & Nor lst g5s81¥46)/)-0 
Hender Bage lstsf ¢6s8.1931/M-S 
Kentucky Cent gold 4s..1987)|J-J 
L&N & M&M lst g 4 '98 1945 M-S 
L& N-South M jomt 48.1952/J-J 
N Fla & 5S Ist gu g 58...1937|F-A 
Pens & Ati lst gu g 68..1921/F-A 
8 & N Aia con gu ¢ 58..1936) F- 
Sink tund goid 6s...... 1910; A-O 

L & Jett Bdge Co gu g 48..1945/M-8 





LNAG@Ch SeCl& L 
Jj Shee Coal See LL S&MS 


anhattan Ry consol 48.1990) A-O 
Registered........... 1990} A-O} 
Metropoi Ei lst g 6s....1908| J-J 


McK’pt& BV See N Y Cen 
Metropolitan El See Man 


Mex Cent consol gold in ty | J| 75% Sale 
lst consol income g 38.4193 J’ ly 
8d cousol income g 3s..a1939)J'ly 

uip & coll gold 5s..... 1919) A- O] s-=-c0 «woes 
Coll tr g 4448 1st Ser....1907 1 
ex Internat lst con g 4s. 1977 “Ss 

Mex North lst gold 6s....1910) J - 


Mich Cent See N Y Cont 
Mid ot NJ __ See 


lst consol goid 5s8........ 19 


lst and refund goid 4s.. ipea M- S 

Des M & Ft D Ist gu 48...'35| J-J 
Minn & StL gu seeBCRE&N 
MStP&SSMoongdintgn’ss|J-J 
MSSM¢&A Istg4intgu lv2ze \J “v! 


Minn Un SeeSt PM &M 


Mo Kan & ‘Tex 1st g 4s.. "1990 J- p} 






ee EON, ccocccaccescna g.vo 

lst ext gold 5s........... 1444) M -N 
lat & refund 4s........ 

Gen 8 f 4498 sub rects . 

St L Div ist ret g 4s....° 





Missouri Pacific 3d7s..... 1906] M-N 
let consoi gold 6s........ 1920|M-N 
Trust gold bs stamped.a]917|M- 8 

Registered ........... @1917|M-S 
1st coll gold 5s..... .-1920/ F-A 


40-year gold loan 4s..... 1945|/M-8 
Cent Br Ry lst g 48.1919) F-A 
Leroy & CVA List gis 1926 .2% 
Pac R of Mo 1st ex g=. 1938 
-1933 
8tLir Dide Seen con 51931 
Gen con stamp gui g 581931 
Unitied & ret gold 4s..1924 J 
Riv & G@ Div 1st g 4s.. 1y33|/M- N 
Ver VI & W lst g 58.1926|M-8 
Mob & Birm prior lien g 5s 1045) J- r] 


2d extended gold 5 


Mortgage gold 4s........ 1945 


MobJ & k C 1si cons g 58.1953 
Mob & Uluio new gold 6s..1927 
lstextension gold 6s..41927 
Generai wold 4s.......... 1935 
Montgom Div lst ¢ 5s..1947 
St L & Cairo coll g 48..¢1930 
Guaranteed g 4s....... 1931 


M&Ucollds See Southern 


Mohawk & Mal SeeNYC&H 


Monongahela Riv See Bb & UO 
MontCent SeeSt PM & M 
Morgan’sia&T sSeeS P Co 


Morris & Essex See Doi L & W 
N ash Chat & St L 1st 78.1913) 
lst consol gold 58......1925 
Jasper Branch isc g 6s..1923 
McM M W & Ai 1st Gs..1917 
T &@ P Branch 1st 6s....1917 


Nash Flor & Shef See L& N 


Natot Mex prior lien 4'4s. soon 


lst consol 48............. ly 


New H & D SeoN Nie H 


NJJunc KR See N Y Cont 


New & Cin Bdge See PennCo 
NO@&NE yo rhy a ig Co pieue 


NY Bkin 


N Y Centé& H Riv g 34s. 1997 


Registered 
Deben g 4s8.. 


Lake Shore coll j g 3 ig8...1998 
Registered... ........... 1993) 
Mach Cent coll g 34gs.... 1995! 
Registered............. 1y9¥3) 
Creek lst gu g 4s. 1930 


ppeneres et eee: 
a £2.8 nes dmnaae 336 
Bese Cr Ext lstg 3498 biver 
Cart & Ad lst gu g 4s...1941 


Cleart Bit Coal lets t 48.1940 
Gouv & Oswe lst gug 5s 1942 


Moh & Mai lst gu g 4s. “too 


NJ June & gu Ist 48...1986) 


N Y& Pa lstcon gu g 4s 1993 


Continued 
Len gold 6 iu0---380! 





18% Sale 





ee Exile 

ge bes Chic & N W 

aa é& North See Ch M & St P 

Minn & St L 1st gold 78..1927) J-D 
lows Ex lst gold 7s..... 1909| J-D} - 
Pacific Ex lst gold 63...1921/ A-O} 118” 
South West Ex lst g 7s. 1910) 5-B 





2004 M-S 
5001| A: O} *53'2...... 
Dal & Wa lst gu g 58...1940/M-N| 104% 
Kan C & Pac Ist g 4s...1090) F-A 
Mo K & & lst gu g 6s...1942/A-O 
M K & OK 1st gu 5s.....1942/M-N 
M K &T of T lst gug6s.1¥42'M-S 
Sher sh & So lst gu & 6s8.1943/J-D 
Tex & Okia lstgug 5a...1949/M-S 





101% ...... 


103 

11541164) 
ll4 Sale j1l4 114 
116 Nov’05). 
90 Boy 39% 
¥2%Sale | 92% 2% 
107 'g Apr’06). 
-| 115% Apr’v6).. 
YG Uctl "Ud). 
96 Apr’U6}..../| 9 
-|136 May’Uo)....//1 
22 Dee | a eit 





‘4 sees 


imp Muodee 


ce nEp ue 





ou euuoe 








. a 


x 


cm 
° 







z= 


beoocceb bbb vece 











Senceupireeeee 


Oba 


Low 
cccoes 109 Mar’t5). 





10144 Sale | bevy At 
r’0S 
ies ig Sty 06 












Sale | 095% 1004 
S8% pale | SS sv 
ivué [lUG J’ne’06 o 
574 J’ne'vub).... 
8344 J’ne’ Ub 
58 J’ly 06}... 
105 Feb'vti]....| 
v6 J’ne'Vu}....// 
113% May’ a ees 


107 


1U3% lu4 


a Ig «95 











97%4| 95 JIrlyv6)...- 
114 May’v#). 
11242 Mar’v6). 





97 May’U6|.... 


754% 76 

174 1s 

15%) 15 16 
livin FI 


‘ * 1G}. .-- 
90% J’ly U]}.... 

















v4 
v7 Apr’ U6} .... 


ecceee > fee ne’0r 
..1103 Nov’vl!. 





Nort & 








105 J’ne 06 
103% Apr ’U6 
105%, Apr’06 pies 
LU2'g J’ly U6) .- 
12 —_ l2u% J’ne’U6}. 

4 


107% Feb’ 06 oe 
l 


L oad 
lls J’ne’U6). 


Nor B 
Nor 


lla J’ly 06 
Y¥3S%»_J’ne’UU!.... 
101 Nov’u4 


Penn 


119 May’06).... 
1134, J’ne’U].... 
evcece L1Y¥Y Feb’U6}.... 
117% diar’V5)..../). 
ensces 113) J’ ly ’U4!..../| 


| 
105 Apr’06}....| 
Bak] 83% B34 


v6% 96% 
Y4y 94 
99% lvl 








33% Jne’ Ub].... 
102 J’iy 06)... 
{102 Mar’v4/.... 











N_Y Cent & H R—/( Contin 
Nor & Mont lst 
West Shore ist 

Re; ed. 


Det en. 4 trol 


KaA 

Seat or ER st 58..1934 
Pitts McK & Y lstgu 6s. 

2d guar 6a.............. 

Mckees& BV lst 
Mich Cent 1st consol 68.1909 

5s 193 





Sit totes 


n¥ J 

WIIOR, 6 wcccnnnsecass 
NY & Greeaw Lake 
NY¥&Har See N YC & Hud 
NY¥Lack& W seeDL&W 
NYLE&@&W See Erie 
RL TTS te r See CentofN J 
New York 
Housatwi 
N_H & Derby con cy 
NY&WNorth See 
NYO 
Regis $5, nly 
NY & Pu “° nes VOaH 
NY& 
NYS&W_ See Erie 


CC&T lst 


& 
Scio V & N Elst gu g 4s 1989|/M-N 
North Illinois ‘See Chi& N W 
North Ohio See L Erie & W 


gis 
General —— gold 3s....@2047 
Registered ........... a2047 Q- 
eed ‘Dal Div g 4s. ae 
cBae Qooltr 4s See Gi 
stP&NP gen g 6s... 


Registe) 


St Paul & Dul 1st 5s....19; 
2d 5s ee 





Nor Pac Ter Co lst 
Cal See So 
is SeeCStPM&O 
Nor & Moat & 


Sink fund a, g 68..1910)M-N 
oo 8t g 4498.1921/J-J 
| eRe 1921 
Guar34s coll trust reg.1937 u s 
Guar 3 19s coll tr ser B... Srtr 





EE SR igi |A-O 
Penn KR 1st real est ¢g 48.1923/M-N 
Cousoi gold 58........... 1¥91y/M- 

Cousol gold 4s..... 
Convertible g 3 2s.. 
Convertible g 318... 2|M- 

Alleg Vai gen gu g 48...1942 M-S 
Cla Mar Let gn gs os 19. a ‘ 
DEBERR& Bge list cu 4s 
GrR& lex lst gu g 498 1é 









cred ~ TT) 
SBerroRecotoesererce 
Znmccccey ~ - 


ZOZOuK 











Registe 

Y& North lst g 5s.. 
4 & O con lstext5s.A1922 
R 2d gu 
ne 


ubre 
Coe Z7rPcoz 


OT Rl1st gu g 58.1918 
Blk Riv gu g 48.1922 













‘ch ah StL let g 4s. iss) 


Pe 
Pre 


ew Hav & Hart—| 
nic R con g 58..1937 


1014102 [101% 101% 


s xe letg 4s..91992 I 
onl g1992)) 1014 J’ne'U6 


See Long Island 


N YTexd&M See So Pac Co 

Nor & South lst g5s 

est gen g 63 

Improvem’t & ext 6s... 

New River lat g 6 1932 

N & W Ry lst Gon gia. 1996|A.0 
Registered............. 1996) 
Div’|1st1& gen g 4a... 
Pocah C & —— oe J 








eewwee wnweee 


oe eoeee-| 100 
93 May'0é!. 
1i6 May’J6) 


lud 1114/114% Jan Ut)... 


104% ius, 
B¥12 










dale 46 'y 








107% Feb’v 





Sale |103% 104% 
102% 103% 
16% Sale 76% 774% 
74 76 J’ne’0b)}.. 
98 J iy "06 


124s May'06|.... 


116 May’0¢ 


U5% Apr’U4d 


id7% Get 3 
119 J’ne’vé 


-|106 % J’ne’06 








9| LOS 105% 
9) LUB% 104% 
9749] 97 J’ly’06 
Yi%, May’V6)- 
99%, Sale | 99% vos, 
10145 Feb’0u}. 

125% Mar’06 
.| 139 parvalben ° 







-|104% lUd 
103 Oct ’05)... 


124 Feb’06 


110 May’06 
131% J’ly 06 
130% Feb’V6}. 
129% Nov’U5!. 
100 1004, 
100 Feb’v06}. 






1094, Feb’v5 
LUO 101 
1: 24| 


ses oe 110 


“aig Deo*wal--—7]. 
96 Jan’U4/.... 
¥6%4 Jan V6}. 





119 Apr’v4}.... 


--|L1L 14g sep ’04). 
.|L06 = Aug’03}. 































i iy 103” 


995, 103 





= 


te 


-++-/[L15 116% 





“110% 114% 


oases cocscel. SOE TOPOS. coe 
110 1104/Llu 110 
108 J’ly °06}.... 
Be es ee 102) Apr’vz 
1064s Sale 106% 1U64%) 
LU7% Dec 05 
90 4 J’ne’06 
91%| Yl4g Mar’v6 
j%| YOu VE 
| 117 49 J’ly Ut}. 


ijis0 “114 
103 107 
2s/i06 ~ 108% 


“iio aia 
10949112% 


o+-||-eecee comeee 











Coat and lren 


Col F & 1 Co gen st g 5s..1943 


Convertible deb ¢ 58....1911 
Col C & I Dev gu 5s g..1909) 


Coi Fuel Ce d 68.1919) 
Gr liv Coal stg6sl¥ly 
Coi Induslst aa 58 gu A.1934 
let « & coll 5s gu Ser B.1934 
Contin’tal C lstst gu ds ¢.1952 
Jet & Clear C & I 1st g 58.1926) 
Bs ME Bladen dtnccesencs 1926 


Kan& HC & C lstst{g5s.1951 


Pieas Vai Coal lst gsi 58.1925 


Tenn Coal gen 58......... 1951 


Tenn Div lst g 6s..... @1917 
Birm Div 1st consol 6s..1917 


V Lron Coal & Co 1st ¢ 58.1949 


| PbOLOLLLEEbeDorede | 





Battpuncereserruce 














*No price Friday; latest bid and asked. aDueJan 5Due eb cDue. 


MISCELLANEOUS BONDS—Continued on Next Page 





100 102 |102%4J’ne’06!. 
73 4 | 87 J’ne’06) ....| 


LUT 4 Oct *04). 


77 
1bly 
107% Dec’04 


2}107 - May’97). 
102 %y Oct 03) 2. 
1054 Oct 705}... 


105 = Oct ‘UU 


974s] 97% J’ly 06)... 
1074109 |i0v J’ne’vd!.. 
5 108 [106% 106% 
ecceee-/LUZ Deco’us}. . 
ecccce -|Lo3 lg 2 Feb’6).... 
J: Poe i 4 95% 


. th % Apr’ 06]... 








Telegraph and Telephone 
Am Telep & Tel coll tr 4s 1929) 
Comm Cable Co 1st ¢ 48..2397 Rs J 
Met T & T lstst g5s 1 
NY&N4d Vel gen g 5s.. 
West Union rote sod 5s. 133s) J- 7 


Fd and real est g 


Mat Un Tel yt 68...1 
Northw Tel gulf 449s g..1934)J-J 


Maoutactuaring & Industria! 
Am Cot Oil ext 4498 191 . 
Am Hide & L lst stg 6s..191y 

roy} Ice Secur deb g68..1925 A. 5 
urits Mfg let g6s..1915 

am © read yA 1919 
Am Tobacco 40-yr g 6s. . 
(2 Ria cree 21951|F- A 





IIIIT1] 10945 May’05) 
cebese oneess 105% J’iy’u3 
110544 10534) 


Sale |LU25 103 
/106 42 Mar’06!. 
<thann ida Lug J’ly 04)... 


Saic J111% 112 
% Sale | 77 77 %\214 





baiiea ictal | 90% 9035 


96% J*ne’U6). 


Sule | 90 Dy 





“jini 
6/102 
L082 107 








dar Sane A Due J'iy k Lue Aug 





0 Due Oct p Due Nov q Due Deo s Option Sale 


aise age 


) |i 103% i106” 


124 125 


shoo, 104% 
[LOl 1014 


-||107 % 111 


102% 1064 
102% 106 





eeeee ecesee 


106% 106% 
3) 925 101 
95% 105% 


seeeee eoneee 


*| 107g 108%, 


3) 90% 95% 
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a = 7 : 7 
BONDS SS| Price Weelts |3%|| Range BONDS BS| Price Week's Sx Range 
N. ¥. STOCK EXCHANGE 3 Friday Range or 32 Since N. Y. STOCK EXCHANGE |&b Friday Range or |SS}|_ Sines 
Waek EXDDYG JULY 20 & July 20 | Last Sale January 1 WeEEK ENDING JULY 20 Ex} July 20 Last Sale 8“! January 1 
B Bia 4as|Low High| N0||\Low High||Southern Pac Co—( Continued ) Low _ High|NollLow High 
Pou al Ww W ist g 4s..1943 M-.N ijassiabcpee ener 110'y Feb’06)-.--//109 110%/]| Morgan’s La & T 1st 7s. 15 A-O 129% Nov’04 bike - ne 
& Lewis lst het DTD] ccccce cosescfeccces cosccss-|** .- OT-J 118 Feb’v6|....)|178 118 
UNJRRG& Gas gen 944/M-8] ...... .-20--/110's Sep 04). --- J-J 106 Sep ’04)....}}....2. ...0- ° 
Pensacola d& Atl See La N A-O ib) ee | a Pere 
Peo & Kast SeeCCC& StL J-J 102 ty Mar‘v6)--.-)103'4 102% 
Peo & Pek Un lst g 6s....1921 4 Te kctuce 138 tg Jan ’05!---- Ye x6 6) 86 90 
Qu wold 4498.......------ 1|M-N .|100% Deo’05)---- aed 108%, Mares oes | L044, 105% 
Pere M rr W M58 1921/J-D a ioy Apr’02}--- gz 6s 5 107 apr’06|....|/1064 107 
Flot & P M g 6s... ..-.- 1920/A4-O] 113% 112s Apr’06)----//1124% 118 sPotCallstgisGaD 1908 A-O 402 Jau’06) ...}/102 102 
jst consol roid 58...... 1939|M-N loos 108 }107 J’ Py 06 ----//107 110% lstgésseries E& F...1912)A-0 113% Feb’06)....)/113 113% 
Pt nuren sv lat g 58.1930/A-O} ..... «coeee-/L10 Apr’Ob)----//110 lll» lst gold 6s............. 1232 A-O -}114%9 Deo’U4]..../|. 2... ceecee 
Tus @ H lstguy 48.1931)F-A] ..... b consinedisecds condddes **gclleeccce cocees lst Se guar g 68...... 937|M-N 119) Jan’06) oa liv lly 
PhlB& W See Penn RR Stamped . $95 5551987 M-N --| LUB% J’ly 05)....))..--.. -- 2-00 
Phila & Readiwg cons 78.1911) J-D) 112 ....../115 4 Mar’06)----//115%4 115% S Pacof N Mex ist g6s..1911/J-J 105% May’U6]....||105 105% 
Pine Creek reg guar 68...1932)J-D/} ....... eoessfAe = MOP UT ccc, coce cocces So Pac Coast lst gu 48 ¢.1937/)J-J e]-cecce  cccse ob scocoae soose 
Pitts Cin & 8t L_ See Penn Co} Tesh BOSeRDiv iat #68.1912/M-S --[L11%& Jan ’V6}....//1 114% lily 
Pitts Cleve@ Tol See B&O SEED li dcosccdvens 943) J-J 110 a? Bs ---/]L10 110 
Pitts Ft W & Ch See Penn Souther 1st coli g $5.--"1994 Jed 115% 116 51154 119% 
Pitts June ist gold ts..... "1922 Ted] concen oneee- Oct ’01}.---]}............]] | Registered............. 4|J-J 6 J'ly’08 116 11745 
Pitte & L Erie 2d ss we oon A-O/} 110 ...... lids De ’U2)-+--|] 0.2. one Move One Goll tr ¢ 45..1938|M-8 9 95 | 12)| 94% 9s 
Pitts McKees & ¥ See N Y¥ Oona Mem Div list g 4'9-5s...1996! J-J -{119 yJ’ne’06)....)/118 llvs 
PittsSh & LE lstg wees (°° A-O}* BD 2500. 120 Mar’06)----//118 120 St Louis div lst g 48....1951|J-J --| 98 98% 1 97 0% 
lst consol gold = aguande 1943/J-J} 115 119%] 98 J’ly’¥7)----/). 020... Ala Cen R lat are Rin end 1918|J-J 113 Jan ’06)..../113 113 
Pitts& West See Atl & Danv lst 1948| J-J 96 J’ue’OH)....|| 96 YS% 
Pitts Y & Ash lst con Bs. 1927|/M-N] .---.. ----- 116. May’05)----!!...... ...... cok. PERWAS Met se Tret 1948] J-J 92 J’ne'V6]....|| 92 92 
eading Co gen g 48..... 1997| J-J 99% Sale | 99% 100%/112!/ 993 10z5.]] Atl & Yad lst g guar 4s. 1948 Pe eer RE + pes 
ti... 1997|9-J| *99 °_.... 1004 Jne’06}....| 934 100%4|| Col & Greenv tet bs.....1916| 3-J 116%; May's]. 223)/00277 227° 
Jersey Cent coll g 48...1951)A O “28% Sale | 93% 95%) 5] 974 101%/] ET Va& Ga Div g 5s. 1930 J-J 16 May’06).-.-/i14y 116 
Rensselaer & Sar See D & H Con lst gold 58........ 1956/M-N 18 J’ly’O06)....))116 Libs 
Rich & Dan See South Ry E Ten pose Nem @ Se. M.S 11449 114%] SiL13 21164 
Rich @ Meck See Southern Ga Midland 1st YA A.O 7T2%| ii) 72% 7: 
Bio Gr West See Den & Rio Gr Ga Pac Ky lst g s...... 2) J-J 122% J’ne’06}....)|121 123 
Roo Gr June lst gu g 58...1930/J-D} ...-.. ...... 109 Mar’05)-..- Knox & Ohio it a--1925 J-J 224% Apr’U6)....)|122% 1224 
Buo gr So lst gold 48......1940/J-J] ss. 75 | 76 Dec’05)... Rich & Dan cong 68....1915] J-J 1124 J’ly ’06)..../) 112% 1 
940] J+J] ..-20- cocce-| 8Y Jan "U5). ---!], 0. ceecce Deb 5s stamped........ 1927|A-O 2% Jan ’U6)....//L12% 112% 
Roch & Pitts See B R& P — & Meck lst g 48...1948|M-N -| 98 Feb’05)..../)...... .----. 
Bome Waté& Og SeeN Y¥ Cent So Car & Ga lst g 5s8....1919/M-N 105 May’V6)....//)L05 108% 
Butiand lst con g 4%98....1941)/J-J 106 's Oct °05).---}]...20. 22.8. Virginia Mid ser C 6s...1916/M-8 -[L vdbclinadend Geneseo 
Og&L Cham 1st gu 4s g.1948/ J-J --| 98 “J’ne’06)..-.|/| 9B 1002 D 4-5 1921|M-S 
oe yy = J-J 101% Novw’U]}. .--}/...... 2.2... M-S a 
Tus& H See Pere Marg s|iM-N 111% May’V6/....\|Ll4 114% 
StSoa Gr isi let g 48...1947/J-J| ........-...| 90 90 5/| 90 84% tamped 36|M-N 109, May’06/....//1U949 114% 
St Law & Adiron lst g 5s.1096)J-J| ...... 125%)122 Jan’06}..-.//122 122 O & W ist cy gu 48..1924/F-A| _{ 97% May’05)....!|...... ----.- 
pS eae 1996/A-O] 130 ...... EE he WER er 3st oon 68..1914|J-J} 111 ...... 111 J’ly U6]....|/LL14% Ll4tg 
8tL& Cairo See Mob & Oluvw S&N Ala Lé&» 
St L& Iron Mount SeeMP Spok Fall nde Nor let ge. 19389] J-d] ccs cocece BAT Dg Ow decll-osces copece 
StLKC&N Wabash Stat Isl Ry A Ty ge a3 BES) AD). ccccce cccces 10U0 Nov’04!. 
8tLM Br SeeT RR Aot StL a Bing & seeDL& W 
StL &s Fran ae C1 B 1906| M-N 101 J’ne’06}-..--//100% 102% Tera ot St L 1st g 449s.. 1939/A-O} 1075 ...... 109 May’06j.... 
2d gold 6s Class 1906] M-N -|100% May’06)-.--//L0044 102% 1st con gold 5s....1894-1944|F-A| 117.2... 120) Apr’0U).... 
General gold he J-J 125 J’ ly *06} . -]125 127 Gen refund stg raged 1953) J-J| -----. 96 96 J’iy’06). 
General gold 5s.. J-J 110 J’ly’v6}....//110 114 stLM ao Ter AGt g! -. 193U0)A-O} 120 ...... 1ll J’ne’Ve 
StLé& 8 # RR cons g 48. ."96 J-J 9529 J" ly 06) . -| 951g 9V5yjI/Tex & NO See So 
Southw Div 1st g 5s..1947/A-O 102% AugUS) «021i ...cc scones Tex & Pac lst gold oe 000 J-D| 118% ae 1184 118% 2|118 18 136 
Retunding g 43........ 1951) J-J 82 82% ay $2 8y 2d gold ine .e aa 2000| Mar 5 0 J’ly’Ou}.... 10 
5-year gold notes 44..1905/J-D 97 May’06)..../|) 96% 97 La Div B Ll1s -1931/J-J5} 1 i084 ite 
K C #US d& M con g 6s--1925 M-N 120's J’ly U6)...-//1204g 121 W Min W&N W ist giv bs°30 F-A 
KCFEtS& M Ry ref g 4s 1936) 4-0 4|| 8244 87% my beh Ee RS A 1935|J-J 
KC& M K&B 1st gu 58.192) A-O} 2.0.0. 2222. | ene ccc eeeee adh bahia iia estern Div letg 6.1955 A-O 
8t Louis So See Llnois Cent comune ja Sa Secetetanah al 5/d-D) 1 
8tLs W lst g 4s bd ctfs.198)/M-N 958 95's) 3 951 99% Kan & lst gu rene to A-O 
2d g 48 inc bond ctfs J-J 87 J’ne’U0)....|| 84 Tol P & W 1st gold 4s....1917/J-J 
Consol gold 48........... 2) 0-D 76 76 6] 76 82 ee = y- a eru. rer J-J 
Gray’s Pt Ter let gug 5s 1047) J-D) ...... .2....)..--.. - 222-0 a Ses 50-year gold 4s.......... )A-O 
8t Paul & Dul See Nor Pacific Tor Ham put iste 4s. ratyth J-D 
8t Paul M & Man 2d 6s.. . A-O 106% Apr’06). ...|//10644 109% ister & Del lst con g 58 1934 J-D 
Sqpesnes’ cae. B)J-J Ly tag a ou beeper t ts 1st refund g 4s....... 2\|A-O 
pogietes 3) J-J 3d%)140 May’U2). ../]...... ...... Un Pac RR& igre ds ---1047 J-J 
bs oy J-J 111% J’ne’0d). ...//11044 1124 Registered. 7\J-J 
Registe’ Bl T-I] 22... conee-/ L649 Apr’Ul)..../]...... .. cee atte M-N 
Dako ext M-N 1084 J’ne’0s}....)|108 111 rot M-N 
Mont ext ls gold 48.... J-D 100 J’ly’06)....||100 lu4y}] Ore Ry ‘2 Nav con g 48.1946) J-D 
egistered 1937| J-D Sy a ee Ore Short one Sates. 2a F-A ss 
E Minn lst div Jeng he..1508 A-O 10142J’ly 06} ....|/10144 10139 ya cnen g 5s 6 J-J 116 ne — ly ’U6}....//114% 119 
Nor Div 1st gold Une eee 4 OS + Bae: refund J-D)| 95 V5%|106]| 94% 974g 
Minn Union lst 2j3-J 124 May’05 cea 1. SERRE egiste MP See Bet. 9\J-D re >, an ee 
Mont C lst £ J-Jd 134% J’ne’U6)....//134 136 tah Nor lst 7s. J-J .|105 'g Jan ’V6}....)/105 2 105 4g 
Registered...... 7jJd-J 136% May’06)....//1564 136% SE Ri dtricsaninconmnd J-J LWW J’ne’v6)....//110 lv 
z J-J 119° Mar’U6). ..||Lls4g11¥4]]/Uni NJ KR & CCo See Pa RK 
t= J-D (214, Oct *U5]....//..... « eveeee|] Utah Central See Rio Gr Wes 
Py irs Nor Pac r Pac Utah & North See Un Pacitic 
StF asx City See StF MeO Utica & Black R See N Y Cent 
8 Fe Pres Ny snagee.. 5e...3868 M-S/ 109 ...... 112% Fan 06)... .//112% 112% V andalia consol g 4s ....1955|)F-A} 99 ...... 102% Feb’06)....//102% 105 
SA&AP era Cruz &Pist gu4sl¥34/J-J| 97%...... 101g Nov’U5|....]|. cece cocces 
SHR&N Pistsinkt ¢ Se. sone d-3} 105 ...... 110 Oct °05)....]]. ccc ccccee = Vallnd& W See Mo P 
Sav & West See At! Coast L Virginia Mid See South Ry 
Scioto Val & N K See Nor & W Va & Southw’t Ist gu 58.2003/J-J| ............ 112% Apr’06)}....//108 114 
en aoe sing 2.2888 A-O|; 86% BY | 86% 8&7 9] 86% 92 abash 1st gold 5s M-N/ 1144, Sale [114% 114%] 13//112% 116% 
Coll tr refund g 5s ...... ae yt ly’06}..../}101 103% 2d gold 5s........... 9) F-A| 106% Sale [1U64% 105%) 42/104 109 
Au-Birm 30-yr1st g 4s. 21933 M-S} ...... Y3's] 92% J" Ht 92% ¥7%|| Debenture series A 9) J-J 96 7 A 
Car Cent lst con g 48...1949)J-J/ 96 ...... 96.0 ar’06}..../] 9645 97 et, aE 1939) J-J 7 7% 
Fla Cen & Pen ey” 68.1918) J-J} 1054 ...... 107% Ty’ "06 1075, 109%]]} let tek Ft 8 fd g 58..1921|M-S 2 
lst land gr ext g 2... CJ 2 pee EST > SNS &: ist hen 50 yr g term 48.1954) J-J 
Consui gold 58......... Bid-J} ...... 107 49/1 0949 Mar’U5)....1|. .200 ccccee Det & Ch Ext ist g 58.1194] J-Jd 
Ga & Ala Ry lst con éecibes J-J} 10842 ...... 110% May’06)....||110'9111 4]] Des Moin Div 1st g 48..1939) J-J 
Ga Car & No let gu g5s 1929) J-J/ ............J/110 Jan’O5)....||...... -..... Om Div lst g 349s....... 1941|A-O 
Beab & SS “eet 26) J-d} 107% 22... 110 May’06}....//110 110 Tol & Ch Div Ist g 48...1941/M-S 
BherSir& So SeeM K&T St Chas Bridge 1st g 68.1908) A-O 
Su Sp Oca & G See Atl Coast L Wab Pitts — lst g 48.1954) J-D) 33% 84 84 3) 82% B04 
Sod Bay & So lat ¢5.;-. edna aes PONE. asincadithnite ee ere eee 1954)J-D) 36%Sale | 46% 36%) 45)) 344, 41% 
Car& Ga bee arren ‘See Dei Lac & West 
80 Pac Co—RE Ist ref a 1955 J-J|; 95 Sale| 9 W171}! 9448 97ic]]Wash Cent See Nor Pac 
Gold 4s (Cent Pac coll). ——— J-D Ww. &W See Southern 
yay OD cpukninent 9) J-D 9 West Maryland aS, BSS A- o8% 85%) 85 8545| 23 84 85% 
Ad& N W lat gu g 5s....1 bal J-J 44 Fev’ ---}}109 4 LLO Gen & conv g 43 2|A 72%| 72 J’ly’Ot)....|| 69 76% 
Cent Pac tag gugds pee B-A 101% 1lU2 | 20) 99 102%))/WestN Y& Pa isi g 6a--1097 tadned ast '» May’U6).... 116% 118 
Registered............. 1949] F-A 984s May’0@ V8'g 98% Gen go! 95%, May’06)..../) J44 Y7% 
Mort guar vid Sige. e1929 J-D 74 J’ly U6) 1is|| 87% 89 Income 56.............-@1943/Nov| ...... ...... 30 May’06]..../) 30 31 
Through St L lst gu 4s ’54/A-O 95 J’ne’06)....|| 95 _99%]| West NoCar See South Ry 
Gal Har & 8S A let g6s..I1910) F-A 106 Feb’06)....)|106 106 ||W VaCent& P lst g ts..1911/J-J O49 ...... 109 J’ne’06]....//109 109 
Mex & Pac 1st g 5s....1931|M-N 1114, J’ne’V6)....)/110 111% bai wt Fe LE lst x 6 Ue.--iaee A-O/ 1124114 [112 J’ne’U6)....//112 114 
Gila VG&N 1st gu g5s.1924|M-N O84 J’*ly U6|....//106 lU8y Div lst oS. “s -f peas 11249 Feb’0v}....//12249112% 
Hous E & W T ist g 5s. 1988 M-N O7% Feb'0s ee ARIE e EE Exten & Imp gold 58...1930) F-A «220]]-cncee covece 
lst guar 58 red....... 33|M-N 103 4 J’ly U8}... 103% 105 ig RB 1st consol 4s.... .... 1949|/M-S 7g) 13]) 8742 YS% 
H&TC 1st g 58 int 501937 J-J 109% 109%) 5/1094111% 20-year equip 8 f58...1922)J-J} v54%...... 102% Dec’05}. ...}|. cece cocece 
Consol ¢ 68 int guar...1912/A-O 1114 Apr’06)....//111 11144// Wilkes & East See Erie 
Gen gold 4s int guar..1921/A-O v5.4 aly 06 --e-|] 954g OV4|| Wil & Sioux F See StP M&M 
Waco & N W div Ist «6s ’30)/M-N 127 9 Feb’O2}....I)...... ....-- Wis Ceut 50-yr lst gen 48.19491J-J| 90 Sale | £94 90 | 25) 89 95 
MISCELLANEOUS BONDS—UConcluded. 
Manutacturing & Industria!) | Miscellaneous I 
Cent Leather 20-year g io-1951( -O} 995 Sale | 99%, 99%) 39)) 96% 102%}|/Adams Ex col tr g4s..... -1948/M-S| 103% ....../103% 103%) 56/102 1045 
Couso! Tobacco 50-yr g 4s 1951/F-A 7 73 | 77% 73%) 6] 774 83%)jAm Dk& -_ 53 See Cent NJ | 
Registered 48....... Ba 1B. A < Am SS Coof W Vag 5s....1920/M-N| 97%..-.... 100%, J’ne’02}....]].. 20. . 
Distil Sec Cor conv 1st s £ ro < 27/A.0 B’ki’n FerryCo lstcons g 5s’48)F-A 47 47 J’ne’v6 464% 538° 
iut Paper Co 1st con g 6s. 1918 F-A Chic Jc & St Yard col g 58.1915|J-J/| . 108 J’ Ly U5)... || -conee 22-00. 
Consol conv s f g 5s.....1935) d-J Det M & M ld gr incomes..1911/A-0 70 May’06 7v 
Int St Pump 10-yr conv. 6s ’13/ J-J NS OE ee OS eS | ree CREE ee hy ee 
Knicker [ee(Chic) 1st g 58.’28| A-O Mad Sq Garden st g 58..1919 M-N 
Lackaw Steel lst g¢ 5s....1923/A-O Man Beh H & L gen g 48..1940/M-N 
NatStarch MtgCo st ¢ 68 1920 MN ew, Ne ae ETP OL Be 5 rare Acres fi 
Nat Starch Cos t deb 53..1925|J-d Y dock 50-yr 1st g 48..1951|F-A 94% » 
Stan Rope & T pas g 6s.. 1368 F-A Provident Loan Soc 4498s.1921/M-S) .. -| 99 May’06 
Ineome S365 1946} .... St Joseph Stk Yds lst 4 ‘98.19: 30/u-a} 2. 1004, Sep ’05 
S Leath Oo stdeb g 6 i913 M-N St L Ter Cuppies Stat’n & Prop 
U S Realty & Loony deb gs’: 24|/J-J Co lat g 48 BBO FOR. LGLT SD). cence cocecclaccooe tndtsce- 
Us Steel Corp10-€0 pay @’63|M-N 37 B7% i 95% 100 [{3 Yuba Wat Co con g 6s..1923)| J - 2 04 
Vv Registered “EES April 1963/M-N U7 97% 955, 1004 ?, Val Wat Works lst 63.1906/M-S/ .. 113% J*ty ’00).. ¥ 
a-Car Chem col tr 5s ¢..1912|A4-O 982 T’ne’d6]. 981g 1UL% 8S Red & Ref 1st sf ¢ 68.1931] ....} ...... 994g J*ly’08)....9 95 103 






































* No price Friday; latest bid and asked this week. Sihas dan bDue Feb eDue May gDueJ’ne A Due J'ly 
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CHICAGO STOCK EXCHAN3E—Stock Record—Daily, Weekly and Yearly 














































































































STOCKS—H1GHEST AND LOWEST SALE PRICES sTOC sale Range jor Year | Benge for Previous 
CHIGAGO STOCK |% the = | + whan 
Saturday Monday Tuesdau Wednesday | Thursday | Friday “ veek } ————. 
July 14 July 16 July 17 July 18 July 19 | July 20 EXCHANGE Shares| Lowest Highest || Lowest | Highen 
| 
| 
| Railroads H | 
160 175 |*160 175 |*160 175 |*160 175 | LastSale 167% Pavone ou Ry cas 100, 155 Mari6200 Jan 5) |L80 Jan 205 Oct 
cosces _. annus shic Pass cneée, oteuasipbages diatle 
Last Save \63,°""" gne'06|Chie & Oak bark 6 May 2! at Jan ii)" “4 sly of daa 
Last Sale|?4 Fuses sae 22 thy rli| Jan 2/16 J’ly 
41% 43 43 Chica, a. swag J iS a Mayl*| * Oct aon a 
Last Sale J’ y 06 Chic Omen Tract....1 4 13% ¥en 20]| 64g J’ne| 13% Fe 
LastSaleis J’ne’06 eRe 1Ut 134, bey 18 46% Marlz|| 26 J’ly| 51 Feb 
“55 56%| 56% 58 |Kans City Ry & Lt. “100 360| 544 Jan 2| 68% Feb &| 30 Jan} 60 Sep 
*87% 89 88% 884 Do 332) 87% J’ly “| 93%4Feb &) 82yJan/ 934 Be 
27 ’ 28 22 ateiropol W, 8 iia} jou 71; 26 Mar3:; 30 J’ne 8; 20 Jan| 2840 
Last Sate! 7U J’ne’06 ref.. QU) ....-.| 66 Apr 30 72‘sJan 13) 594Jan| 734 Se 
34 34 34 34 *322 34 North Clhe Street. “T100 15) 25 Marl4} 85 Marl2| 55 J’ly! 99 Fe 
*24 26%/*...... 25 | *24 2 | *24 25 | LastSale|?5y J'ly'v6 mere western Elev..100} ...... 24 May 5) 28% Feb23|| 21 May! 26 Dee 
*64 66 "64 66 *64 66 *64 66 Last Sale6? J’ne' Vo i Mn. .. . cagdat orcas 60 May25 684M 1}} 60 Mar Oct 
“04 96 *04 v6 *95 06 v5 955) *96 97 “95 #7 |South Si D Elev. ease 11] 8¥4Aprei| 99 J’ne +|| 904sMay/100 Aug 
228 28%) *23 284) "28 284; 28 2 *23 29 *27% 28 -_ ee OSes 21)| 27 Mayls| 30% Mar 2|| 27 Aug! 30 Sep 
“97 100 | *97 100 | *97 100 99% 89%) *98 100 v8 100 100 15] 98 Jan26)102 J’nel5|| 96 103% Mar 
*26 29 “26 429 *26 29 *2606— 29 LastSale2s5y J ly’v6 23 Aprl0| 60 Feb19/| 40 J’ne| 72 Feb 
6% 6% 6% 6 6 6 635 6% 6 J’ne28} 11%Jan20)| 8% Dec; 14% Apr 
53% 53%| 53% 4%} 52 53 51% 524; 52 B24) 52% ° 51 J’ly13| 72 Jan25|)| 60 Jar) 734 Apr 
119 119 17% 119 118 120 117 120 |*117 120 /|*117 1 Feb ¥/129 May2y Jap/110 Dee 
"130 «134 [*180 134 [*130 134 [*130 134 | Last Sale|130 13 136 Deo 
sadvireneiwll ‘dnuidesimace 63 644) 64% 65 654) 65 Sep 
ennete tenn 107 107 | 107 107 | ..........-./°106 108 |*106 Mar 
"26 4627 27 27 | *36 = = 27 2 Oy eee saab 
“3s 8638 *33 3y “33 39 *38 4 39 Last Sale3g 
"110 «#112 |*110 112 /*110 112 /*110 112 | LastSale|li0 Do pret 
*66 638 "66 «858 *66 «5 "56 Last sale|ss_ lcal & Onke Canal & D10U r 
eudeceue wee-| secees conees| coccee cencee| cocece ceeee-| LGSESale/175 May’0o/Central Trust Bank..100 Ma: ar 
cabets cvaged] eaages ecepee congo coaggel eangee congas Last Sacelié Mar’06/C Febd1s| 16% Feb2s J 10 Jan 
oD | 1 “1 *1 ls) *1 14) Last Sale|l oe ar 6} 1 Mar 3 J’oe} L Jen 
“6 6 *6% “6% Gl "6% 64) LastSalel6% Ry ue a ae -| 6% Mar23} 7 Janl 6 J’n 7 Jan 
*185 140 /|*138 140 [*135 140 /*135 140 | Last Sale|i40 = dison 100 .{140 J’ly 2/165 Febi5||153 Jan/172 Feb 
OE EA po ae SS peepee 5U0 | -48 Chie Pneumatic Tool. 100 30) 49 May 2) 63 Feb 9] 32 Jai 8 Deo 
119 1l¥ |*116 119 /*115 12 “115 119 |*115 119 118 119 Chic Telephone ...... 100 65)lUlL Apr27|139 Jan15||125. May|1434 Feb 
*10643108 |*106%4108 |*1064108 103% 108%/*107 108%/*107 108 ¥/Chio Title & Trust... 100 25/103 May 3/118 Jan 9 95 Aprill8 Dee 
11¥% 110%) 119% 119%) lig 419 119 119%) 119 119 118% 1194/Diamond Match...... 100 611/118 J’ne 6/147 Feb 13449 Feb|145 Aug 
*45 GD | cccoce cocees 47 43 48 434) 483% 484) 48% 48/Illinois Brick........ i 297| 44 J’ne26 71% Jan 23 65 J'ne| 67 Nov 
Gnanee eevee Last Saic\31% Nov’06 1 el Betis. UE ncwccdicgnses -nengnalvtenee sapesell Bk, EL ae 
ageees baaen Last Sale|syv Feb’0u| Do pret..........100) ...... 79% Feb23| 80 Feb2s|| 63 Feb| 75 Oct 
cecese Geeses Last Sate\l7 J’ne’04 Landen "Chis COMER ccc] cocccclsceses .consac}secese cacccelisccocs osgaisequtp iene 
coseee eonece Last Salel¥ Dec’04| Manufacturers’ Fuel.....| .--.2.|----00 sence |eceece cence. |leeence seecleseece sece 
Last Sale|46 J’ly’0u| Masonic Temple .........| ---+-- 46 May22) 47'9Jan31/| 44% Mar| 484A 
@nanse cggges Last sale|l% Aa Mil & Chic Brew’g....... ocnene 1% May29} 249 Feb 3j|/ 2 Jan 2% Oct 
+ +] 21% 21%] ...... ...... *21 22 21 21% Do pref 21 J’ne2: Mar 7|} 19 Sep; 23 Oct 
63% 63 6545 6 65'3 G5y) 654 655, i swatonal” 62 May 2] 41 Feb 6) 52% Aug) 67% Deo 
*11l74118 its its “ie a *117_ «118 117% 1174/4117% 118 Do 13% Jan 4/118 Feb 5//110% Aug/1204 Mar 
“81% 83 81% 88 "81% 88 LastSale|8$4% J’ Si Bae | 738 J 95 Mar 3/| 41 Jau| 80% 
*117 +120 “li? 120 “117 120 /*117 120 /*117 120 | 120 120 ref.. 115 Feb21/122%3Mar ¥//110 Janjl20 J’ne 
eocece cocces Last sate|s% May’U5/Page e Woven Wire Fence] ......|-...- eo eeeccelececce ccccee 5 A 5% 
a acces] gecsee secees] ance © eseces LasiSatelso% T’ly ’06/P phy as L & C’ke usi, rly 16 ai Mavi? 99% May/110% a 
Rite lus 103 103% 1U3% 1034, iss 103% lu4d 104 toaylsw 1014 Jan 17 Hn te oe 101 Decjll4 dan, 
Bae & cenesc- canese 130 180 | 180 136 | ............ +130 135 The akes Oats Co. 3/115 Mayl6/152% 5), 46 J 5 Des 
olol's 108 | 103 103 |*101%103 | 103% 103 | ...... ...... *102 103 101 May gilues. Fev15 8614 Jan |10¥4 Nov 
pnoddd cocece cecees Sseces b qeedeh edecat eeccee cecee-| LOStSatel|l0% Dec’04| Union Bag & B Go... ebseg, scabvaleouns o enecedipbesce, spagpinhates nea 
secess coeses eccnce ceeces| coccce coeccs| ccccce cocscs] eocece cccces ecccse cvccee Do pret ceccce cose. © _evccee||-cnce © _sses|scesce asce 
"1% Ils) “1% 1s % Ls) *1% Le “1% 14 14% 14g Unit'd Box Bd & Golo 125] 1lsJ’ne2s} 2%Jani2}| 1%J’ly| 2‘sApr 
9% BS "8% O4 "BO% O84 OY O% 9% 10 o% 10 Do pref..........1 LOu} 1,005 een 174 Jan20)/} 8 A 16 Deo 
*3l1 383 | *3l = 6383 32% 32%) 32 32 30 33 | ...... ....../ Western Stone.. QO} 150) 3149J’ly 11] 42 Mar27|| 23 Feb) 41 Aug 
Mining 
Last 8ale\5% Mar’06| Adventure CoM..00-00-38 56% Mar 3 6% nada 
Last $al:\$6a Mar’v6|Alloues........ 36% Mar 7| 364M 
Last S8ale2z9% J’ne ingham Con dining: 30 Jon sacle 44% Feb. 
8 8 |Biack Mountain wediy 16 14% M 
LastSale|15% J'ne’06|Dai \ Mar 15% Fep26 sone 
Last Sale85% Feb’v6 asx Feb2s 85% Febz3j|...... ... 
LastSale\7%  J'ne’06 6 Feb24) 77%,J’nelGij...... ....].- 





















































































































































































































































































































BONDS 33 Week's Ra Outstand- 
CHICAGO STOCK EXCH'GE| $F day | Bange or §3|| “since NAME ing Surplus ¢\" In | in |Per-| Last Paid 
WEEK ENDING JuLy20 |5A| July 40 | Last Sale |R2||January J Stockt 1904 | 1905 | tod % 
Bia Aski\Low Htgh|No.||\Low High|| Bankers National $2,000,000/81,144,584 8 8 : J’ly 06, 2 
Amer Biscuit 6s .......... DORR cacoce ccccédbbinnge __ ebaneditndibintns 00000 Calumet National 100,000 34,163 --. | None|J-J ri 06, 6 
Amer Strawboard lst 6s..1911/J-J 99% May’06)..../| 99% 100% ||Chicago City... 500,000 120,146 845 lu |J-J\J’ly 06, 5 
Cass Ave & F G(St L) 58.1912) J-J) ...... .....- 102g May’06 «+--}/L0242 10844 ]] Chicago Saving -|. 500,000 re ese ogee cece | 0 ccs} séanpopescess e 
Chic Board of Trade 48 ...1927/J-D) OL M ----/101 101 Commercial National. .!*2,000,000) 45,216) 12 12 -JiJ’ly ’06, 3 
-s--/5-5 saa-}|. cece oo--ee]] Continental National..| 4,000,000) 2 neue 8 8 -J|J'ly ’06, 2 
3H/J-Dit ecee Cook Co State Savings 50,000 6 6 -J{J'ly ’06, 1% 
J-Jd ----//L04 104 |}/Corn Exchauge Nat...| 3,000,000 4,041. “254 13 12 -J\J’ly 06, ? 
926]A-0 eecece 144/102 J’ne’v6)....//102 108% ])/ Drexel State........... 200,000 18°70: 6 6 -JiJ’1y °06, 1 
F-. 5|..../] 96% 96% ]|Drovers Dep National] 600,000; 302,421 8 8 |Q-J|J’ly 06, 2 
2y/A- ES Sieh ae Englewood state ...... 200,000; 27,740) .... ecco fuccd ly 6, 2% 
A- -s--]] 87 «= 87 Federal National...... 600,000) 64,825/Began| busin|ess |Oct 4 . 
J- First National ......... 8,000,000} 6,454,820] 12 | |12 23 sly ’ 
1j)J- First Nat Englewood..| 100,000) 126,606) 644 | 10 -J |J’ly 08. 34 
M-N Foreman Bros B’k’g Co} 500,000 641,308] Privjate Bajuk 
M-S ‘ort Dearborn Nat....| 1,000,000 suu,75 6 Q-J\J'ly ’06, 1's 
M-8S Hamulton National .... 500,000) 168,074 re ine Shae 
J-D Hibernian B’k’g Ass’n| 1,000,000] 1,120,35 8 8 |J-d 
3iM-N Kaspar State Bank.... 200,000 57,025] .... ita Eeiane 
A-O Muwaukee Ave State. 250,000) $00,38y 6 |J-J|Ily '06, 3 
J-d onroe Nat GRD none 200,000 7,297) S a. Mfrs)’ Bk.) Mar. be 1906 
Feb utual Bank..........| 250, 9,865|/Began| businjess 1905 
FA Nat Bank of Repubilic.| 2,000,000] 1,062,272) 6 6 |Q-J\J'ly be 1's 
a-J ational Live S .--| 1,000,000) 1,310,831/12+43 |12+3 -J|J’ly '06, 
J-d North Side State Sav.. 000) 5,744) 6 6 -J\Jly °06, 1's 
I-J Oakland National...... 100, 27,358 6 6 -Ji|J’ly °06, 3 
Befundn nding 6 4 ccoshes 1/A-O « eeeee- |] Prairie National....... 250,000 60 ee eee ee eee ° 
No Chic City $cky 428. iba M-Ni¢...... 85 3° Feb’v6 ----]] 92% 9244]] Prairie State........... 250,000 96,755) 938 8 3 JiJ’ly ’06, 3 
North West’n El lst 4s...1911/M-S| 91 Sale B19) 4i}] 92 94% |] Loan & Sav.. »} 210,032) 8 8 |Q-d{s'ly 706, 2 
Ogden Gas ba. ivasiMen| 94 88 6]} 88 | 100 |] South Chicago Savings ooo] 47,280] 5 | 4 |Q-JjJ"ly 706, 1X 
5a. 916)J-D) 100%,..... 100% aar‘de}. 100g 1004s ]] State of Chicago.| 1,000, 801,667} 6 8 |Q-Jlu1y "06, 2 
M-5| 99%...... 99% J’ly’06)....|| 99% Y¥¥%)| Stock Yards Savings .. 000) 136,492) .... | Nome} ....| ...---..- aeeee 
M-N| 99%......|100 J*1y’06)_---|] 99%100 |] Umion Bank of Chi 000) 0,859|Began|May 1,| 19/5. 
-N} 100 ....../100 Apr’06)..../}i 100 Union stock Yds State! ),000) 31,895] .... | None|Q-J sly "06, 1's 
A-O}2115 120 [120 Apr’06)..../1120 1 Amer Trust & Savgs..| 3,000,000) 2,299,527 7 8 IQ-J sly 06, 2 
1947|M-§ 105 : Centrai Trust Co of Ili] 2,000,000; 915,123) 4 5ig|Q-J{J'ly "06, 1% 
1937/J-J 106 0 Colonial Trust & Sav.. ),000] 544,548) 5 | 5+5 3 J’ly 106, 2'a 
Consumers’ Gas lst 58..1936|J-D wn n Drovers Trust & Sav..| 200,000} 57,753) 6 6 |Q-J|J’ly '06, 1's 
Mutual Fuel Gas lst 58.1947|M-N 03 'g Feb’U6 103 t Trust @ Sa’ 1,000,000] 1,378,889] .... | .... | ..--| -----:ee0ees0 . 
% 1924/J-J 2% 102% 10249) Z2/1102 - 1055,|] Illinois Trust & Sav..|k4,000000| 7,070,563/12+4 |12+4] || |J’ly "06, 3 
4) J-J/g1l0O1y oie ee hp ea Ob}..../]101% 103% st & Sav.. 250, 49,615) .... ONE | -...| ---eeen-nenere 
4-0 1 1029 J’ly ’06)... .//101 4 10549]] Kenwood Tr & Sav: 200,000 ‘ 190}5 
Union Pacitic cony 48 ....1911/M-N| ...... ...... rer Nov’04/_.../}...... > Wehnal Lave Stk Tr& Sav Bk.| 200, 5 id M 
United Box Board 68.......... lanes 6 Sale 66 65 68 Merchants’ L’n&Tr 3,000 3 
West Chic st lst 58....... 1928/M-N/ ...... 93% 92 J’ly’06)..../| 80 1014 ]] Metropolitan Tr & Sav 750,00t 
Tunnel lst ds 1 AME caasee casas 68 '9 Sep °U5)....|]...... ceeeee Northern Trust Co Bk} 1,500,000 Q 
} som phy F evccccee ° J-D| 60 72%) 72 J’ly’0vl..../] 60 85 |} Peoples Trust & Sav..| 200,000 - 
Consol 1936/M-N/ ..... - 7 70 J’nev6)..../| 55 84% |} Royal Trust Co........ 500,000 
West y City B 4%98..1932/J-J| ..... - 90 | 9O% May’06)..../) 8944 95%/] Union Trust Co........ 1,000,000 
West’rn Stone Co 5-20 68.190¥/A-O} ...... ...... 96 Jan’00|....|] 964% 964]) Western Trust & Sav.| 1,000,000 
: W Side Tr & Sav Bk..| 200,000 6,593] Began Sep Sorts 
Note.—Accrued interest mus|t bejadded to all] Chicago bojnd |iprice s. Woodlawn Tr&Sav Bk} 200,000 21,139] .... | .-.. [Q-Jjv'ly 
9-F. 


Dividends are paid Q.J, with extra 
| June 15, 06 for National ——— and June 19 19% 


~ and‘ 


ed prices; no sal 


made on 
Due Deo, 31, “6 Due June Dee July. 


9 Includes special dividend of 3u%) <otansd A 10, 1904, 
on tor bint ectitntions, Case apr 6,106," 


. $No price Friday; 
Sete Se, 3 No Brice Bratag; intent » 


price this week. 
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. i ! 
’ (las securities Bid | Ask}| industrial and Misee: | fia Ask 
toc Ss Indiana pols Gas......50 70 | 78 ||\Consolid Car Heating 100; 60 | 65 
Volume of Business at 8 k Exchan 368 lst g 5s 1¥52.......A-O/@ 99 (103 ||}Cons Firew’ks com'-100 20 40 
— recmeen gue ae STAG GS Gh Lome seeeaaiic ts 2 | *8 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE pane ae 100 |lConsol Rubber Pines” 100 in| 2 
DAILY, WEEKLY AND YEARLY ‘{Preterred . Stlion | ‘Pee wa th 
in : Latay’eGas] st M-> 38 | 43 Debenture 4s 1951 AG0) ...... 23 
Stocks Log& WabV ist 88°25. J- 7 34 8 ||Cons re. bag my lu: 8 | 11 
Week ending Ratlroad &c State Us Madisy n Gas 63 1926. A-0/¢103 »| 107 '9/| Corn Prod R tock| Exch /list 
July 20 , Bonds Bonds Bonds || Newark Gas 68 1944.Q-J/2133 {134 ||Cramps’ Shake SHlagio. ls | 24 
sa sn i Raster “Yoon f Setogs.. Jt b] 108 [120 apreterren ~~? ““10u] 73 ‘| 25% 

— n 8 cose’ ) referrou, ......... 

Satorday ....---- 310. ae at 4 338.200 ‘ poryres 199.008 No Ha dson LH& Pow! 108 Cuban 68 of 1806. -..--.. 102 104 

Monday --------*}  477'910} 35°511,000| 1,087,500]  128;500 LY ee en ee ee eg | i Se 
Tuesday ...-- 7 n at : nion PPC ....0- 1 16 16 
Wednesday...... 412,143) 35,594,300 850, " lst cae magi 25 | 30 || Douglas Copper ........ 4 6 
Thursday.....-.- ttt cs 39-207 208 2 rrry yoo 18e bo 7 & Pas Gas & Bicol o 33 iad Electric Boa‘ . 20 | 25 
F p i aes 862, 5 ‘on - 

—— StJ Gas 58 1937.J-J|¢ 87 | 91 
Total .....------| 2,922.421/$252,133.100| #6,333,600| $675,000] $20,000|| . 
t Week ending July 20 January 1 to July 20 Telegr & Telephone 
Sales a 
New York Stock Genteal & So Ame Cute 10} 89 | 91 
Exchange 1906 1905 1906 1905 Central may oa , 2 30 tf 

Stocks—No.shares| _ 2,922,421 108,095] 158,088,197) 147,182,995 || Emp & Bay State T 7B |... 

—— WRG. 0-< $252.188,100 198,912,000 $14,008,017 200 $13,677,630.475 sould a Bie 1 ite iss : 

Soak tases par.. $23, coepece ata seen Hudson iver Feisph 100 ioe 1,82 Guggenheim Explo’ n.idu} 205 |220 

ds 0,000 500 $1, 260, 000 $316,900 coe « ‘ ackensac! ater Co— on 

State ment bonds 675,000 2,789:000 44'934,150| 108,533,550 Pacine Atlanti “et rid 3 Hall Sy = Ge" 38.-a a 100 
BR. and mis. bonds 6,333,500 8,367,500 368, 445,800 515,242,900 qSouthern & Atlantic 2:] 100 {103 evene 1 Tobacco Co..10 og i3'e 

Total bonds....| $7,028,500] $11,149,000] $418,639.950) $624,093.350 |} pi a4 let g be June i°333-b| 66 | 70 
—S ic Companies me teens Mill 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPH LA |] Chicago Edison Co See ¢ {hicago 192 
EXOHANGES §KingsCo El L&PCo10| 140 
NYSOEILAE wOolut ; 
0" j 
= Boston Philadelphia -. || Preferred..... 100 
Ween ond ane UniteaBlectricof NJ100| 65 
bth Listed | Unitsted| Bond | Listed | Unlistea| Bond 48 1949 ..............5-D]i 72% 
shares| shares sales shares | shares sales fagecnel- nana pect. dou 85 C4 
Fe ro ernat’lBankingCol00} ------ 
Saturday ..... 11,424) 3,325 #27, 900 4,830| 4,307/ = $12,400 = oA Int’n’l Mere Marine.100} 9%) 10 
Monday ...... 17,175 02 14,3668 87155 68,700 Meeks stock10v 1 2 Preferred........... 100} 25%] 25% 
—aa...... 20/697 8/972 sf pte 21,310 "606 Bi Y in 1911.JJ3/2 98 [102 Col tr “deb 4'g192zop’07; 76 | 76% 
Wednesday ..| 15,176 7,854 43,000} 20,447 3,105 60,000 5% ER Ferry stk.10uj 65 | 70 ||International Salt....10u) 33 | 34 
Thursaay..... 14,545 7,934 6,500] 16,983 3,641 33,750 |] lat 58 1922........ -N}] 90 | ..... Ist g 581951............ 60 | 66 
day .......| 36,125 991 17,000} 23,647 369 80,500 |}> B 4 a - oa e-D Hy + inseepetenal Silver. 400 A 5 
oO st5s “-Nj@i09 [110 || Preferred ........... U) 
P N Y& NJ 2d 5s 1946.3-J|]¢105 |......]| 1st681948.......... J-Dj|2107 [109 
Total....... 105,142} 46,156] $132,500} 101,588} 31,583, $304,850 RG Ete gpg 1 ee 
lst mort 58 1919...J-Dj? 80 Lanston Monotype.....20|t 14 | 14% 
; st TEED Te OY 58a) 9 Meena een eaaiet| “80 | 8D 
ena seeee es 1 
Outside Securities he lane Heed & Tayior-...--i0t] 130 180 
A Weekly Review of Outside Market will be found ona preceding page. || Chic Peo & St L pref.100 [cra (By pret 22100 130 155 
Depesised os woven : . lack sy Companies ..10u at Fin 
QD Stock.....; 2 | SO || Preferred ........... 
Street Railways Bia | ask ee hn ge Bid | Ask || Priorlieng4‘ss’30Ma&s| 95 190 ad adison Sq Garden--100 16 25 
NEW YORK CITY Louisy St 521980. tas 6819 9") 12 anhatt Beach Go.100| 5 | 7 
Bleeck St& Ful F stk 100) 28 | 32 Bos 1st 58°24.J-D! bway. 42%] 439) tt ransit....2u|f 2%) 2% 
Tater 1950 ..J-3| 92 | ¥5 |iqNew Orl Rys & Lgt.See Stk Ejx list UF Worth & Denver Mex Nat Constrac. pfldu}, 13 | 17 
1B’y & 7th Ave stk ..100) 230 [240 eee-secee See] Stk Ejx list tamped....... 85 |....../| Mine Securities ....... bit 416 \ 
691914 ...J-J 1 Stk E|x list||N Y & Hartford— itchell Mini Rorhohe of 3 | 5% 
be 1943 See Stock ange ast Con deb 3498 1956. J &J/¢111 4/1124) Mencoquhele Goai72bolt BJ ..ccce 
way Surt lat5s 1924 1 106 {| North’n ey Stubs} 2374/2500 || Preferred............ ms. OB Riccses 

{Cent’! Crosst’n stk..1 | 67%) 67%|| Penn. gu £ 444% notes) Mont & Boston Consol .5|t 

lst M 6s 1922 ...M-N Novi 1 oe eee 99 | 99'/| Mortgage Bond Co...100) 100 {103 

PKN & ER stk.100 ¢ 95 | 96%} Pitts Bess & L E...... 34 | 37 || Nat Bank of Cuba....10u) 106 [108 

Chr’t’r & 10th St stk 100} 30 }..... ‘ eferred ............ bolt 70 | 73 || National Surety.....- igy 135 [145 
9th Ave 5s See Stock) Exch |lis @ 77 | 78%) ilroad Securities Co.— Nevada Cons’d Copper.5; 17's) 174s 

. at gold 58 1982...J-D Dl+108 bs inane | ptt eis ae Speck in mp-i00 %* | $8 

Scrip 6s 1914 ....F.A 0110 [212 |] Colt 581907 op...M-s| 98 /100 IN ¥ Biscuit de iP Ms) vail... 
Avenue stk.10u 2 250 eaboardCo.... Balt} Exch |list ||N Y Mtge & Security.10u| 190 
Marie 00 1816 -.- Te 4 acdske ry ye he TER 5-AG View Seem Deck oe) OY - 40 

Udstat a st 8 ay--100 » 73%] 7iig|| Industrial and Miscel N'Y Transportation.-2ul! 6 | 6% 

yi mort 68 1910 .M-8 13 |122 rend Mining...... 25|t 77 | 78 || Niles-Bem-Pondcom.10U! 120 |...... 
2d income 68 1916 J. J-J| LOU |101 || Alliance Realty...... 100} 118 |125 Ontario Silver ...... 100 Z 3 

Interboro-Metro eee v9 j112 atest Can. com. ..100) 6 6%|/Otis Klevator com....100) 48 | 50 
Common. ock Ex! 08 j111 Preferred ........... 2 | 68 Preferred ........... 10vu} 98 {100 
Preferred. GeoStock Ex} 00 {103 |] American Chicie Co..109 175 [182 || Phoenix Securities....... to) €% 
444% bonds. Sse Stock 20 |.....-]] Preferred........... 1U3 [107 || Pittsburg Prowiag....50 ft 30%) 31 
nc at oe sole | Barame H) | 84 | odiere ar ar ace at at 

cago} list || Preferred ..... eiaee ur, 

Metropol Street Ry See 410645|107 9]| Amer Rasdware.. yea 10U} 104 {106 || Pope Manufacturing 100 1p) 3 5 
Ninth Avenue stock.100) @102 {105 || Am Ice Sec See| Stk E|x list|| lat preferred . 100] 65 | 75 

d Avenue stock100 Am Malting 6s 19a: * D 103 49/105 2d preferred .. -10y 14 | 17 
1st mort 5s 1909 M-N 44 {45 |l/amer ¥5 |105 || Pratt & Whitn “1ou] 102 |105 
ore A Senrue sock 100) 17 Rxen just | Degerecee com. 100) 3 | 3 | Realty sak Pow iyaitay lor |Lie 

Boulev 58 1945..J-J/¢1 104 || UnitR, atin SeeStk| Exch |list 2a ave, 5 | 10 ety Car Heat Lt 100] 280 |295 

So Fer lst 5s 1919... 104 /108 || Wash hy @ El Co....100} 38%] 38% Amer Steel Foundries— ae Mining ...... z t 55 |....06 

Avenne Ave Sack —— — Frater aes tebeate 100 rt see Ax. , Oe ° . Ze 2 minger Mix Co........100] 520 [540 

BIVLOCLVL FLUO | 4B 1901 2.22.22. neee Nae m can Surety...... 5U uthern Steel— 
YkersStRR 5s 1946A-0/2104 107 ves! t Chisage 8 6722700) 26 | 29 || American Thread pref. a 13°) 4'2i| _ lstst g 5s 1930 opt M-N ¢ 92 | 94 

seas riatnae elise (use | Yume Se Tose itn] | 70 Jambo aor so) 20k, mal, [gemma convert $2 |, 38 

“£0 OG Ob SUA LUU] VOV YY tl|ldllhCGe ee Meecnritie, t|it+ = F#rei...---- Ss Orrea ........... 

Vyebutlewietee'ast|ii00 [le || saw yom at Deb et cot an] 35" | oo | Poa iit Ge-100) 4 |e 

Samal Cont, Un Gas bs g'27-5443|4100%2}102 + cient 95 five | ist os 1080 SEN | 78 |,79 
as c) tandar oe 
Conv deb 6s ctfs SeeStk| Exch 92 "| 24. |lswitt & Co See Bostow silk Exclh’ 

Atlan Ave 5s, 1900...4-0 $1 102 Mataal aeee-----100} 200 84 EA pate 5s 1910-1914. JJ/¢ , 108 

eocceed essee 

BB& WE 5s 19 -O lst consol 5s 1948..J-J|#100% 140 |150 xas & Pacitic Coal 100 a 

se a te Poy ahaha Al HE) eta Seater arg -ti0) 189 RS 

jowoce eccce e ins 0} 0U 

Bkin 5s 1908.J-J 2 eae J-J|2102 |106 Ooll.tr.gs.t0a1914.5-3| -...-- 98 ||/Tonapah Min (Nevada).1|f 18%) 19 

Sa ae aes BE grereaeer Slabs (ius |Pugommens oom) 19 igen |Meemmrcnicieemtin 28 | 28 

Briys ao tae tk {Standard Gas com * 100] 116 [130 |] Bonde & Mt S Guar’777i00] 875 |40u |lTrow Directory new 2100] 45 

“ovcous gas aga 100 2u0 Eretenses --- -+---2100} 150 [170 |] Borden’s Cond Milk: tou} 170. |t75 Union Copper. -..--..-1 Ujt 181} 1816 

me gto neseneeeM-N| 105 [109 -- ah EOTEAE 1119/115 Tat proberred iou} 95 | 99 
Brk C@& N 6s 2939-54 Britash Col Copper...... Ty) Ta “Int prel yu} 118 |122 
Gr Stadow 1e-8s 06 F. OTHER CITIES Butte Coalition Minis 284%) 294 yy} 117 [123 
pt & Lorimer er St let és ; Amer Light & Tract.100 ell 117 Casein Coof Am com..i “10 2 P united Bi Bk Not Note Corp..é sy t “3 46 
1 “23 1949 Bee Stock Bay 8 te 5, %3/| Casualty Co ..| 120 {130 |] United CigarMfg. 0] Yt) 98% 
Nassau Eleo pret.....100 B ton Gas $e 1938)¢ 95""l100 ‘[|Gelluloid Co 140 fld4 |] United Co perce y} 983%) oa% 
slat dn 108i de wos 1008 cour 0f.--Mts] 120 90, Preferred. ee-20u) 03 | 10 lus. Camualiy n---100] 900 
Gas ntral TLD: ene LOU 8 Enveio ome. .. 288 
Steinway lst 6s 1922.J-J lst 58 1947 See Stock | Exch /list Preferred — ---100) 17 | 19 4 Ha gealsa 89 | 92 
nsol Gas of N J— Deb 68 1919 op 01M-N 80 ||US Bub 2d pt ‘ee Siogk Exch |list 

OTHER CITIES lst 5s 1936..........5-J 292 | 95 jiCcen Leather...... Sec| 8 U 8Steel Co on— 

B orcas Be y LH & Pow—| Century Realty...... 100 Col tr s£58°51 opt ’11 ../@112%/118% 
aShle Sires 4 — BB IBOER, ..ncncenccoee 105 |......]/Chesebrough Mfg Co 10) Coltrsf5s’51 not opt..j/2112 {1135 
Dov i017... neiA-0}t108 |-....|Kasex & Hudson Gas i00] 120 |i38"”|otty Investing Oo.----- Watautr @ Beaz| | 

Chicago City Ry See Clhicag list || Fort Wayne 6s 1925..J-4| 40 | 46 |lqGc (H B)com....i00 Title & Mort Guar Co.| 175 

Columbas ) St Ry..100 198 i? Ges & Bl Bergen Co..100| 57 | 60 lst posteased LSides 18 Westin h AF eae 4145 [146% 

Pocccceccce Gas— rete; eecccce 68) 

Colum By Ry con 58 “Bee 1°b ila list {jist 5s P15 103 ||Colo Thdustrial. Jee Stoc Con s f 58°31 > "12 3-T/ 96%! 97 

te W2 1st5s’33.J-D/2103 |106 || Hudson Co 109 [Col & Hock Coalé&I pf 10u White Knob Min %& 1, 
— savenens 1° 70 | 75 ndiana Nat & Ill Gas— lst g 58 1917...... J 93 Preferred 2 2% 

— 5 — weadeadaene 85 let 68 1908........M-N| 25 | 30 Col tr 6s Oct 1956..J-J] ...... 10129|| Worthing Pump pref.100/ 115 [118 























“Buyer pays accr’d int. t Price per sh. ¢Sale price. a@Ex-rights. zEx-div. i New stock. {Sells on St’k Exch., but not a very active security. 

















BOSTON STOCK EXCHANGE—Stock Record, = Woekly and Mas 











Share Prices—Not Per Centum Prices 


STOCKS 





Wednesday | Taursaay 


BOSTON STOCK 
EXCHANGE 





9! "s 1008 
>, | See ton 





ilroads 
Atch Tov & Santa Fel00 
“i eS .. Oe 100) 





ae Klevated.....100) 


iss Boston & Lowel!.....100 


170 my & Maine 
sah ae 7 Proviinagalvo 
2 


iy 0G | se ‘100 
J’ly’06|\Con & Mont Class 4.. 

Apr'06/Conn & Pass Riv pref 
Apr’v¢|Connecticut River... 
140 | Fitehburg pref.......100 



























May’06| 
Oct '05 
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—- eg Elec Co.. 


\Ga fell h.. ectric.... 


Jiy’0e| Do pref ........2. 00 
J’ne’U6| Maine obnerai . ebhulia 00 
| Wass ———m Cat... 8 
ae 
May’U6| Mexican Central..... 
1lv34|N YNH & ato 00 
J’ne’06 


Northern N H....... LOO 
Norwich & Wor prefl0u 
3 jOld Colony...........160 
: Pere Masgastie. 0u 
Rutland) ref.... 
Seattle Electric. 
Do pr 





“Too 
Wore Nash. & Roch..100 
Miscellaneous 
Amer ty wy Chem.100 
A 100 

Amer = a 
Do ~~ 


Amer Sugar i Refin....100 


ten 00 
Amer Telep & Peleg. 100 
Amer Woolen........100 
ad a. Seasbananne i. 
j)Boston Land......... 
Cumberi Telep & Tel 100 
}}Dominion Iron & St..... 
$| ast Boston Land... 
Edison Elec Litum...100 
@eneral Electric..... 100) 


+ | Mexican Telephone. 10 
N E Telephone....... 100 






io e- 26 
—— Dee Miné 8S = 
BostonConca-G(rets) 2) 


/ Butte Coalition ...... 1 
Ca-umet @ Ariz..... 


= 
co 


y- West 
minion 





Granby ‘Consolidated. 10 
Greene Consolidated. 1U 
1,Guanajuato Consol.. 5 

Isie a (Copper). 25 





wk 
ontana Coal& Coke 25 



































Nevada Consolidated 6 
North Butte.......... 15 
Old Colony........... 25 
Old Dominion ........ 25 
ty/Osceola ............... 26 
Parrott (Suv = Copp) lv 
Phoenix Consol....... 25 
pa. 
island 
Santa sFe(Gold & Cop) 
Reoamash 
Tennessee 
‘in 
Uni 
D 


o Dp 7710 
Unit States Coal @0Ou 25 
U S Smelt Ref.4Min. 50 

Do f 5 


Victoria ......... ° 
Wineas. ta ° 
Wolverine e 
Wyandot....... ese 

1 
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Boston Bond Record. 
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BUND> tie tce | Week's BONDS 123) ls 
» . Crd Week's (st he 
BOSTON STOCK EXCH’GE ef Friday | Range or BOSTON STOCK EXCH'GE |&$) Friday Range or |3 sh ‘Sines 
WzEK ENDING JuLY 20 /|5 July 20 | Last Sa WEEK ENDING JULY 20 SS) July 20 Last sale \2*\\ January 1 
_—™|[7, wo 4 — 

Bia Ask|Low High Bid Ask) Lo High| No||\Low Hi 
am Bell Telephone 4s....1908/J-y/ 99 Sale | 98% # Tkinois Steel deben 58....1910/4-J! ...... 100% ior Feb’ 06 -+--/fLOL tote 
am Telep & Tel coll tr 48.1929/J-J/ 91% Sale | 91 911g Non-conrert deben 58...1913|/A-O} 100% ...... 10i_ J’ly’06)....|/L00 lol 
Am Writ Paper Istst5sg1919/J.J) ............ 85's May’06 Ia Falls &Sioux Clst 1917|A-O| ...... ...... 128 9 J’ne’04). .../]...... ..s.00 

& Nebraska 1st 78..1908/)M-8/ ............ 04 Mar'v6).... Kan C Clin & Spr 1st 5s. 2n|A-O; 97 98 | YS J’ne’06)..../]) 98 100 
Topd S¥egons ts -1995/A-O] 1014 102%4101's 1013) Kan C Ft § & Gulf 1st 7s.. "1908 4-D} 108 ...... 105 Mar'06)|....|]105 2 106 
Aas tg 4s.... 995|Nov] 94 95 | 94% 944 Kan C FtScott & M 6s.. gIM-N} 117%9118 J1274 J’ly ’v6)..../|117%9 128%, 
Boston Elect ight Jet 60. 8 Kan C M & B gen 4s. Sas M-S 6 96'S’ ly'06)..../) 9642 99 
Consol 58......++--00-0-- Assented income 58.....1934|M-S 93 94 
oe & Lowell 4s....... TJ pr" 4 KanC&M oes} Br lst Baise A-9 100 1044 
S amegegooesocstewoccnces DIG) T- J] --e00e -20---/101% May’06 Kan CStJo& C B 1st 7s. J-J 100% 10Z4g 
Boston & Maine 498 J-T] we enne oneeee 114) Maré Maine Cent cons 1st 7s.. "1913 A-O|, 115 115 
Boston Terminal lst 34g8. F-Al ...... ..----j11249 Jan "03 ie WDIDIA-Of .. cece ccoccefd Oly BED "UB. ..cI)..ccce cocee. +. 
Bur & Mo Riv ex 6s....... J-d} 109 ...... 110 110 Mara Hough & Ont 1st §s.1925|A-O} ........-...[118) May’O4]....)... 2. e200 
Non-exempt 68......-..- Ted] ono nes eeneee 102 Sep 05). Wexican Centrai cons 48..1911/J-d 75% 84 
stew Dota 4s... Beh. Be @s0<cce 99% J’ne' 06}. lstcons ine 3s.......Jan 1939|J"ly 191, 26% 
pee he oston lst 6s.. III <sirace coaned 100 J’ne’Ul).. 2d cons inc 38......- Jan 1939 ae Si ineag Bap ds 
& Mo R 1st 7s. M-N/ 124 ...... 129 J’ne’05)- Mich Telep cons 5s tr rec.1929|J-J| ............| 75 J’ne’03)..../]........ 
 eediin aothnenianant 909) J-D) .....- .....-j/L1143 J’ly 05). Minne Gen Elec con g 58 1929) J-J iaaiey.suniion 
gaat Vermt lst g48..May1920)Q-F/ 884 894} 894gJ’ne’06).. New Eng Cot Yarn 5s....1929|F-A 97 
CB& Q Iowa Div Ist 58.1919]A-O] ............ 109 May’05 New Eng Teleph 6s....... 906) A-O a RRS 29 
‘owa Div lst 4s . aeRO wcicce cacses 00% J’ne’06} . Re er ak re .1907|A-O ILL ig LOTS 
Pebenture 5s.... M- 6s . A-O 1015 J’ne’U6)....//1U0 144 LO1L% 
Penver Exten 438 ON RE BRL A-O 106% Apr’v6}..../|104 107 
Nebraska Exten New Engiand cons Ted] wnccce weccccfoceccs cccece 7 I ee 
¥, 8 we ~ iiss one Term lat 4s..... 2:2 i age ea Nai iste 
nos le . ‘olon: id 4@ ........ * r'06). lvl 4101 
Joint bonds See Gt North reg Ry & Nav con g 4s J-D 11027 Jun 05]... in 
Chie Jo Ry & stk Yds 68.1915) J-J} 104% ...... ts 104%} 2//1044107 |/Oreg Sh Line lst g @... F-A T1214 Mar’06)|.. .|/4i! 21% tid 
Coll trast refunding 48 994 T*ly V6) ..../) ly 3-J 103 Jan’Vr}.....\lU03 103 
Oh Mil & St P Dub 8... 122 1244 1j/J-J 
Ch M & St P Wie V ‘iv 6s. é be Jed 
Chic & No Mich 1st gu 58. # J-J 
Chie & W Mich gen 5s.... 101 105 F-A 
Concord & Mont cons 4s. ---]lUl% 101% iJ 
Conn & Pass R lst g 48... ada M-S 5 
a River A a eas J-J 191034 J’ly ’v6) . 
yet Gr Rap & W lat fe.-- 3} 95 97 |] 1st lien conv 4s.......... _, paar 9150's Apr’06)....)/9150's 156 
Dominion Coal lst s f 58 ioe M-S} ...... 11O4}1 ov 2/107 112% 
bastern lst gold 6s........ aap SIE eins: dense 97% Jy ’06)....//996 T1004%» 
Fitchburg 58 . bn dibesedss eueiee F-A| 100'...... 1 J*ly '06)..../| L002 102% 
aoe : iia ioaia|f Gola pa feta ature sia ace MN| itis 2-7-|102% san 06]... |L02% 102% 
ececccecenscesscoceccces + effi 0 ebenture 4s....... } cvccee an ‘06).... p 
premikika yoy lst 6s.. : -- 37 1874 "a ee lm el, F-A;) 1004....../101 101 101 102%. 
Unstamped 1 st 68....... 1 4 <> ee eapertie Western  Feieph & Tel 5s. J-J| 1004 Sale (100% 100%! 5/| 99421034 
@tNor CB &Q coll tr4s ion J- “7 97%, Y%77%) 39 96% 101% |] Wiseonsin Cent lst gon 481949) J-J/ ............ Wes Sep ’U5)....]}. ve. 00 a 
Registered 48............ 1921 96% J’ly 'Oo}....|| 96% 101441] Wisconsin Valley lst 7s.. ee: 09% Aug’05}....11...... -.cc00 























yore—Buyer pays accrued interest in addition to the purchase price for ail Boston Bonds. 


~ No price Friday; latest bid and asked. { Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 
















































































Share Prices—Not Per Centam Prices ACTIVE STOCKS Sales sang sos Year "fer er08) 
9, 
Saturday | Monday Tuesday |Wednesday | Thursday | Friday | (or Bonds and Inactive Week j 
July 14 July 16 July 17 July 18 July 19 July 26 Stocks see below) Shares| Lowest | Highest | Lowest | Highest 
timore 
Seccce ecccce weanse-casces| caves secenel cenees sagqoe aii Gas.......100) ......| 82 J’ne 7} 92 J’ne2U|| 83 May} 90 Apr 
¥7 ha ¥7% “97 Sescvel sccese sesuce *97'g 98 |Northern Central ...... 50 15] 97 J'ly 3 f° Sad ae 29)! ov =May/110% sop 
*26% 28 23 48 8623 *274% 28 's|Seaboard (new)......... 0U 100} 27 J’ly12 Jan 17/| 2l4yJap| 34 
ey me Me Pte ad **5 87 Do st pret ae -100 6u| 86 J’ly 1s ry Nar3u|| 53 Mat ott ae 
ee ee Peat acocces<e] “OR CO) Di SE sisascclGl 4.50: 56 May 8 vJan _5j| 47% Jan| 64 Deo 
16% 16% 16 16% “Wey 165 “16% 1% United we F eiscizis.. 80 6u; 2,500; 15 Jan 8 19 Jan: :5]| lZyApr| 15 Mar 
{ 
Philadelphia } 
*51% 52%] «p79, 52%] 51% 514! *51% 52%] “51% 52% *51 52 |ameriean Railways... 50 2 Marl) 54 Jan27|| 48 Jan| 544 Apr 
35% 33%) 337% S439) 34% 344) 34% 34%) Sag 344s) 34% 3414/Cambria Steel .......... 50} 1,272) 30% Jan 5) 37% Jan 24) 24% May| 32 
11% 11%) prs 11%) Ll% 11%] «11% 12%) 11% 11%) 11% 11%!/Klectrie Co of America 10) 2,305) 11 May 9 124Jani0)) 10Jan/ 12% Feb 
8 8 *8 84} *8%......  , ee *8% ...... 8 9 |Gen Asphalt tr ctis....100) 500) 8 J’lyl!| 14 Jan 4) 84 Dec) 17% Jan 
35% test 36% 364%) *36 37 36% 36% 367% 3749) 362 37 Do pret tr ctfa ... ere 1,335) 34 J’ly10) 48 Janl19! 36 Nov) 49 Jan 
17% (17 174 18 3 138 184 18 17% 17%) 18 18 oy erior Corp....100| 1,053) 17 J’ly13) 23%Jan15)| 144 May; 25% Mar 
*1u3 wae loa 204 04 104 [+103 105 |*lUu3 104 lua 104 nO & Nav tr iia, 5u) _ lvu) Ul May 2/118 Jan 19)|/L0U44J’ly | 12342 Nov 
70% 71 51 738 73% 76 6% 79 . 16% 73 lb 60/37,414) 65 Mey 2) 86 J’ne 8|| 524Jan| ¥U4 Nov 
ere en sseee | ccnsee eocese| coccee concee 1% 2 1% J’ly me of Sa 10); 2% Dec 4 J 
62% 625) “Goi, 63 | 63 “63%! 62 Veaiij, 614 J°ly 3|7311,¢ Jan 22||6513,5 May| 73% Aug 
4 48] ay" 4s | 47% 49°) 47% 48 8) 47 Apr20\a54 4 Mar2u 40% Jan 55% Nov 
“7% 715, 7516) "7% 3 8 7%Janll) 8%Jani5 J’ne| 124A 
2944 au, 29%, 2U%) 20% 29%) 29 29 24 gaets 34% Jan 27 117% Jan|#36 Apr 
5812;65815;¢)  §R% EUs, GU 60% 16) 59% 603;, 56% May 3) 83 Jan 23)! 29% Jan {7113.5 Nov 
"45 46 | 946) 46 | 45 48 45 u Sop Age sae 10 08 Se 45 May) 47%, Aug 
"45 «46 450 48 *45 = 46 *45 6 44% May 27) 5i Jan23)| 42 Jan| 50% Nov 
O83 H34) G3 BBY! G34 63%) Kg O3\ * 61% Mar28 63 ‘4 Jan 3U); 58% Mar) 63% 
82% bem) 82% 83 82's 83 82% 82%) 82% 834y 50) 6,108/18 t's May16 101 rev 15) vO J’ne|125% A 
* tosentie Bloat det Beenie GhesiThextn,. gieiaeeoks. RD: Jan 6) 32 Mar 1/| 20 Feb| 31 Nov 
PHILADELPHIA Bia | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid |Ask 
Inactive Stocks Bonds P& are M 5 g’20.A-0 Gane Ceri iat gt pe BOB ficcste 
Al Val E ext 78 1910A-O} ......|...... Gen oy Pe tye .A&O Chas R. 9M-S; 95 | 95% 
Alt @LVElec 428’33.F-A; ...... 100|| Ph & Read 24 5s ’33.A- Charl eS hext se. 00T2 BED . seen ° 
Rys conv 58 1911.J-D) 10u /101 Con M 7s 1911..... -D | gy eee 1910 A-O} 110 |...... 
ee Atl Be dT ALS! encces|cccece pag TF et +|| City & Sub lst 5s. one tb 112 /113 
5U lst 5819) ‘ pe cocese Ex Imp M 48 g’47.A-O0 pe Fy ey Ist 5s’48| 105 105% 
Central Coal 4 Goice. = NES ee yeep ie! 104 | .ccese Terminal 5s g1941.Q-. Coal & I Ry ist 58’20F-A/ 105 |..... ° 
Consol Trac of N J...100) ......|.....- e Steel “rx évedesksenene PW & B col tr 48'21.J-J -|| Col &Grnv lst 6s. io1es3 a anes 
Che & So Oan ist be'18 TD] ceces Jocccce —— Ry lst 58 1930. ae “enlen andeene i J-D ies => 


._—— State el 











































Ry& Lcon 58’54J-J 
or a Ind gen 58’19.J-J 
Un Rys Tr ctfs 48'493 &J 























Gad Alia istcon 58 455-J 
GaCar&WN lstisg x $5 























U Trac Pit gen 58°97 J-J Georgia P 1st 6s8...’22 J 
Welsbach s ft 5s 1930.J-D -|| GaSo & Fla lst 5s “id46s3 
Wiks-B G&E con5s’55J-J ons Brew ot i5ee im =s 
income 5s - 
H Fm ny Knoxv Trac 1st 5s°23A-0 
usurance Co of N A..10 ndiana Ry Alec Cone Coai& Iron.100} ...... LakeK El 1st gu5s’42M-S 
nter Sm Pow & Chem.50 Interstate 48 1943 . log} 91 | 93" MetSt(Wash)ist5s’25F A 
i—— Telephone ..50) gh Nav 4498 "14. sok Charlotte..1uu} 180 |...... Mt Ver Cot Dack list 5s. 
Keystone Watch Gass Cisse. io Gen M 445 g.192 Atlan ‘oast Ge epitool 840 [380 NptNao' vistésias it 
rothers........... Leh V C let 58 90 8....1941 M-S 
fame Schuylkill pesmeod 5 Leh V ext 4s 1st 1948. Norfolk st viet 5a’44..J5J 
& Schuyl H..50) 2a 78 1910 North Cent 4s 1925 A-O 
. oo Iron & Steel.5 onsol 68 19: Series A 58 + > ge te 
Northern Central...... ) Annuity 6s Series B 5s a x 
orth Pennsylvania..5U Gen cons 48 200. Pitt Un 
Pennsylvania ee ‘Trac lst 48’29.J-D) Poto Val lst = 1041. JJ 
Pennsylvania steel. New Con Gas 58 1948 J-D v Fla& Wes A-O 
Gacstesedes Newark Pass con 58 1930 Seaboard A L4e 1980 wi 
toy 4 Co (Pais) ue nti NY Phé& No lst4s’39 JJ Anacostia ‘ot 58......- 105 '2} 106%) & Roan 5s JJ 
Phil German & 2 50 Income 4s 1939...M-N Atl & Ch st aan 907 J-J| -.----|...... South Bound Ist 58..A-O 
Phas Traction. 5U) NoOhioTrac omnes ts Atlan C L RR4s1952M-S! 99-| 99%// VEIL L&P 1s 29 M.. 
Railways General. 10 No Penn lst 4s '36..M-N ------|| Atl Coast MS ery 5sJ-D) 11v |...... Up Ry aye El let 4s’49 M-S 
Susqueh Iron & 8) 5 Penn gen 687 1910..Var| 108%/109%s|| Ctfs of indebt 4s....J 90 | 92 e 48 1949..... J- 
hidewater Steel. 1o Consol 5sr 1919... Var} ....-.|-.---. 5-20 yr 4s 1925...... 979 | 93 [| Va Mid | let 6s 1906..M-S 
Preferred -10) Penn & Md Steel con 6s.| ......|.-.--- tC Pass lst5s’11M-N| 103 |...... es 68 1911...M-S 
Pa & NY Can 58 ’39.A-O} 118%/119%2|| Balt Fundg 58.1916 M-N| 110 /112 series 63 1916..M-S' 
Lnaode Con 4s 1939........A specced] eéeea Ze 3498 1930 5-3) 102'9)103%)| 4th ser 3-4-58 1921.M-S 
Gaited NS RR &G.1v0 enn Steel lst 58’17 M-N| ......|....-- “|| Balt & Plst6sm1’11A-O) 1llv |...... 5th series 58 1926. 
Unit Trac Pitts pret..50) Zesgiv's Tr trcerts4s 43} 103 |......|| Balt Traclst5s..°29M-N| 115 117 || Va (aeeee) Ss new '32.J-J 
Warwick Iron & Steel.10 F Co lsté& col tr 58°49 M-S} 109 4/110 No Balt Div 5s 1942 J-D} 117 {120 2-38 1991.JJ 
West Jersey & Sea Sh.50 Coné coitr5s1951M-N/ 104/104 % Convertible 58.’06 M-N) ......|...... est N C con 681914 J 
Westmoreland Coal....50) Phil Elec gold — ctis.| 98%) 29 Cent’! RB Sonse1 982 M-N| 116 (118 || WesVaC&P 1lJJ 
Wilkes | Gas & Elec... 100) | Trust certifs 4s......... 67%) 6x Ext& Imp 58.1932 M-S} 114 |....../] Wil & Weld 58..1935.JJ 
* Bid and asked prices; no sales on thisday. {Bx-rights, $7.50 paid. {$15 paid. ¢$10 paid. ¢$20 paid, a Receipts. 0 $25 pail 
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investment and Railroad Autelligence. 








The following table shows the gross ee of eve 
ean be obtained. The first two columns of fi =" give the gross earnings for the latest week or mont 
y 1 to and including such latest week or month. We 


columns the earnin 


RAILROAD GROSS EARNINGS. 


for the period from J 


STEAM railroad from which regular Tugath, or monthly returns 


and the last two 
add a supplemen 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 






























































period. The returns of the street railways are brought together separately on a subsequent page. 
; seem. 
| Latest Gross Earnings. |July 1 fo Latest Date, Latest Gross Earnings. July 1 to Latest Date, 
Roads. Week or | Current | Previous| Current | Previous Roads. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year Year. 
| / $ $ z 3 $ 3 3 
Ala N O & Texas Pacific. N YC & Hud Riv|June ...-.-. 7 ,649 ,645/7 ,053 861/89 785 ,260/81 ,289 967 
NO& a East. June ..... 4 237,665) 3,001,974) 2,563,773 LS &MS8...-.-. June ..... 3,557 ,298/3, ae. "847/41 ,0¢9,962 36,189,749 
Ala & Vicksb’g'\Jume ....- 108,572} 99,631) 1,380,2 1,358,041 Lake E & West/June ....- 402,461 98,560| 5,273,302 4,962,351 
Vicksb Sh & P_|June ..... 113,246} 102,280) 1,302,222) 1,424,023 Chic Ind&Sou /|June ....- 169,409 158°538 edna Sull 25 sexe 
Atch Top &58 Fe.|May ..---/6,782,264/5 845 280/71 ,596 860/62 495,232 Mich Central__|June ....- 2,173 ,443/1,900,423) -.....| 1° 
Atlanta & Char.-_/April ....- 06,543; 293,680) 3,417,933} 3,098,189 CCC &8t L../June ...-.. 2,039 ,791/|1 ,928,578/23 ,649 ,295/22 372,312 
Atlantic & Birm.|May .----| 110,805} 81,546! 1,025,814| 919,381 Peo & Eastern_/June ...-. 257,607| 216,798) 3,115,375) 2,834,424 
Atl Coast Line....May ....- .250 ,905/2 ,022,103/22 ,715,537/20,190,184 Cin Northern __|June ..... 04,258} 76,628) -.....) 0 2.22. 
Balt & Ohio--.-..- June ....-. 6,572,814|5,768,103/77 ,392,056) 67 ,689, Pitts & Lake E\June ....- 1,359,776|1,083,466) _.-...| p 
Bangor & Aroost_|May .....| 213,279) 189,473) 2,280,260) 1,967,152 Rutland _-.-. ~~ | Fae 257,801; 227,018) 2,687, 2,494,365 
ey Central/June ..... 5,416 5,634 59,137 57,301 N Y Chicst LiJune ..... 4 1l, 9,651,818] 8,651,046 
wees & Saco Saco R.|May ..... 3,897 4,433 42,894 42,391 || Northern Pacific_|June ----- 5,315,912) 4,476,388) 62,140,410/51 ,729 362 
ut och & Pitts|/2d a July; 113,743) 173,078} 204,012) 346,155 || Ohio Riv & West|February - 16,231 12,342} 155,824) 135,159 
Buffalo & Susq..|/May -...-- 110,963} 104,348) 1,417,196) 1,028,886 || Pacific Coast Co_.|May .-...- 458,348) 523,516) 5,820,565) 5,580,119 
Cal Northwestern! June oe 135,222} 149,516) 1,607,635) 1,541,199 || dPenn- Bakes May .---../11859 033/11422 133) 129956 680)112016 2890 
Canadian North.|2d wk July| 135,7 91,800} 273,900) 75,500 dWest P & E._.|May -..... Inc 55|4,100 Inc.8 ,40/8,700 
Canadian Pacific.|2d wk July/1,326, 1,024'000| 2,645,000) 2,027/000 || Phila Balt & W’sh|May —___- 1,364,458) 1,346 ,358)13 ,832,932/12 834,832 
Cent’! of Georgia./2d wk July| 214, 197,900} 433,620 99 3 Phila & Erie....|May .....| 679,321] 732,799) 7,557,037) 7,100,935 
Cent’! of N Jersey|May .-..-- 1 ,736,264/2,113 292/21 ,883 ,888/20,673 ,526 || Pittsb CC & St L/May --...- 2,408 ,189/2,117,589| 25,918 ,922|22,788.028 
Chattan Southern | Ist * July 3,379 2,142 3,379 2, Raleigh & S’port_|Jume ..... 5,695 4,374 64,282 49,637 
Chesap & Ohio..|May ....-. 2,196,342) 1 802,480) 22 ,406 431/18 ,877,813 ng lway| May 
Chesterf’d & teaic| May i RS 2,670|° 35,637 30, Coal & Iron Co 
Chic & Alton Ry.|May ..... 852,282) 10,674,535) 10,880,982 Total both cos- 
Chie Gt Western. l2d 4 wk July 140,259 310, 2,208 || Rich Fr’ksb & P. 
Chic Ind & est. (Ma lst a July 107 ,025 110,312 107,025 || Rio Grande Jct .- Ap Til 
Chic Milw & St P_|May ~.... 4 ,900 ,554/ 50,649 320/45 ,643 ,488 || Rio Grande So-__- 
Chic & North W. ‘May .----/|5,098,480) 4,603 857/57 ,684,352/50,700,457 || Rock Island Sys- Mi: 
Chic St PM & O.|May ..... a) 1 ,576/10,936 050 || St Jos & Gr Isl___|M 
Chic Term Tr RR/2d wk July ¥ 5772 . e St L & San Fran| May 
Colorado Midland|May -..-.. 180,431} 164,697) 1,958,009) 1,801,815 || St L Southwest __ 
h Col & South Sys/2d Wk vag 199,155) 448,2 3 Seaboard Air Line|M 
Col Newb & Lau. | Ma a 18,465) 271,445) 216,872 || Sierra Railway_.|June .....| 36,377) 31,958) -......-} -....... 
Copper April 50,572; 560,914) 504,649 || Southern Indiana 1,380 326 
Cornwall 21,683} 187,644 89,802 || c So Pacific Co- _- 63,240,992 
Cornwall & Leb. ,359} 408,042) 256,099 || Southern Ry k-_--!2 1,778,828 
Denver & Rio Gr_ y y| 370 344,900 718,900 9 400 Mobile & Ohio- at 
Det & Mackinac.|2d wk July 19,994 43 379 39,324 Cin NO & TexP|\st wk July} 148,335) 120,75 148,335 120,752 
Det Tol & Ir Sys_|\st wk July ,189 64,459 58,189 Ala Great Sou _|ist wk July 61,491 361 61,491 60,361 
Dul RL & Winnip/May .._-. Bee PR ky ot em Ga South & Fla|June ____. 149,996) 144,511] 1,928,773| 1,714,701 
Dul So Sh & Atl_/2d a seed Ph 369) 128 ,62 9 || Texas Central__-_|ist wk July 13,377 11,525 377) 11,525 
niin damecuead |Ma 500 Texas $ rwe-- 7 wk July 08 042) 174,216 401,575! 342,130 
Fairchild & N E. |May TexS V .|February - 13,000 = sees ee 
Fon Johnst & Gl. Thlewater& West. May ..... 9,580 8,206 2,704, 81,257 
Tol & Ohio Cent.|May -_._- 258,051} 268,832) 3, 752° 124) 3,448 959 


Georgia KR 
Gr Trunk System ist * July 












































Tol P & v---- 2d wk July 22,272; 23,223 42/888) 43 ,642 






























































735, A 
Gr Trunk West/4th wkJune 99,096) 5,353,953) 5,019,611 || Tol St L & W____|2d wk July| 67,476) 61,794 142/816) 132/044 
Det Gr H & M_|4th wkJune 36,498} 1,579,562) 1,412,953 || Tombigbee Valley|May -..-- 5 yt! attsn<t ste 
-Canada Atlan_/4th wkJune GE. ccanemenh ‘salabihe Tor Ham & Buff_|June ...-. 66,242 »249) 749,248! 660,226 
Great Northern__|June ...-- 4,423 ,290)3 ,560 945/49 ,505 383/41 ,608 ,430 || Un Pacific System (pe 5,339 '805| 4,781 ,682/56,107.329/ 49 388,318 
Total ars Cent’]|June ..... 250,542; 191,221) 2,754,304) 2, ,602 || Virginia & So W’n|June .__-_- 88,140 70,388} 1 ,008 ,915) 680,421 
otal system__|June __-_- 4 are 1332/3, 4S 166/52 ,259 ,687/43 994,032 |} Wabash _______- 2d wk July; 501,152} 403,490} 950,498) 819,379 
Gulf & ShipIsland| ist _ July 4533 27886 44,53. 42,886 Westernsfaryiand 2d wk July} 106,538 88 ,843 198,560) 168,132 
Hocking Valley..|May ..-..- 468’ 1455 526; 1486] 5,907,920] 5,485,541 || West Jerse os ate 401,150) 350,850) 4,512,734) 3,946,834 
Hlinois Central __| June aieewd 4,339 ,009/ 4 ,110,694/51 ,675 ,026| 49 ,508 ,650 Wheeling 2d wk July; 103,407) 108,002} 186,478) 189,873 
Illinois Southern.|Jume ..... 24/455 26/432 336,556) 278,929 || W’msport «& K ee  __ 12,868, 14, 161,18 154,807 
Int & Gt North’n/2d wk July} 118, 110,200; 211,900 x Wisconsin Central|May .....| 602,403) 594,899] 6, ,698) 6,085,119 
a Interoc (Mex)..|2d wk yw 131, 109,313) 257,770) 226,542|| Wrights & Tenn_|May ....- 12,703} 12,531 191,898) 178, 
lowa Central --|2d d wk J 55 51, 106, 1,03 Yazoo & Miss Val|June ...-.- 710,416; 564, "348 8,665,499} 8,670,246 
Kanawha & Mich|May ..... 177,63) 56,538} 1,960,867) 1,613,296 . 
Kan City Sowth’n May natine 65,652] 602,8 ,090, 6,486 959 Current | Previous 
Lehigh Valley...|May ...-- 2,418 ,335/2,781 ,731/|29 ,616 993/28 ,288 373 Various Fiscal Years. Period Year. Year. 
axing & East’n. md ideal 51,036 47,313 481,513 425,151 
Ysiand 5 apes er Inc .85| ,470 Ine.709 ,|137 Atlanta & Char! Air Line._..._|Mch 1 to Apr 30} $686.464| $653,930 
ana & Ark. |May > 105 ,308 84,102 956,461 765,533 || Bellefonte Central_......... Jan 1 to June 30 27 ,984 29,480 
— & Nashv.'2d wk July} 851,115) 767,090) 1,612,200) 1,471,490 || a Interoceanic of Mexico. --.-_- Jan 1 to July 14} 3,751,821) 3,458,257 
Macon & Birm...'Jume ..... 2. 9,77 147,359 134,032 || Manistee & North Eastern...|Jan 1 to Apr 30 169,159 157,578 
Manis & No East.|May___--- 39,959| 387,173) 393,728 || Manistique _.............-- Jan 1 to June 30 51,157 41,595 
Manistique -- -..- \Jume ..... 14,112} 102,238 89,044 || a Mexican International- -. -- Jan 1 to July 14] 4,268,980] 3,476,911 
Maryland & Penn|June ..... 27,688} 26,088) 360,300! 323,571 || a Mexican Railway .-......-- an 1 to June 30) 3,477,300) 3,131,100 
a Mexican Cent’). |A er 2,500,372) 2,270,240) 23 315 ,446/ 21 418,238 |; a Mexican Southern. -......-- Jan 1 to June 30} 631,821) 617,892 
a Mexican Intern|2d wk July} 101,0 141,116; 237,119) 234,430 National ae of Mexico... -- Jan 1 to July 14] 7,915,398) 6,554,802 
a Mexican Ry__./4th wkJune| 161,800} 160,000! 6,639,200] 6,085,040 || New York Central__....._.- 1 to June 30)/42,879 224/39 ,189,563 
a@ Mexican South.'4th wkJune 1 to June 30/20,607 ,096/ 18,166,944 
Millen & Southw. February .| 8,133) 6,015) 59,3791 #$52,521|; Lake Erie & Western_____. 1 to June 30) 2,525,379| 2,289,371 
Mineral Range. - 2d wk July 1 to June 30] 1,146,263| 1,036,873 
pitnneep &S8tL_.|/24 wk July}; 69,570) 67,955) 135,081} 131,884|} Michigan Central._...___- 1 to June 30)12,619,142|10,727,159 
MSt P&S St M_2d wk July 1 to June 30/11,362,518/ 10,231,023 
Mo Kan & Texas.|2d wk July} 376,551} 336,646) 721,517) 638,394/)} Peoria & Eastern__.....-.- 1 to June 30} 1 "461 "556 1,306,904 
Mo Pac & Iron Mt 2d wk July} 820,000) 749,000} 1,428,000} 1,349,000;} Cincinnati Northern_--..-- 1 to June 30} °475.761| 379,649 
Central Branch 2d wk July 1 to June 30} 7,047,156] 6,053,292 
|. re 2d wk July} 850,000) 786,000} 1,488,000] 1,421,000|| Rutland_..-._........... 1 to June 30} 1,267,868) 1,142,292 
b Mob Jack & KC|May ...-- 1 to June 30} 4 999} 4,342,910 
Nash Ch & St L_.|May ....- 1 to May 31] 4,434,692| 4,062,392 
Nat RR of Mex__|2d wk July 1 to May 31/57,466,162|50,566,762 
Hidalgo & N E/2d wk July} 17,138) .......| 35,592) ........|| d West of Pitts & E.......!, 1 to May 31| Jnc.3,66/8,800 
Nevada Central._|May ....- i 3,184 .438| 32,012) Phila Baltimore & Wash-_.--. 1 to May 31] 6,148,994) 5,804,004 
Nev-—Cal—Oregon -| |June 22,574 21,041 231,736 221,182 || Philadelphia & Wy re 1 to May 31) 2,925,379 2,893,290 
N Y Ont & West_ |May 554,410 ,634| 6,562,584) 6,416,725 || Pitts Cin Chic & St 1 to May 31/11,709,710|10,297,583 
N Y Susq & West/May 204,427] 245,663) 2,506,313) 2, 705 || Rio Grande Jct . 1 to Apr 30| 246,218] 205,577 
Norfolk & West’n|May . 2,557 '207|2,223 ,003|26,009.720)21.920,415 || Texas & Pacific..-___-- ie 1 to July 14] 6,973,878) 5,988,115 
Northern Central'May - 961 ,065 "956.5 65/10,084 446) 9 "472.246 West Jersey & Seashore-_--_. 1 to May 31] 1,669,428! 1,414.628 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. Cur’nt Year| Prev, Year| Inc. or Dec. | % Menthly Summaries. Cur’nt Year|Prev. Year| Inc. or Dec. | % 
$ $ 3 $ 
2nd week May (42 roads)..| 8,994, a z 0s, 525) +1,186,347 15.18 Month Oct 1905 (115 ras) 170,515,148|157,100,827| +13,414,321| 8-54 
3rd week May (39 roads).-| 8.320;006 ,639| +1,010,367/13.82 || Month Nov 1905 (115 rds Hey 150:405 ,695 +15,571,442 10.35 
4th week May (39 roads)._| 13,682,041 13" 000; 433 +1,681,608/14.01 |} Month Dec 1905 (113 rds)/159,312,944/142,053, 423 +17,259,521) 12.15 
1st week June (40 —" 8,709,804| 7,652,380, +1,057,424/13.82 || Month Jan 1906 (117 rds)| 152,980,485) 126,555,852] + 26,424,633 20.88 
2nd week June (41 roads)..| 8,929,516) 8,001 '313| | +928,203/11.60 || Month Feb 1906 (118 rds)|142.656,542/112,895,257| + 29,761 ,285| 26.36 
3rd week June (42 roads)..| 9,439 ,080! 8,270, fo + 1,168 ,334/14.13 || Month Mch 1906 (110 rds)/159, ‘258. 890) 143 ‘978. "440 + 15,280,450) 10.61 
4th week June (41 roads)_.| 12,852,048) 11,068 ,031; +1,784, 017/16. 12|| Month Apr 1906 (111 rds)|136,685,537|128,005,775| +8,679,762) 6.78 
Ist week July (43 roads) - -| 8,716, 922) 7,781, 62 28| +935, 294/12.02 | Month May 1906 (124 rds) 152,183,742/138,557 ,872| + 13,625,870) 9. 
2d week July (30 roads)_-_!| 8.071.573: 7,148,618) +922 "955|12. 91 || Month June 1906 (67 rds)| 72,708 902! 64,205,232) +8 '503,670 13.24 








a Mexican currency. 


wen. s d Covers lines directly operated. 


forth & Denver City and all affiliated lines. 


in 1905 only. 





b Includes earnings of Gulf & Chicago Division. 
e Includes the Chicago & Eastern Illinois in both years. 
k Atlanta Knoxville & Northern included in 
included in 1905 since Jan. 1: earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of Tennessee Central 
4 Figures prior to April 10 1906 are those of the Indiana, Illinois & Iowa and Ind. Harb. of Indiana. 


¢ Includes the Houston & Texas Central and its se & yt ” both 
h Includes earnings of Col h., Ft 


th years since April 1; it had pre viously "be 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum _up separately the earnings for the second 
week of July. The table covers 30 roads and shows 12.91% 
increase in the aggregate over the same week last year. 



































Second week of July. 1906. 41905: Increase.| Decrease. 
A hig et 3; : 
Buffalo Rochester & Pittsb- -| 113,743) RTE _ cnadive | 69,335 
Canadian Northern ----.--.--- | 135,700} 91,800, 43,900) _.._.-- 
Canadian frome ees ee. | 1,326,000) 1,024,000 302,000) __...x~ 
Central of Georgia-----.-..-- | 214,600 197,900 Spee 
Chicago Great estern eoneee 165,455} 140,259) 25,196) _..._.. 
Chicago Terminal Transfer - - - 33 ,492 32,533 EE f Gnosis =o 
Colorado & Southern (incl Ft 
Worth & Denver City) ---.. 218,106 199,155) 
344,900 
19, 
56,369 
110,200 
109,313 2 
owa rend Pie EE CE 5, 51,986 eels 
Louisville & Nashville ---..--- 851,115 7 84,025) _...... 
Mexican International. ----- 101, DORE wiccess 40,046 
Mineral “Py Pa ee 14, 14, aan 
Minneapolis & St Louis-.----- 69 ,570 67 ,955 5 gaan 
Minn St P &SSM-.-..---.-- 220,356, 170,252) 50,104) __..... 
Missouri Kansas & Texas...-| 376,551 ,646} 39,905) ______. 
Missouri Pacific & Iron Mtn_.| 820,000} 749,000) 71,000) _._._.. 
Central Branch .....-....-- y BE ccedeane 7,000 
Mobile & Ohio._.....-_---- 167,194 146,026 een 
National of Mexico._....-.-. 48 224,321 O6,300F ‘é 22-225 
St & Southwestern. -- 162,264; 156,978 a 
Southern Railway ---.------- 1,016,070 7,086} 88,984) __.___. 
Temes. Pacific. ............. ,042 174,216 33 "826 
Toledo Peoria & Western-.-_- 22,272 SE onnsess 951 
Fa ey St Louis & Western -- - 67,476 61,794 St  . .. mes 
li tekachiets +o=ece 501,152 ,490 SE, ce bmckeae 
Wane a 106,538 88,843 17,695 nig lie 
Wheeling & Lake Erie_-_--_--_- 103 ,407 108,002; ....-- 4,595 
Total (31 roads)__......-- 8,071,573! 7,148,618 1,034,882 111 927 
Net increase (12.91%)---..-- fr omee meek womereee 922.955 











For the first week of July our finaljstatement covers a3 
roads and shows 12.02% increase in the aggregate over the 
same week last year. 





| 
First week of July. 1906. | 1905. | merease.| Decrease. 








! 

Te ae 
Previously reported (35 ~ va a 62a ast ao 970, 485) 

| 








89,172 

Alabama Great Southern -_ re 91) 361 bisa 
Chattanooga Southern -__-_- 3,379) 2,142} 1 "439 ae 
Chi Indianap & eS 110, 312) 107,025) SE sckcens 
Cine N O & Tex Pac......... 148 1335) 120,752 27,583) ___.--- 
Detroit Toledo & Ironton -_--_- 64, 34 58,189] =e 
Duluth South Shore & Atl___| ys 56,480' 10,975; --.-.--- 
Gulf & Ship Island -_____--~- re 42,886] 1,647) _____-- 
eS ae 13 ‘37 d 11, a 1 = nae DR 
Total (43 roads)___....... 89,172 


Net increase (12.02%)-__...- 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get a return of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings,—say about the 
20th of the month. 


—Gross Earn’gs—— =e et a 
Current Previous Curr Previo 
Year. Year. = Ta. 
Roads. $ z $s $ 


Atch Top & S Fe_b_...May 6,782,264 5,845,280 d2,440,927 d1,774,913 
Julyl to May 31..-.71,596,869 62,495,232d26,942,243d21 ,165,643 


Atl & Char Air L.a_..Apr 306,543 293 ,680 J 42,783 
Mch1 to Apr 30.... 686,464 653 ,930 142,267 173,263 
Atl & Birmingham_a_May 110,805 81,546 33,043 18,663 
Julyl to May 31_.--. 1,025,805 919,381 268 ,909 269 843 
oye = + Coast Line_a_May 2,250,905 2,022,103 649 ,907 727,281 
-Julyl to May 31_._.22,715,537 20,190,184 7,272,605 7,313,407 


Balto & Ohio_b-_---- June 6,572,814 5,768,103 2,351,500 1,854,804 
July 1 to June 30_._.77,392,056 67,689,998 27,876,836 22,979,395 


Bangor & Aroos_b- ted 213,279 189,473 76,811 62,504 
Julyl to May 31-_.-. 2,280,260 1,967,152 865,813 712,675 
Bellefonte Central. b_June 5,416 5,634 1,421 2,027 
Jan 1 to June 30_-_-. 27/984 29,480 5,640 9,151 
Bridget. & Saco Riv-b.May 3,897 4,433 1,033 1,795 
uly 1 to May 31-.-- 42,894 42,391 13,184 13,200 

Buff Roch & Pitts.b..May 387,553 769 ,447 42,606 269,241 
Julyl to May we beer 7,425,042 3,072,010 2,803,940 
Buffalo & ooa9 etn 110,963 104,348 34,842 39,170 
Julyl to May ‘i as 417, 196 1,028,886 504,496 340,583 
California Northw_a “May 115,200 130,271 15,491 39,754 
Julyl to May ieee 1,472/413 1,391 ,683 507 ,443 357 ,262 
Canadian Northern...May 610,100 349,400 212,500 100,600 
Julyl to May 31_.-. 4,951,000 3,482,900 1,698,300 1,126,200 
Canadian Pacific_a_..May 5,579,003 4,229,131 2,187,663 1,387,935 
July 1 to May 31.._.56,192,407 46,051,854 21,035,263 13,972,158 
Central of Georgia.a..May 875,087 763 ,552 208 ,295 152,701 
Julyl to May 31-_.-.10,546,860 9,384,095 2,959,374 2,493,083 
Central of N J_b.....May 1,736,264 2,113,292 746,663 977,924 
July 1 to May 31___.21,883,888 20,673,526 10,195,819 9,836,862 
Chattanooga South.a- May Rye 9,938 505 def 519 
Julyl to May 31- 125,678 110,686 9,031 7,050 
Chesapeake & Ohio.b_ May 2,196,342 1,802,480 843 ,590 658 ,665 
Julyl to May 31-_...22,406,431 18,877,813 8,827,410 6,760,306 
Chesterfield & Lancas- May 2,872 2,670 824 946 
July 1 to May 31- 35,637 30,726 14,590 9,967 
Chicago & Alton. a...May 822,121 852,282 135,309 233,142 
uly 1 to May 31- 10, 674,535 10,880,982 3,112,176 3,574,610 

Chic Great West_b_- ‘aed 720,365 609,812 199 ,699 166,482 
Julyl to May 31.... 8,126,927 7,006,536 2,340,197 2,017,361 





——Gross Earn’gs 





——Net Earnings—— 


Current Previous Current Previous 
te “- Y v: Year. 
$ 
Chic Ind wi ee. a.May 510,841 496,973 157,720 Bb are 
Julyl to May 31... 5,423 045 5,120;196 1 ,831,980 13,485 
Chic Mil & St Paul_a.May 4,340,243 3,900,554 1,043,782 1 1058 348 
Julyl to May 31_. 50,649,320 45,643,488 16,848,926 16,161,860 
Chicago Term Trans-bMch 148,267 119,362 34,719 33,933 
uly 1 to Mch 31-_-.-.. 1,301,069 1,135,260 461,594 411,313 
Cine N O & Tex Pac—See Southern Ry System below. 
Colorado Midland.a_.May 180,431 164,697 38 ,601 17,134 
Julyl to May 31-_.-.. 1,958,009 1,801,815 488, hy 284,898 
Co, ado & South- <tr 954,548 821,899 234,2. 146,539 
Julyl to May 31-.--..10,880, 763. 8, oo m7 3,215, $58 2,045,922 
Cohepiieiowesen. a.May 25,004 2,311 169 
Julyl to May 31.... 2711445 2i8.sr2 50,576 40,263 
Copper Range.a-.-._-. Apr 55,543 50,572 17,073 22,114 
tee : to Apr 30.... 560,914 504,649 225,433 200,932 
Cornwall.a -....-.-.-. May 17,470 21,683 8,448 10,759 
yale t to May 31.... 187,644 89,802 95,782 35,398 
Cornwall & Leb. <td ytd 33,359 16,105 17,803 
Julyl to May 31_... . 408,04 256 ,099 220,085 112,053 
Denver & Rio Gr.b_.May 1,702, 432 1,447,360 653 321 yl 
Julyil to May 31. . --17/903,66 2 15,489,133 6,896,571 6,201,725 
Detroit & Mack.a....May 104,727 83,536 mdef 3,064 m9 ,278 
Julyl to May 31-.... 1,049, 1695 904,188 m141,513 m264,270 
Det Tol & Ironton.b..Mch 347,597 277,781 121,400 67,910 
July 1 to Mch 31-..-.. 3,158,834 2,628,109 1,070,819 598,400 
Du RL & Mee A .May 29,183 13,824 14,092 +700 
Jan 1 to M Banap: |, See 88 ,369 63,679 28,776 
Dul So Sh & Atl_b...May 269,726 252,279 88,421 62,695 
RX to May 31.... 2 ,781,517 ,451 ,898 911,114 £905 
eile aldeind Us May 4,102,434 4,135,108 1,382,267 1,319,214 
°Sulyi to May 31- . --45,500,600 41,396,863 12,984,053 10,891,930 
Fairchild & seem. b.May 1,343 2,344 def 223 545 
Julyl to May 31---.- 20,621 34,346 5,039 10,859 
Fonda a & Glov_a— 
July 1 to May 31.... 692,173 647 ,852 322 ,606 303 ,621 
Georgia Bay) age tine May 223, 4 197,322 42,771 50,711 
ulyl to May tee 2,643 ,3. 2,289,524 754,599 679 ,006 
Georgia So & Fla—See under one-ont Ry System below. 
Grand, Trunk of Canada— 
Gran Ry.-.May 2,706,747 2,463,422 1,039,971 900,303 
July1 to May 31-..-.27,' '918,134 25,933,089 8.113.428 7,600,011 
Grand Trunk West.May 400,512 357 ,687 57,911 36,498 
Julyl to May 31.... 4,912, 681 4,686,339 787 ,992 691,074 
Vet Gr Hav & Milw.May 106,089 83,217 6.813 973 
Julyl to May 31---.. 1 455,686 1,319/380 385 ,734 341,877 
Canada pe Agvet 190,280 176,653 27,739 63 ,264 
Gulf & Ship Island.a-May 201,242 163 ,061 66,060 46,347 
Julyl to May 31... 1,953,784 1,710,831 629 ,339 429 ,343 
meer - | yueg, 2... _-May 468,455 526,486 131,326 162,156 
yl to May 31-.... 5,907, 920 5,485,541 2,074,745 1,767,199 
Illinois Central_a....May 4,258,971 3,821,078 999 ,069 657,174 
July 1 to May 31----.47, "336 ,017 45,397,956 14,154,748 13,264,669 
Interoceanic of Mex..May 646,962 527,143 226,483 108,256 
Jan 1 to May 31_.-.. 2,877,828 2,720,641 936,897 657,163 
Iowa Central_a__-.--- May 229,462 207,375 h47,091 h39,827 
Julyl to May 31---. 2,716,522 2,361,370 h696,704 h399,009 
Kanawha & Mich.a_._May 177,630 156,538 35,518 31,393 
Julyl to May 31-_-.-. 1,960,867 1,613,296 493,075 222,170 
Kan City - £ May 765,652 602 ,860 248,112 119,075 
“7 Oo May 31--.-- 7,090'909 6,486,959 1 poe ,067 oS 597,132 
Valley See "Sag 2, As, 335 - 2,781,731 6,639 01,079,687 
uly te May 31-_...29,6 16,993 - 28° 388, 373011, rst "687011, 159/482 
Lexington & East. b_.May 51,036 47,313 25,814 17,257 
Julyl to May 31---- 481/513 425,151 210,342 138/147 
Long Island_b_------ May Inc. 85,470 Dec. 34,359 
Julyl to May 31-.--.- Inc . 709,137 Dec, 294,485 
Louisiana & Ark_a_..May 105,308 84,102 30,541 36,383 
Julyl to May 31... 956,461 765 533 339,551 294,247 
Louisville & Nash_b.._May 3,839,512 3,206,274 961,521 811,807 
Julyl to May 31_--..39,359,116 35,787,701 11,262,551 11,320,621 
Manistee & Northe. >. May 40,304 39,959 17,130 14,411 
Jan 1 to May 31-... 209,463 197,537 71,326 77,406 
Manistique--...... b. Pi 14,461 14,112 9,300 5,871 
Jan1 to June 30.-... 51,157 41,595 19,035 6,518 
Maryland & Penna_a_June 27,688 26,088 7,433 7,044 
July 1 to June 30_... 360,300 323,571 120,221 100,313 
Mexican Central -- ---- Apr 2,500,372 2,270,240 893,239 878,328 
July 1 to Apr 30__..23,315,446 21,418,238 7,123,432 6,887,985 
Mexican Internat’l...May 737,121 552,386 303 ,655 214,522 
Jan 1 to May 31_-.-.. 3,386,649 2,717,159 1,473,793 1,041,512 
Millen & Southw_b_-_-.Feb 8,133 6,015 2,108 1,643 
July 1 to Feb 28-...-. 59,379 52,521 15,948 12,410 
Mineral Range-b-.- --- May 62,160 62,121 16,503 8,962 
Julyl to to May 31_... 681,617 627,040 153 ,682 157,502 
Minneap & St Louis_a.May 304,661 253,521 k82,587 k75,500 
Julyl to May 31_... 3,399,992 2,765,510 k1,279,029 996,035 
Minn StP &SSM-_b.May 937,266 672,967 380,896 246,489 
Julyi to May 31-.-.-..10,558, "762 7,925,773 5,364,369 3,837,692 
Mo Kan & Tex-a-_-.--- May 1,687.740 1,667,725 468 ,452 447 ,047 
July 1 to May 31_-_-_.19,539,660 18,642 — _ 287,315 4,894,547 
Mo oo System_b.May 3,827,063 3,511 361,758 1,057,828 
Jul 31_...40,961 ‘914 39, "847, 332 13° ‘211, 141 12,216,567 


yl to May 


Mobile & Ohio—See under Southern Ry System below. 


Nash Chat & St L-b..May 995,199 
Julyl to May 31_..-. 9,992,461 


National RR of Mex_.May 1,272,109 


Jan 1 to May 31_.-- 6,013,407 
Nevada Cal & Ore_a_.May 20,515 

Julyl to May 31---- ys 62 
Nevada Central _b-_-_..May 7,856 

Julyl to May 31-.--- 54,438 
N Y Ont & West. a..May 554,410 


Julyl to May 31... 6,562,584 


N Y Susq & West.a_-.May 204,427 
Julyl to May 31-_---. 2,506,313 


Norfolk & Western- >. May 2,557,207 
Julyl to May 31-....26 ‘009,720 


Northern Central. k -May 961,065 


Jan 1 to May 31-..--. 4,434'692 
Ohio Riv & West_a___Feb 16,231 
July 1 to Feb 28.... 155,824 


855,427 
9,282,443 
1 ,073 ,496 
5,099 ,630 

ae 

200,14 

3, ia} 
32,012 


669 ,634 
6,416,725 
245 ,663 
2,485,705 


2,223 ,003 
21,920,415 
956,565 
4,062,392 
12,342 
135,159 


243 ,281 
2,479,156 
507,100 
2,381 ,621 
10,150 
90,395 
4,201 
29,800 
160,865 
1,755,916 
76,097 
759,073 
1,003 ,333 
10,466,490 
272,707 
857 ,469 
5,620 
23,974 


175,063 
2,391,705 
373 ,801 
1,646,178 
10,573 
90,702 
1,241 
12,075 
224,116 
1,813,200 
86,572 
868 ,629 
865,156 
8,588,490 
216,507 
457 ,369 
2,486 
24,249 
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150 THE 
——Gross Earn’gs——- ——Neat Earningys-— - 
Current Previous Current Previous 
Year. Year. Year. Year, 
Roads. 3 é » 3 


Penn Lines, directly oper— 
East of Pitts & Erie.May11,859,033 11,422,133 3,540,269 3,609,669 
Jan 1 to May 31-.-.57,466,162 50,566,762 15,566, 442 12,066,242 
West of Pitts & E_.May jae. 554,100 Inc. 206,300 
Jan 1 to May 31-- 3,668,800 Tue. 1,538,500 


Phila Ra't & Wash b May 1 1.364 "458 1.346.358 398 ,387 436 387 


Jan 1 to May gI_... 6,148,994 5,504,0.4 1,367,025 1,211,725 
Phila & Erie.b......May 479,821 732,799 207,375 256,925 

Jan 1 to May 31--... 2,925,379 2,893,290 533 ,898 575,282 
Pitts Cin ChiceStL.a\,May 2,408,189 2,117,589 588 ,592 498,132 

Jan 1 to May 31. ...11,709,710 10,297,583 2,580,537 2,039,790 
Raleigh & Southp.a-__June 5,695 4,374 1,453 2,321 

July 1 to June 30_.-.-. 64,282 49 ,637 25,857 16,210 
Reading Company— 


Phila & Read_b...May 3,289,052 3,550,477 1,086,826 1,522,398 
July 1 to May 31_--..36,959,117 34,004,155 14,020,798 15,461,892 
Coal & Iron Co_b- _May 2,773,783 3,642,048  def3,024 325,463 
July 1 to May 31- a "769.300 33/363,716 1,549,553 2,379,111 
Total both cos_b-- _May 6,062,835 7,192,525 1,083,802 1,847,861 
July 1 b td 3i_. 67" '728.417 67,367,871 15,570,351 17,841,003 
Reading ie eee” Padaced’ shes 140,309 107 ,574 
July 1 os May oe tht UF Cab e a 1,411,695 : 276, ‘308 


Total all cos_b-_--.-- mee. “SSL Bees 1,224,111 1,955,435 
Ser © Ge Gichadl,. dccceadl’| iwevesy 16,982,047 19'117,305 
Rich F’burg & Potom.May 208,267 200,710 89,974 90,713 
Julyl to May 31.... 1,585,496 1,426,419 568,896 478 889 

Rio Grande Jct_.._...Apr 49,393 47,798 ni4,818 n14,339 
Dec 1 to Apr 30--. 246,218 205,577 n73 ,865 n61 ,672 
Rio Grande South. b. .May 45,764 38,622 17,628 13,247 
Julyl to May 31.... 516,494 437,451 223,140 205 ,604 


Rock Isld re ek ew May 3,926,801 3,498,374 878,106 766,492 
July 1 to May 31. SY 47. 062,537 40,289,095 13,398,496 10,526,920 


st Jos & or pi tig May 124,266 116,265 26,100 35,960 
Julyl to May 31.... 1,407,667 1,172,472 435,131 274:945 
St Louis & San Fran.aMay 3,181,663 3,022,486 844,234 762 846 


July 1 to May 31--_-..38,626,399 35,319,478 12,536,711 11,291,634 
St Louis & Southw.b.May 767,832 672,964 202,588 167,922 
Julyl to May 31_..-.. 8,263,578 8,160,772 2,102,541 2,447,628 
Seaboard Air Line.a..May 1,296,726 1,221,594 356,133 
Julyl to May 31-.-..13,898,126 12,439,407 3,848,651 3,696,663 
Southern Ind_b_..-.. May 121,421 103 ,683 58,836 
July 1 to May 31_... 1,323,449 1,273,578 523 ,348 537,168 
Southern Pacific_.a._..Feb 8,001,844 6,581,998 2,012,441 1,390,209 
July 1 to Feb 28__-..69,786,157 63,240,992 23,424,302 20,531,846 
Southern Ry System— 
Southern Ry.b....May 4,531,675 3,850,972 679,649 807,516 
July 1 to May 31_-...49,347,866 44, '316, ‘033 12,800,426 12,172,301 
Mobile & Ohio.a...May 873,272 715,975 230,506 192,538 
July 1 to May 31_... 8,635,634 7,568,339 2,788,272 2,421,367 
Cin N O & T Pac.a_May 643 ,351 197 ,667 155,101 
July 1 to May 31.... 7 ,703,219 6,736,913 1,860,143 1,580,674 
Ala Gt South.a....May 315,943 277,976 50,589 43 ,287 


July 1 to May 31_-.-.. 3,457,537 3,036,362 660,560 557 ,923 

Ga South & Fla.a_.May 164,967 137,476 15,891 26,372 
July 1 to May 31_.-.. 1,778,777 1 = 190 396,683 62,393 
Texas Central_a-_.-_--. May 65,276 50,529 25,147 5,282 
July 1 to May 31_... 885,068 768 894 355,952 267,731 
Tidewater o West_b. May 9,580 8,206 2,905 2,164 
Julyl to May 31-..-.- 82,704 81,257 18,294 7,492 
Toledo & Ohio Cent.a.May 258,051 268 ,832 6,716 26,121 
Julyl to May 31_... 3,752,124 3,448,959 900,294 764,263 

Tol Peoria & West. b_June 99,820 108,171 17,558 28,093 
Julyl te June 30.... 1,292'258 1,281,443 253 ,483 253 ,288 
Toledo St L & West.._May 356,815 310,495 pl07.414 84,899 
Julyl to May 31-_.-.. 3,859,141 3,446,969 p961,719 p700,195 
Tombigbee Valley -...May 5,560 3,797 1,511 1,821 
Nov 1 to May 31-_.--. 32,109 21,097 11,779 8,546 


Union Pacific Syst_a_Apr 5,339,805 4,781,682 2,141,882 2,098,965 
July 1 to Apr 30....56,107,329 49,388,318 25,737,785 23,094,638 


Va & Southwest_b_.May 95,316 65,829 31,831 14,429 
July 1 to May 31- 920,775 610,033 369, "381 239 453 
Webesk. b.........- May 2,018,867 1,860,201 470,028 186 ,836 
Julyl to May 31.-.-..22, ,694,029 22:761.747 6,134,777 8,894,593 
W Jer & Sea Shore.b.May 401,150 350,850 118,617 86,717 
Jan 1 to May 31-_.-.. 1,669, 428 1,414,628 352,977 195,277 
Western Maryland - 2p 465,454 354,151 y197,717 y120,728 
Julyl to May 31... 4,339,54 3,549,538 y1,512,658 y1,292,759 


Wheel & > Erie. “t May 343,699 428 780 101,931 111,024 
Julyl to May _—. 4,911,479 4,1195+ ' 466,770 828,066 


W’msp’t & Be Brch_a.May 12,868 14,908 ants 86 3,816 
July 1 to May 31-_.--. 161,189 154,807 48 ,676 = ,059 
Wisconsin Central_b..May 602,403 594,899 208 ,975 217,031 


Julyl to May 31-_..- 6,506,698 6,085,119 2,330,492 2,056,748 


Wrights & Tennielle.b.May 812,703 $12,531 2,166 2,439 
Julyl to May 31_... 8191,898  8178,484 68 ,539 64/462 
Yazoo & Miss Val_a_ _May 728,959 599 ,460 186,256 def49,409 
July 1 to May 31_.-. 7,955,083 8,105,898 1,216,218 1,891,481 





a Net earnings here given are after deducting taxes. 

b Net range here given are before deducting taxes. 

d For May 1906 taxes and rentals amounted to $187,372, against 
$191, 303 in 1905, after deducting which net for May 1906 was $2,253,555, 
against $1,583, 6i0. From July 1 to May 31, net after deducting taxes 
and rentals is $24, 797 872, against $19,134 ,770 last year. 

h For May additional income is $2,135 this year, against $5,838 last 
year, and from July 1 to May 31 additional income is $51,943 this year, 
against $52,003 last year. 

k For May additional income is $16,047 this year, against $9,245 last 
year, and from July 1 to May 31 additional income is $171 ,398 this year, 
ageines $116,566 last year. 

m Expenses include $27,500 for new equipment. 

n These figures represent 30% of gross earnings. 

0 ———s other income, total income (exclusive of results of coal 
companies) for May is $862, 988 in 1906, against $1,138,158 in 1905, 
and for period from July 1 to May 31. is $11,433,551 in 1905, against 
$11,696,426 in 1906. opens from total income for additions and 
= rovements were $82 180 in « 1906, against $115,917 in 1905, 
in 108 from ay 1 to May 31 were$!, 181 854 in 1906, against $1,190,216 


y 1896 additional income was $540, against $210 in 1905; and 
ods oy 1 to May 31 190» additional income was $18,368, against 
3..,515 last year. 

8 Includes $446 other income for May 1906, against $404 last year, and 
from July 1 to May 31, $5,148 this year, against $4,331 last year. 
For May ad tional income and net profits from coal, &c., were 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


—Int., Rentais, &e.—- —Bal. of Net E’ngs.— 
Current Previous Currend Previous 
Year. Year. Year. Year. 
Roads. $ $ $ BY 

Atl & Birmingham ...Apr 17,042 16,062 10,170 533 
July 1 to Apr 30_.... 167,503 148,100 68 363 103 ,080 
Bangor & Aroostook -.May 60,969 46,912 15,842 15,592 
Julyl to May 31..-. 603,512 512,173 262,301 200.502 
Bridge & Saco Riv -- "aated 543 543 490 1,252 
uly 1 to May we 5,973 5,973 7,211 7,227 
Buffalo & ro 5 aati al 48,217 20,153 x9 ,430 434,413 
Julyl to May aad -- 359,634 214,691 £265,608 2296 ,391 
Central of N J..-.-.--.- May 0513,958  6701,252 232,705 276,672 


July 1 to May 31-_.-..06,611,792 06,773,350 3,584,027 3,063,512 
Chicago Gt Western.._May ¢172,907 ¢172,267 26,792 def 5.785 


Julyl to May 31-_---.¢e1,886,065 ¢1,891,331 454,132 126,030 
Copper Range-.--.---.- Apr 8,437 8,437 8,636 13,677 
July 1 to Apr 30.--- 84,375 84 '374 141,058 116,558 
Cornwall & Lebanon. .May 4,139 4,126 11,966 13,677 
Julyl to May 31.-..- 45,700 44,474 174,385 67,579 
Denver & Rio Grande.May 338,647 344,394 4314,674  4d195,239 


Julyl to May 31... 3,796,609 3,786, {820 @3,345,706 d2,611,682 


Detroit Tol & Ironton— 
July 1 to Mch 31.... 877,179 581,527 2216,388 225,851 
Duluth So Sh & Atl__.May 95,942 85,841 zdef 5,937 xdef21,235 
rag 4 - May 31-.... 1,048,790 996, '340xdef129 ‘061adef190 — 
Georgia RR_-.------ May 450,787 a51,093 zdef 6,194 
<a = May 31..-. @567,934 4a569,379 £203,463 ri24 85 
Gulf & Ship Island _..May 25,333 26,768 242,931 219,774 
Julyl to May - ---- 280,024 280, "440 2372,449 2154,970 
woes Vv roy anal 30,949 66,254 7109,143 27112,649 
Julyl to May oe ---- 687,087 821/688 71,605,151 271,316,534 
Kanawha & Mich---_-.May 19,264 20,259 716,817 712,684 
Julyl to May 31---- 218,483 219,334 2281,340 £10,703 
Louisiana & Ark-_--_.- May 11,515 14,610 221,097 £22,372 
Julyl to May 31.... 142,407 128,110 2215,700 7185,528 
Maryland & Penna_-_-_June 3,833 3,833 3,600 3,211 
July 1 to June 30... 79,001 74/983 41,220 25,330 
Millen & Southw-.--..- Feb 1,298 160 810 1,483 
Mineral Range- -----.- May 9,946 9,447 26,699 <x«def 263 
Julyl to May 31_... 136,758 103 ,911 219,038 255,322 
Mo Kan & Tex..---- May 383,757 356 603 84,695 90,444 
July 1 to May 31_.-. 4,118,073 3,894,072 1,169,242 1,000,475 
Nashv Chatt & St 5” tanned 148,500 148,942 94,781 26,121 
Julyl to May 31--.. 1 ,641,506 1,649,282 837 ,650 742,423 
a om S Orexon, May 2,112 2,142 8,038 8,431 
Jul, ja 23/353 23 ,682 67,042 67,020 
NY ons A > ere ..May 71,111 69,378 89,754 154,738 
Julyl to May 31.... 777,006 694,814 978,910 1,118 ‘386 
Norfolk & Western..._May 353,207 330,880 650,126 534,276 
ME... 2 to 7 31___. 3,767,582 3,426,392 6,698,908 5,162,098 


Reaties. ofl dca May 868,500 884,016 355,611 1,071,419 
July 1 to > Mag 31_... 9,553,500 9,724,174 7,428,547 9,393,131 
Rio Grande Jct-.-.---- Apr 8,333 8,333 6,485 6,006 
32,199 20,006 


Dec 1 to Apr 30---- 41 ,606 41 ,666 
Rio b= gl Southern. May 17,501 17,533 127. def 4,286 
ulyl to May 31-... 196,848 198,060 234,689 714,602 
St P.. & Gr Island_..May 21,428 21,744 4,672 14,216 
Julyl to May 31--.-. 231,639 234,536 203 ,492 40,409 
Seaboard Air Line_._._May 264,653 246,130 92,152 128,977 


Julyl to May 31-.--. 2,865,420 2,755,766 1,000,897 966,779 


Texas Central_-_----- May 2,584 2,583 22,563 2,699 
July 1 to May 31_--- 28,415 28,414 327,537 239,317 
Toledo & Ohio Cent _-May 38,190 36,686 xdef31,438 zdef10,373 
Julyl to May 31_... 424,567 411,488 7480,392 2384,364 
Tol Peoria & West. -_June 21,576 22,577 + def 4,018 5,516 
Julyl to June 30.-... 275,602 286,160 def 22,119 def 32,872 
W’msp’t & No Brch-_-May 2.714 2,750 def7,248 1,066 
July 1 to May 31---- 31,493 31,054 17,183 15,005 
Wisconsin Central._..May 151,461 145,344 260,800 277,705 
Julyl to May 31_--- 1,652,611 1,605,091 2707,922 2487,900 


a Charges here include road rental (paid by lessee) and other deduction. 
b Included in the fixed charges are expenditures for renewals, additions 
and improvements amounting to _ 785 for May 1906, against $127,493 
in 1905, and for period from July 1 to May 31 to $1,470,257 in 1906, 
against $1, 488 ,390 in 1905. 
d These figures are after allowing for other income and for discount 
and exchange. The sum of $10,000 is deducted every month from surplus 
and placed to the credit of the Renewal Fund. 
e Charges include interest on debenture stock. 
z After allowing for other income received. 


Miscellaneous Companies. 





—se Earn’gs—— Net Earnings—— 
rrent revious Current Previous 
Year. Year. Year. Year. 
Companies. s $ $ > 
Buffalo Gas Co------ EE ee ae See 21,802 19,862 
ek 2 C0 Ia accasna SS 281,206 264,973 


162,796 136,156 


Cumb Tel & Tel Co_ b_June 374,551 
939,310 833 ,802 


451,294 
Jan1 to June 30.... 2,635,738 2,244,814 





,880 this year, against $25,737 last year; and from July I to May 31, 
$793 844 this year, against $606,318 last year. 


Ed Elec Ill (Brockt’n) Apr 12,939 10,508 2,981 2,313 
Jan 1 to Apr 30.-.--. 55,842 47,777 16,445 13,581 
Fall River Gas Wks_a_Apr 22,837 22,784 6,491 4,57 
Jan 1 to Apr 30_.-- 108 ,955 103 ,902 39 055 28,929 
Houghton Co EI LtCo._May 15,353 13,657 5,984 6,056 
an 1 to May 31_--- 96,159 82,995 49,610 43,259 
Hud Riv Elec Pow Co_May 66,407 51,764 24,075 21 396 
Keystone Teleph Co_.May . jee 31,423 $------ 
Julyl to May 31.... 746.230 # .-..... S55.5ee |. cscecé 
Lowell El Lt Corp._a__May 20,597 19,358 5,598 5,470 
Jan 1 to May 31_.-. 115.189 102,932 41,533 42,166 
Milwaukee Gas Lt Co.June -...... -.-...- 70,522 68,641 
eis iaineainiee eae Aairticn abet 466,249 
Minneap Gen Elec_a-May 58,385 58,081 26,768 27,897 
Jan . 4. May 31.... 329 — 294,536 168,931 150,220 
Pacific Coast. _.___._- 523,516 31 129,465 


May 4583 23 51 85,316 
way. Tt to May 31-_... 5,820, 368 5,580,119 1,259,526 1,138,665 
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= 
“ae ~~ 1 “Gua seek. ms , Latest Gross Earnings. Jan. 1 to latest date 
rren ious Previou ame oO. 

Year. Year. Year. Year. Road. | Week or | Current | Previous| Current | Previous 

sees ‘a 3 pA sia b 4 ane Month. Year. Year. Year. Year. 

ntas Coli avin. ay ----- -  seseees 25, A 

Poems heaping le pn il oe Toledo Rys & Light|June 178,110] 163.226] 982.5001 80% 792 

wea” 223,218 145,517 51,912 21,1 oledo Kys Pigiee--- 7-5 , ’ ’ ’ 
wee he Sie 31...” 1,996'399 1,425/459 453,050 192/471 FA vd —— y ney ----- 28,152) pre th ge dh 114,701 
Wunes-BGes&EICoMay 31.525 17,872 7,08 7.712 Toronto Railway “Wk July ia] 60°338| 55°037 1,539 ;464 1,367 147 
Jan 1 to May 31---- , , , D Twin Cit r./4th wkJune| 147,494) 116,962! 2,551,636] 2,168,066 
BE Sot United Rys o ae % BEE sade. 791,402; 746,101; 4,400,267) 4,046,087 
a Net earnings here given are after deducting taxes. Wash Alex & M nix ViJune ...-. 30,527| 20,037 131,960 121 ,438 

, ; atcom , | 

b Net earnings here given are before deducting taxes Light Co_...--- May ..--.- | 20,393 15 406 POE Pe 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of wae E’ Baa — 
Current Previous Curr 


Year. Year. to. Ta 
Companies. g + $ $ 

Cunib Tel & Tel Co_-__June 32,287 24,199 130,509 111,957 
Jani to June 30---- 127,672 97,473 811,638 736 329 
Ed El Ill (Brockt *n)__Apr 729 670 2,252 1,643 
Jan 1 to Apr 30---- 2,916 2,680 13,529 10,901 
Fall River Gas plang _.-Apr 687 288 5,804 4,587 
Jan 1 to Apr 30 2,634 1,253 36,421 27 ,676 
Houghton Co El LtCo- May 2,813 2,813 3,171 3,243 
- 1 to May 31.---. 11,564 11,564 38,046 31,695 
ne Teleph Co._._May c25,956 -....-- ae) 
eyegeee Tay 31. cases 12. ; RAB » sosonene 
Lowell — Ditccees May 1,243 1,307 4,355 4,163 
Jan 1 to May 31--.-. 4,621 5,418 36,912 36,748 
Minn Gen Elec Co---.-May 8,908 9,071 17,860 18,826 
Jan 1 to May 31----. 44,824 48,216 124,107 102,004 
Pocahontas Collieries.May d20,267 415,992 4,904 3,080 
Julyl to May 31..-. 284,915 ----.- ere 
bea *- +5 Tn anand May 421,847 a17,544 240,460 212,692 
to May 31_._.. d207,600 173,735 2342,255 2108,276 


c Charges here include renewal reserve. 
d Includes sinking fund and preferred stock dividend. 
x After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 
lzon. 1 to latest date. 











Latest Gross Earnings. 
Name of 
Road. Week or | Current | | Previous| Current | Previous 
Month. Year. Year. Year. | Year. 
| $ S $ | 

Albany & Hudson- lapel Berens 21,305) 21,122) ay 1s 157 
aAmerican RysCo_|June ----- 247,398) 221,205) 1,250,008) 1,120, 59 2 
cAur Elgin&Chi Ry|May ----- a got Baer eae 
pighemton ac sees 24,741; 23,276) 108,154! 97,277 
Birm Ry Lt & Pow! May cucco| MET SEE) oeucast 6 -wesees 
Boston & Worcest’r/June --._- 49,758, 45,508) 214, 98 190,312 
Brockt’n&PlyStRy|May ----- ile OT as a Se 
Burlingt’n (Vt) Tr_|June ____- SS. OS ee 
Cape proton, El Co.|May ..... 20,874; 17,668) ......- a om 
Cent Penn Trac.../May ---.-- | 67,357) 50,636) 254,745) 210,806 
Charleston Cons Ry) | | 

Gas & Elect....|May ~..---) 52,879| 50,016) 259,181) 234,154 
ChattanoogaRysCo|June ----- | 42,904) 39,452) 224,688) 193 ,035 
Chic & Milw Elec_-_/June --- -- 84,555) 53,218) 331,873) 211,973 
adChi & Oak Park_|June __-_-- 68,382! 66,192; 422,733, 406,144 
Clev Painsv & E__'May ---.-- | 23,190) 20,681) 86,630) 75,474 
Cley & S W Tr Co_|June ____. 59,058; 48,555) 289, 277| 237,375 
Columbus RR Co_..|May ----- Set GEE edaescl || ledakwe 
Dallas Elec Corp’n.|May -_--- a 
Detroit Mon & Tol. 4th wkJune, 81263] ..’-_- | 096,673} __-__- 
Detroit United Ry. 4th wkJune! 155,694) 131 wee 2,630,045) 2,302,402 
Duluth Street Ry. 2d wk July) 17,246) 13,789) 390,838) 334.293 
East St L & Sub._.|May ----- | 162,740) 144,135 619,211 561,279 
El Paso Electric...|May -.-.-- | 31,666; 23,823 148,639) 115,049 
Ft Wayne & Wab| | 

Valley Traction.|May -_._- 87,327) 74,062 398,958; 340,657 
Galveston Elect Co|May --_-- | 27,721; 22,252 107,296) 95,974 
Georgia Ry & Elec|A pril it | 285,372; 202,331 912,169' 752,339 
Hart&SpringSt Ry |May_ --.-- 13,416, 10,545) 60,726) 63,801 


Havana Elec Ry. Wk July 15) y30,084, y28,392| y816,904) 749,950 








Honolulu Rapid Tr! 

& Land Co__--- |\May ....- 29,452; 28,502! 140,690 132,273 
Houghton Co St Ry|May ---- 18,212) [10,993 79 937 41 *325 
Houston Elec Co._|May .-_--- | 49,176) 43.636 223,022 188,341 
Illinois Trac Co___|May -_--- 226,529, 187,120) 1,107,295 905 ,631 
Indianap Col & So- |May caawte | 19,779; 16,547) 83,794 72,424 
Jackson Consol Tr- |May ane bel 12,170; 9,935) 51,377) 41,321 
Jacksony Elec Co__/April ----- 26,226 27,754) 98,949, 104,826 
Kan City Ry & Lt- \y BY ade feconcte 460, 418 "552! 2,114 835 | 1,839,524 
Lake Sh Elec Ry_.|May ----- 67,793 61,586, 300,208 258 ,657 
Lehigh V Transit_.|May ----- 6,403! 69,403) 473,632) —-.-.-- 
Lorain Street Ry..|May ----- wae 6S. see- . Vdlaeee 
Madison & Int Trac|May ----- 10,604 9,824) 46 ,053 | 40,570 
Manila El Ry & Ltg 

Corp—Ry Dept’ ee ree .. —————— 

Lighting .Dept_.|Jume -_--- 20,500) ...... Ve 
Met West Side Elev June ____- | 200,961, 186,868 3) 1 228,641 1,111,355 
Mil Elec Ry &Lt Co May ----- | 280,880, 266 1594) 1 "355 '919) 1,263,410 
Mil Lt H & TrCo__|May ___-_- 50,099| 47,398 "227. 150} 201,661 
Montreal Street Ry we July 7 68,476) 59, 169| 1,577,297| 1,379,478 
Nashville Ry & [new ..... 114,246 104/081 "537, 750| 449,865 
NJ&HR RY &FCo_ May opened 41,951; 34,540) 144,671) 109,418 
NORy & Lt Co___|May _.._. rl 2,452 *810) ia ee 
Niagara StC& Tor_ April _- --- 16,609 14,576 51.352} 46,874 
Norfolk Ry & Light|April ....| 58,222) 52,342) 230,389} 102,160 
Nor Ohio Tr&Lt Co June ____- | 92,984 85,163) 461,056) 425,478 
Northern Tex TrCo/May -.---| 71,485 57,080) pee ape eh Bee 
Northwestern Elev|June -___- | 120,247) 113,755} 748,159; 703,447 
Oakland Tr Cons__/February _| 118,996) 100,354, 240,618) 205,027 
Oklahoma City Ry| op wane), Se mein 29,830, -.--.-- 
Olean Street Ry __ /April .---- | 9920 10,934 35,81 33.961 
Orange Co Traction! May ----- | 11,726, 11,445) 43,898) 39,016 
Peekskill Lt & RR_|June —___- 15,219 12,904) 65,976) 56,478 
Pitts M’K & Green|June ____- 22,798 17,701) 96, 483} 77,905 
pauand Rys Co__|May -...--. | 144,563) 134,610); = --_--- j 0 teeeee 

t S’d Elec Ry_| March Scan) CE © secant. ‘rimeons 
&t oseph (Mo) Ry} | 
Lt Ht & Pow Co_/June .....| 72,331 65,683) 392,726 343,177 
San Fran Oaki’d & 

San Jose R y-;--|ebruary - 49,083 41,170 97,391 81,551 
Savannah Elec G 3o_|May ...-- | 53,173) 50,569) 245,784) 222,286 
Seattle Electric Co_ [April _.... | 231,492) 208 496) 917,760; 779,31 
South Side Eley_.-June ----- | 152°655| 140/911! 871,194) 814,525 

use R TR -iJ ae | 88,990) 80,742) 517,114! 01 

facoma Ry &P Co_ March ----| 59,510, 47,874) --- tena 

Tampa Electric Co_ -|May scaneespiiel 38, | 34,953 188,086, 163,921 
Terre Hte T & L CoiMay _____ | 60:473| 51.749 294.2901 _ 231.329 




















a Figures for the = in both years include operations of the Scran- 
ton Ry., acquired Jan. 1 1906. 4 stal ts from = c These ep 
are for consolidated company @ These are results for main line, f De- 
crease in 1905 due to strike and boycott. y Figures for both years now 
in American currency. 

Street Railwa ay. Met Earnings.—The following table gives 
the returns of STREET railway gross and net net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


this kind will be found in the issue of June 29 1906. The 
next will appear in the issue of July 28 1906. 

“comer Earn’gs—— ——Net Earnings—— 

Previous Current Previous 
a hia Year. Year. Year. 
Roads. & z 3 $ 

Brockt’n & Plym’th_-May 8,793 8,721 2,618 2,667 

Cape Breton Elec Co_.May 20,874 17,668 8,463 4,291 

Cleve & Southwest -___June 59,058 48,558 27,281 21,629 

Jan1 to June 30... 289,277 237,375 116,118 88,483 

Columbus RR Co-_-.-..May 17,140 15 221 6,123 5,351 

Gas Lt Co of Col__.May 2,188 1,872 644 671 

Dallas Elec Corp-----. May 83,369 72,439 28,359 24,053 

El Paso El Co_a_---_- May 31,666 23,823 10,042 8,468 

Jan 1 to May 31_-_-- 148,639 115, ‘049 48,458 42,523 

Galveston Elec_a__..May 27,721 22,252 11,201 8,143 

Jan 1 to May 31__.-. 107 ,296 95,974 See‘ naceke 

Houghton Co St Ry_a.May 18,212 c10,993 6,712 cdef 699 


Jan 1 to May 31-.-.-- 79,937 c41,325 19,017 cdef 43,904 


Houston Elect Co_a..May 49,176 43,636 19,552 16,408 
Jan 1 to May 31 223,022 188,341 74,136 67,767 





Manila El Co Ry Dept June . ja. 21,500 

Jan 1 to June 30.... 262,000 - _..... 130,750 
Light Dept.-.....- June , 5 eee Se tee tenag 
Jan 1 S June 30_-_-_- fener”  “tssvccn Geen °° cheetes 
Nor Ohio Trac & Lt.a.June 92,984 85,163 44,090 39,322 
Jani to June 30___. 461,056 425,478 203 ,584 188,561 
North Tex Tr Co-_--- May 71,485 57,080 28,790 26,114 
Peekskill Lt & RR_-_June 15,219 12,904 8,154 6,285 
Jan1 to June 30-_-_-- 65,976 56,478 29,991 22,112 
° July 1 to June 30__.- 134,539 119,165 63,487 50,597 
Savannah Elec Co_a_.-May 53,173 50,569 22,479 22,633 
Jan 1 to May 31--.-- 245,784 222'286 93,158 91,097 
Syracuse R T Co_b__June 88,990 80,742 36,615 34,498 
Jan 1 to June 30___- 517,114 454,010 220,425 187,986 
July 1 to June 30__... 1,027,141 894,573 447,760 380,092 
Tampa Electric Co_a-May 38,483 34,953 15,877 14,256 
Jan 1 to May 31.--. 188,080 163 ,921 81,081 64,854 
Terre H Tr & Lt Co.a_May 60,473 51,749 23,076 15,606 
Jan 1 to May 31.... 294,290 231,329 106,962 66,722 
Toledo Rys & Lt Co.a.June 178,110 163 ,226 89,759 82,379 
Jani to June 30__._ 962,500 895,792 453 ,655 432,057 


United Rys of St L__June 791,402 746,101 307 ,548 294,973 

Jan1 to June 30___. 4,400,267 4,046,087 1,675,984 1,346,908 
Wash Alex & Mt V_-_June 30,527 20,037 16,139 8,616 

Jan1 to June 30_.-. 131,960 121,438 60,932 51,865 
Whatcom Co Ry_-_.-May 20,393 15,406 7,025 5,364 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c Decrease in 1905 due to strike and boycott. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ z 3 3 
Brockt’n & Plym’th May 1,833 1,752 785 915 
Cape Breton Elec Co. May 4,376 4,401 4,087 def110 
Columbus RR Co_..-May 1,889 1,914 4,234 3,437 
Gas Lt Co of Col__-May 105 105 539 566 
Dallas Elect Corp-_-.-..May 18,718 18,222 9,641 5,831 
El Paso Elec Co_ --_--- May 3,794 3,455 6,248 5,013 
Jan 1 to May 31__-. 18,881 17,112 29,577 25,411 
Galveston Elec Co__..May 4,166 4,167 7,035 3,976 
aan 3 20 MG Gis... Ge . wecuass iene *  wyegeees 
Houghton Co St Ry_-May 3,966 3,627 2,746 cdef 4,326 
Jan 1 to May 31--.-- 19,562 17,578 def 545 cdef 61,482 
Houston Elect Co_--..May 10,065 11,179 9,487 5,229 
Jan 1 to May 31__-- 41,351 45,422 32,785 22,345 
North Ohio Trac Co__June 22,738 23,017 21,352 16,305 
Jani to June 30_._.. 136,072 137 ,602 67,512 50,959 
Northern Tex Tr Co_.May 9,942 10,327 18,848 15,787 
Savannah Elec Co---.-May 12,686 10,554 9,793 12,079 
Jan 1 to May 31---- 56,375 52,769 36,783 38,328 
Syracuse R T Co. _--- June 23,373 20,368 13,242 14,130 
Jan 1 to June 30_-_--. 135,773 122,321 84,652 65,665 
July 1 to June 30__.. 258,278 244,046 189,482 136,046 
Tampa Electric Co_.-May Nil 1,885 15,877 12,371 
an 1 to May 31---- Nil 9,494 81,081 55,360 
Terre H Trac & Lt Co. May 15,048 12,086 8,028 3,520 
Jan 1 to May 31---- 64,058 48,616 42,904 18,106 
Telege Rys & Lt Co__June 42,269 41,771 47,490 40,608 
ani to June 30_-- 253 ,720 253,814 199/935 178,243 


ated Rys of St L_..June 198 ,026 198,840 109,522 96,133 
o rt o June 30...- 1,189,322 1,195,335 486 ,662 151,573 


ee... pi ae May 3,758 2,229 3,267 3,135 
c Decrease in 1905 due to strike and boycott. 








: After allowing for other income received. 



























































































152 THE CHRONICLE. 


(Vou. Lxxxin, 





= 








ANNUAL REPORTS. 


.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the first half of 1906 may be found by refer- 
ence to the general index of the “Chronicle,” the annual re- 
ports being indicated in this index by heavy-faced type. 


Interborough Rapid Transit Co., New York. 


(Balance Sheet, Apr. 3006, reportedto N. Y. Stock Exchahge.) 
| Liabitities— 









































Assets— 3 
Cost of lease and ogtgmans. - 26,581,431 | Capital stock. .............-. 
Stocks and bonds of other cos.20,253.846 | 4% 3-year gold notes___ 
Real estate........ --- 1,874,377 | Rentals due and accrued 
Supplies on hand. -. coe. QE 1 BEntiecchcécdseene o & 
Due on traffic account... .--.- 10,114 innasccacsnencesnene 47 ,G¢ 
B’klyn-Manhat. Rap. Tr. RR. 2,283,932 | Manhattan Ry. lease account. 377,323 
Due by cos. & individuals (on Due for wages. ......... ner 13,966 
i casesseces 4,587,135 | Due for supplies, taxes, &c.. 631,274 
Cash on en tn eoniiae 219.6 Due cos. and individuals (on 
ttan guaranty fund open accounts). ........--. 3,815,879 
De ieee EOE ee Taxes in litigation.......... 2,825,548 
Prepaid insurance - . Profit and loss—surplus----- 2,515,851 
Bc encccswccacnccccce 
TN ncn anapcgggececceed DO ccccccccccecscccasd 63 689,847 
—V. 82, p. 1323, 627. 


Metropolitan Securities Co. 


(Balance Sheet Mch. 31’06, reportedto N. Y. Stock Exchange.) 

The following is the consolidated general balance sheet 

of Metropolitan Securities Co. and New York City Railway 

Co. as of March 31 1906. For the purpose of presenting 

the net assets and liabilities of the two companies, all trans- 
actions between them have been eliminated. 
Consolidated Balance Sheet March 31 1906. 








Asseis— > Liabilities— $ 
Construction, equipment, 0 ee 622,485,500 
leases and franchises - ---... 2.827.713 | Notes payable.............. ] 
Investments _............--12,749,037 | Accounts payable........... 895,156 

Materials and supplies... .-.-.. 5,355 | Coupons and rentals due and 
nerenndaasamsonncsaae 2,042,305 unpa pentktiouedsweagneas . Gan 
Cash on deposit to pay cou- | Employees’ deposits... .-_. 18,541 
pons and rentals... ....... 625,947 | Unclaimed wages. ----...---. 9,898 
Notes receivabie..........-.- 314,533 | Transfer tickets outstanding - - 1,918 
Accounts receivable......... 233,296 | Interest and rentals accrued.. 1,868,268 
Due from Met. St. Ry. Co. and | Taxes (excluding special fran- 
operating cos. in system... 1,995,101 | chise taxes in litigation).... 1,324,714 
Due from leased lines... .-. .. 182,119 | Reserve for net deficits of cos. a 
Int. & divs. on secur’s owned _ 13,894 majority of whose stock is 
Miscellaneous interest. ---.-.-.. 37.795 owned by N. Y. bee J Ry.Co. 1,341,185 
Insurance, track rentals, &c., | Porfit on securities so __ ee 66,917 
prepaid and undistributed - - 518,239 
Profit and loss—deficit. .- - .- 46,611,708 | 
eevee | ‘ a 
TS ancancennes<e oeoese 28,938,043 | Total ............. oadnes 28,938,044 





a This includes the amount which has been paid since the date of the Metropolitan 
Street Ry. lease to provide such part of the rental of 7% upon the stock of Metropoli- 
tan Street Ry. as has not been provided from earnings. 

$9,304,200 capital stock of New York City Ry. owned by the Metropolitan Se- 
curities Co. has been excluded from this item and from “‘Investments.”—V. 82, p. 


(The) West India Electric Company, Limited. ‘ 


(Report for Fiscal Year ending Dec. 31 1905.) 
President James Hutchinson says in substance: 


The gross earnings increased 6.55%; the net earnings increased 10.09%. 
The entire net profits have been credited to surplus account, and from 
that account has been written off $5,440, leaving a balance at surplus 
of $142,883. There has been a capital expenditure of $8,788. he 
indebtedness to the Bank of Montreal has been reduced from $58,288 to 
$23,426. Your directors entered office in March of last year, but it was 
not until July that they were able to effect the changes necessary for the 
improvement of the company’s affairs. The expense of getting the prop- 
erty into first-class shape will extend well into the present year, and the 
directors feel that the result will show a material reduction in operating 
expenses. The securities of the Jamaica Electric Light & Power Co., 
Limited, which company controls the electric lighting business of Kings- 
ton, have been acquired, with the intention of leasing the property to 
the West India Electric Co., Limited, at an early date. 


Earnings and Expenses. 











1905. 1904. 1903. 
Passengers carried ..........-.-..- 3,695,070 3,489,625 3,692,109 
NN $139 ,762 $131,166 $138,724 
Operating expenses --.-...-..--.--- 70,135 67,918 63,701 
P. c. of oper. exp. to car earnings - - (52.09) (53.09) (46.42) 
Net earnings ---.-..-..-- pe nwticde ae $69 ,627 $63 ,248 $75,022 
Interest on bonds. ............-- $30,000 $30,000 $30,000 
Taxes on earnings--.--.-.-.-..---.-- 5,385 5,117 5,490 
CO eee $34,242 $28,131 $39,532 
Financial Statement Dec. 31. 
1905. 1904. | 1905. 1904. 
Assets— By Liabilities— 3 $ 
Property and plant_.1,546,746 1,537,958 |Capital stock-----.-.- 800,000 800,000 
Accounts receivable. 3,405 ft EE . 600,000 
I i Bisa eiieln cand 24,717 29,616 | Accounts payable - - - 7,195 6,585 
Pe nocaiacone 1,022 3,433 | Accrued int. on bds. 15,000 15,000 
Colonial Gov't dep. . 8,174 8,175| Unredeemed tickets_ 1,378 939 
SL dintnddoinsacme= 5,818 10,676 | Miscellaneous -..-.. -....-. 356 
Bank of Montreal... 23,426 58,289 
|Surplus .--...-.---- 142,883 114,082 
[EE 1,589,882 1,595, 150| FOE cncoccaccus 1,589,882 1,595,150 
—V. 81, p. 560. 


Cleveland Akron & Columbus Railway. 
(Report for Fiscal Year ending Dec. 31 1905.) 


Under date of March 13 1906, President James McCrea says 
in substance: 

General Results.—The gross earnings were increased $274,797, or 
17.42%, as compared with the preceding year; the operating expenses 
increased $57,319, or 4.41%; the net earnings, $217,478, or 78.28%. 
The gross and net earnings were the largest in the history of the road, 
and the ratio of ees expenses was reduced from 82.39% for 1904 
to 73.26% for 1 4 

The total tonnage moved was 2,740,078 tons, an increase of 575,917 
tons, or 26.61%, the increase being principally in grain, bituminous 
coal, ore, stone, sand, &c., iron and steel rails, bar and sheet metal 
lumber and other building materials. Freight train mileage incre 
62,581 miles, or 9.96%. Earnings per ton per mile decreased from 6.6 
mills to 6.3 mills. Freight earnings per train mile were $1 91, an in- 
crease of 19 cents, or 10.80%. 


Conducting transportation increased $65,247, or 10.93%, due tofft 
creased volume of traffic handled and increase in rates of wages 
The condition of your Pan was materially improved d 
ear, the additions and improvements (aggregating $83 ,717— 
ncluding with others: New coaling plant and additional track facili 
new passenger station, new telegraph wire, additional land, &c., 
There were 47,000 cross ties used in main and sidetrack renewals and 
7,738 in new tracks. There were 3,030 tons of new steel rail used ip 
renewals and 7 tons in new tracks; 57.66 miles of main track were 
lasted with rr and eight miles with engine cinders. Trestle No. 32 
length 177.8 feet, near Fredericksburg, O., was replaced with steel 
truss on new menoery and track raised six inches; truss No. 50, length 
153 feet, near Killbuck, was renewed and track raised 12 inches. 
Equipment.—The full authorized locomotive equipment, 47 in number 
was in service Dec. 31 1905. 5 new 100,000-pounds-capacity freight 
cars were purchased to replace worn-out a ment, the total loads 
capacity being thus increased 1,079 tons. ighteen old 60,000-pounds- 
capacity gon ola cars were converted into gravel cars. 
he board of directors has authorized the purchase of 616 freight cars, 
at a cost of $750,000, the payment of which is to be provided for under 
a 10-year car trust agreement. The purchase of this new equipment 
Teight 







the 
) 


was made imperative by the following conditions, viz.: (1) The 

car equipment consists of 2,637 cars, of which 579 are 9 years old, and 
the balance, 2,058, are of an average age of over 13 years and must be 
replaced during the next four or five years. The establishment of 
through freight runs makes it impossible to separate the light-built 
cars and run them in trains by themselves, and, since the extensive intro- 
duction of heavy steel cars, the consequent destruction of the light- 
weight cars has been a very severe strain on your equipment. (2). It ig 
deemed advisable to equip all cars with air brakes by about July 1 1906 
and this company now has in its equipment between 500 and 600 cars 
the condition of which will not justify the application of air brakes, and 
these cars will therefore be withdrawn from service. (3). The volume 
of traffic offered is such that any failure to replace these cars would ad- 
versely affect the earnings. 


The earnings for four years past and the balance sheet 
follow: 


Earnings, Expenses, Charges, eic. 





“4 = 1903. 1902. 
$ 
Preight traffic. ........-. 1,318,111 1,081,882 1,144,987 980,488 
Passenger traffic . _- -- - - - - 382,529 346,609 355,891 325,254 
Express, mails, car service 
and miscellaneous - -- -- 151,453 148,805 128,419 111,833 
Gross earnings ....-..-.. 1,852,093 1,577,296 1,629,297 1,417,574 
Expenses— 


Maint. of way and struct.._ 308,678 319,395 249,570 217,114 
Maintenance of equipment 315,847 315,723 294,752 204,557 
Conducting transportation 662,005 596,758 645,474 528 ,056 











General expenses -- -- ~~ -- 24,228 22,623 22,936 20/108 
ee ae 46,027 44,967 43,770 40,404 
Operating expenses__.. 1,356,785 1,299,466 1,256,501 1,010,239 
Net earnings.-...-....-.-.-. 495,308 277,830 372,796 407 ,335 
Add generalinterest......  -.-... 1,801 6,506 3,935 
Gross income -...-.-.- -- 495,308 279,631 379,302 411,270 
Deduct— 
Interest on funded debt_-. 158 ,992 159,670 160,380 161,100 
General interest, &c-- ---- 3,431 ae ee 
Dividends (2%).-.-.------ 80,000 80,000 80,000 80,000 
ae 242,423 239 ,670 240,380 241,100 
ES aa a252 ,885 39,961 138 ,922 170,170 





a Add at credit of income Dec. 31 1906 $61,177, and amount realized 
in sundry adjustments, $8,481, and deduct fund for additions and im- 
provements, $173,717 (of which $90,000 unexpended), and sinking fund} 
$16,792—balance to credit of income Dec. 31 1905, $132,034. 


General Balance Sheet Dec. 31. 


1905. 1904. 1905. 1904. 
Assets— 3 Liabilities— ¥ $ 
Railway, equipment, Capital stock--.-.---- 4,000,000 4,000,000 
Cn connensedenan 7,335,307 7,335,307 |General mtge. bonds 1,800,000 1,800,000 
Securities of other New first consois----1,712,000 1,729,000 
com Se 75,000 75,000/Fund for additions 
Material and supplies and improvements 90,000 -.---.- 
on hand......... 233,214 184,994 | F'd for f't carequip. 32,273 10,272 


Due by other com- Accr’dint.on bonds. 58,533 58,817 


Beso ipa 165,720 171,448|Accounts for current 








pnies 
Due by station ag'ts, éxpenditures ._... 211,559 149,166 

Gh. tn2<ctteosene 52,917 47,666/| Bills payable ......  -.-.-.- 150,000 
Cash in transit.-.--.. . 24,940|Due other companies 27,812 23,499 
Cash with Treasurer. 240,761 194,159|Snking fund___..-- 85,642 70,920 
Other cash... .....-.- 515 2,165|M llaneous _....-. 11, 14,675 
Miscellaneous assets. 35,689 31,845/ Balance, surplus.... 132,034 61,177 

Total aneets.....- 8,161,339 8,067,525! Total liabilities.._8,161,339 8,067,525 
—V. 81, p. 28. 


American Chicle Company. 
(Statement for Year ending June 30 1905.) 


At the annual meeting on July 17 James C. Parrish of New 
York (a director of the United States Casualty Co.) was 
elected to the board to succeed W. B. White, who resigned. 
The statement for the late fiscal year as reported by the daily 
press (and revised for the ‘‘Chronicle’’) says in substance: 


The profits for the year were $1,404,000, an increase of $180,000 over 
last year. After paying dividends of 6% on the preferred, amounting 
to $180,000, and 13%, amounting to $780,000, on the common stock, 
the surplus for the year was $444, The profits of $1,404,000 were 
derived after taking care of the losses incurred by the company by the 
San Francisco fire. During the year the company built a plant in Canada 
and is now constructing a factory in Portland, Ore., to take the place of 
the one destroyed in San Francisco. A very successful business was 
done in London during the year. 

The company has acquired 1,000,000 acres more of land in Mexico, 
making the total acreage controlled in that country 2,600,000, from 
which to extract its raw material. The company is also the largest 
colonizer in the Yucatan and Campeche districts, no less than the h 

of 1,000 families being employed extracting raw material in those dis- 
tricts. Every factory owned by the company worked 300 days during 
the past year. The company now owns seven factories, one each 
Newark, Cleveland, New Orleans, Louisville, Chicago, Toronto and 
London and one now in course of construction at Portland, Ore. 


Results for Year ending June 30 1906. 
1905-06. 1904-05. 1903-04. 
Profits for ON a tas $1,404,000 $1,224,000 $1,111,000 
uct— 


Dividends on pref. stock.. (6%) 180,000 (6%) 180,000 (6%) 180,000 
Dividends on com. stock - -(13%) 780,000 (12%) 720,000 (12%) 720,000 
aoe 


Balance, sur. for year_- $444,000 $324,000 $211,000 


The total accumulated surplus on June 30 1906 was $1,- 
759,000, against $779,000 on June 30 1903, it having 12- 








Expenses for maintenance of way and structures decreased $10,717, 
or 3.36%, and for maintenance of equipment increased $124, or .04%. 





creased about $980,000 in the last three years. 
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The common stock in May last received an extra dividend 
of 1% (in addition to the 1% monthly), and during the cur- 
rent month has received another “extra” of the same 
ogee The common stock is $6,000,000; preferred stock, 
% cumulative, $3,000,000. No bond ds. 
OF fiscal year will in future end Dec. 31 instead of June 30, 
and the next annual meeting will be held Jan. 15 1907. 


—V. 82, p. 1440. 


American Glue Company, Boston. 
(Report for Fiscal Year ending May 31 1906.) 
The annual results compare as follows: 












1905-06. 1904-05. 1903-04. 
eee ee rere. $231,157 $218,915 $164,404 
er ee J 28,773 24,429 
Domends, 8% on preferred - - -- -- 104,072 103 ,952 103 ,952 
Dividend, 4% on common. ---.-_-. 2,000 32,000° 32,000 
Surplus for year-.....-------- $45,085 $54,190 $4,023 
Previous surplus +---.----------- 196,608 142,419 138,396 
Total surplus end of year-------. $241 ,694 $196,609 $142,419 
BALANCE SHEET AS OF MAY 31. 

1906. 1905. 1906. 1905. 
"ble 720,589 543, 404 pl 1 “a 300 1 308 300 
gash & c's pay y, Common stock --.-- "800/000 ’800;000 
983,081 1,014,478 





1,220,219 1,340,310 ee 





Real estate machin’y 


and f ures.....-- 456,420 719,512 —- 460,000 
Stocks weed ancsem 641/847 371/160|Profit & loss surplus. 241°694 196'608 
Patent. “rights and 

good will --..---- 750,000 _ 800, 000 

TE Wcanoweccad 3,789,075 3,775 775, 386 | Total .....-...-- 3,789 789,075 3,775,386 
—V.83, 


Cuyahoga Telephone Company, Cleveland, O. 
(Report for Fiscal Year ending Dec. 31 1905.) 


The report presented to the stockholders Feb. 5 1906 6 by 
President Frederick 8S. Dickson says in part: 


Increase in Equipment.—During the year 1905 $719,502 has been spent 
in the development of our plant. This expenditure enabled us to add 
yer telephones to our system (increasing the total from 14,370 to 

eid d.), to add six sections to our central exchange switchboards 

to Sone our private branch —- switchboards by 39 and our in 
tercommunicating office system b Besides this, we have increased 
our switchboard capacity in the 8 a Chagrin Falls, Independence and 
= yfield exchanges. Our cable capacity has been increased b 1,350 pairs 
to our subway has been added 34,710 lineal feet or 119,091 lineal feet 
Dulng the year we completed our arrangements for the 

I 


of conduit. 
iwood plant and also added the Chagrin Falls plant 


purchase of the Col 
to our system. 

Higher Rates.—During 1905 we rewrote 3,209 contracts on our existing 
sabese There still remains 2,011 old contracts to rewrite, of which 887 
have not yet expired, the balance 1,124 in all, are now bein, adjusted 
daily with but little friction, + it is clear that connection with 21, 
telephones is worth more than 1 0,000. 

Pay Stations.—On Dec. 31 1905 we had 725 pay stations and our total 
seoeines for the year were $33,735 16, an increase of 232 stations and 
of $13,627 41 in pox: ~ 

Electric Building .— he Electric Building, owned by the Cuyahoga 
Telephone Co., shows fair results during the past year. The total ren- 

were 179 and the expenses, taxes and ground rent aggregate 
$40,230, leaving a net earning of $12,948, or ‘qbowt 3.15% of the cost. 

Future Needs.—The company will ‘need a large sum for development 
work during the coming year and the recommendations of the managers 
recommend an expenditure of over $ The estimated return by 
increased gross earnings as a result of these improvements and extensions 
will aggregate $150,000 a year. 


EARNINGS, EXPENSES AND CHARGES. 



































1905. 1904. | 1905. 1904. 
Earnings— $ Deductions— $ 
Telephone rentals-----.- 488,451 350. 423 | Interest on bends biteone 124,464 111,650 
| ing rentals... -.-.-- 53,179 54,848|Ground rent___--.___-- ‘000 3,000 
8 OR,” 44/301 28'819| Bad debts , eaetete n_ 12'679 6,736 
Miscellaneous as de aiatas dais 1,556 1,184 | Dividend on pref. stocK. 51, "398 43,955 
are profits. 13/482 12/022 
= wea peswsion 587,487 435,274 Items ‘previous year.... 165 
Miscellaneous (net) Banas 18,398 7,014 
rae La tenn mn wpeeshenee 77,577 54,667 
nt. t. and extraordinary 146,972 108; 608 
_Ladectundeqcone 82/299 57.474 
ntsssbonéciuedss 25, 285 18; 993 
Expenses and taxes. . .332,133 239,7 741 WM. wasceccoccnced 223,423 184,542 
Net earnings -......-.- 255,354 195,533|Surplus ........-..-.. 1, 10,991 
GENERAL BALANCE SHEET DEC. 31. 
1905. 1904. 1905. 1904. 
3 Liabilities— 3 $ 
ae a ane ore.- -5, 582. 136 4,862,634 |Common stock ..-... 1,500, 1,500,000 
Material and 526,400 '741:750| Preferred stock. ---- is i 1,500, 
Material and eiggies 64/227 47,169 ---2,700,000 2,233, 
Current assets... --- ‘430 96,859 |Current liabilities... 584,54¢ 437,121 
Demmred anes ayers 8,598 5,273 | Deferred liabilities _- 7,383 10,47, 
Reserve for divs.... -....-. 45,495 
Reserve accts., sunds 1,541 1,201 
ET and loss, surp. 58, 324 __26,392 
Total assets... ..-. 6,351,791 5,753,684| Total.....--...-- 6,351,791 5,753,684 


There is now outstanding $1,323,600 pref. stock, and 
$1,500,000 common stock (par value of shares $50); also 
$2) 700, 000 first mortgage 5%, bonds. See change in con- 
trol, ete. , in V. 82, p. 1325, 1271. 


United States Telephone Company, Ohio. 


(Report for Year Ending Dec. 31 1905.) 
EARNINGS, EXPENSES AND CHARGES. 








1905. 1904. 1905. 1904. 
arnings— 3 mm Earnings— 
Toll service. ..........- 461,272 400,837 | Net earnings .-........ 168,858 152,168 
TE na oeinnianmie 22°743 +20;381 inoue interest........ 6,8 831 esas 
Miscellaneous. _. -_ - - .-- 20 | So 
—-— ————| Total income..-...... 175,6 689 152,168 
btivataahewned 484,934 421,963; Deductions— 

tn , FOES ée....- 5.471 3,655 reer on bonds---.-.. 103, | 93,283 
ae wee iterest--Miscellaneous- - "246 4,254 

Gross earnings. - -- . -- 479,463 418,308) en nrg we circuits 2/315 1/659 
E: es _ | Reserv for bad acets &c 3/397 "889 
Operating............. 195,446 163,8 — 
Maintenance _______-_- 60,1 55, S48 | | A Se ae. 114,157 100,085 
SEES cbecobecccoaes 43/270 36; iii tid Lucian oioee 61. 52;084 
BR a eT ee! _11,749 ‘749 —9'617 | Dividends on pref. stock 19,515 515 11,178 








Expenses and taxes. . 310,606 606 266,140! Surplus “42,017 017 “40,996 















BALANCE SHEET DECEMBER 31. 


















































1905. 1904. 1905. 1904. 

property and plant...4,558,798 4, Common stock, .7-.-2,008.006 q 
Leased circuits ---..  10;354 " 10,205| Preferred stock... 7 ; 2.000 600 
Seseriale and ois; pp-. _ 36,619 977 | Mo ids __..2,260;000 2,085, 
1 stock—pref 136,800 288) Current liabilities... 286,854 "298, 5 
Treasury bonds. - .-.-. 104; 000 219,006 eas liabilities... 1,224 12" 783 
Current assets... .. 314,022 106,135|Surplus..-.......-- 97,607 56,126 
Deferred assets. --.--. 3,092 3,008 

Total assets....-.- 5,161,686 4,952,834; Total............ 5,161,686 4 952 843 


As to recent change in control, increase in capital stock, 
increase in dividend rate, and important acquisitions b which 
the company becomes a holding company for local telephone 
enterprises as well as a long-distance company, see V. 83, 
p. 102; V. 82, p. 1501, 1327, 1274. 


United States Independent Telephone Co. 
(Report for Year Ending Dec. 31 1905.) 

The combined income account for the calendar year 1905 
of all companies directly or indirectly controlled by the United 
States Independent Telephone Co. (exclusive of the Indianap- 
olis companies) is as follows: 

Income Accbunt of Controlled Properties. 


Operating and general expenses. ........-.........-....-.. 3,102,908 
Net earnings.-------. 5 we en mee nnn nom Sree ree eee $1,052,597 
Other income (excluding interest and dividends from sub- 
ES Pa ee ay Te + 188 482 
GHD TROBE 4. «= 0 «<2 0 on nom ae ona sneeesnnndnenceéceus $1,241,079 
Deductions from income (excluding interest to affiliated cos.).. 235,243 
ee Ie OI GI 66 oe eee cont cs ceernsenstnee $1,005,836 


Position of Company on Basis of Its Interest in Aforesaid Net Income. “3° 
Company’s proportion of the total combined net income as 

above, on the basis of its present direct or indirect holdings of 

stock, ‘assuming such net income to be declared in dividends. $943 580 
Annual ‘interest charge on the basis of the present outstand- 

UE EE, Wiis CE IAIN ss ome os Ons adciiahbvapiicn sows 620,450 
Difference between the company’s proportion of the combined 

net income of all subsidiary companies and the interest on 

ite bonds now outstanding... ..........-......--...-.-2e- $323,130 


“Out of this figure it would be necessary for the company 
to provide for its administrative expenses, and the balance 
would be available for dividends or other purposes.” 

Balance Sheet March 31 oon 
Liabilit 
fe stk. K author‘a ‘$20,000,000 
issued 7,423,400 


——--——12 
| Deferred—authorized and — ernare 


ssets— > 
Cost 0 of acquiring yo ~ 459,343 | 
Co.’s own secur’s in treasur, 
Comencg stock - -$7,044,0) 
Jeferred stock ty x 874,000 } 
Collateral tr. bds. 2/906, 000 
med wawecersscceescoctns 30,000,000 


Total bonds and capita! rust bonds 
stoc treasury........ 129,824, 000 v authorized ewe = $25, 000,000 
Gash in ba and ‘axtures rved w 


nks and o on hand. .- 196,727 | 
y coupons......-..- 5,000 | 
Liotons to bonds.. 1 as. 000 | 
| 
| 





a ied 8,000. 
Total collateral trust + -17, 000,000 
— arising from acquisi 
of company’s own com- 
mon and Geneses stock. -..27,105,600 
Bills payabl 500, {000 
| Interest on bonds accrued 310,225 
| Contract’ of purchase—Utah 
ities 1 1.023 162 
7. 25,383 


Gash ye - 


| Gc csccccensscese 


ansdascccearssacsos “88, 3,490,204 | Total 


z Includes securities (stock or stock, bonds, &c.—Ed.) of the Strombe 
Telephone Manufacturing Co., Rochester m Telephone Co., New York I 
Telephone Co., Utah Tudependent Telephone Co. (see item on a following 
the Ind Tel mpanies.—V. 81, p. 1855. 


Illinois Brick Co. 
(Balance Sheet June 30 1906). 
June 30. Dec.31. | 
1906. 1905. | Liabilities— 
1,078, 200183. 635,516 | Capital stock 
Accounts payable_ 
300.58 531 4 (Surplus unpaid. 





our Cotpen 
—— 
page) and 





June 30 Dec. 31 | 


Assels— 
Real ss 
Bldgs 


& mach’y__ 2/583 
Ace'ts ts a. - a i 
Inventories _----- 968 

Bills recetvabie. am 1,869 
Cash 121,661 46, 788 


Total -.---_.-.. $4,389,647 $4,430,896 | 


Niles-Bement-Pond Company. 
(Balance Sheet of Dec. 31 1905.) 
The following balance sheets have been filed in the office 


of the Secretary of the Commonwealth of Massachusetts: 
Balance Sheet Dec. 31. 


$4,000,000 

114,039 
60,0 

256,857 


| 
Total 





erences $4,389,647 $4 .430,896 








1905. as a os 
Liabilities— 
Reale est. 7 mach’y * 753,617 3.586. 065 yr ra stock..... 060,000 Ta -¥ 000 
Merchandise --.- - 636 1,310,222 Accounts payable_ 7 O98. ,028 426,003 
Cash &debts rec’ble > ‘467,605 2.158,968|Profit-shar’g fund. —__.!___ 8.795 
Investments ---.-.- 4,987,393 4,746,942)Ground rent...... _....... 963 
| oan ree 25.982 |Surplus.......... 4,151,346 4,112,145 
= tand loss..... 350,877 251,273 
pataueinnwe 12,598,252 11,828,179| Total .........12,598,252 11,828,179 
_v 2. D. 338. 
Republic Iron & Steel Co. 
(Balance Sheet March 31 1906.) 
Mch.31 June30 Mch.31 June30 
1906. 1905. 906. 1905. 
Assets— $ $ 
Plant, & .....-.. 40,775,639 41,947,049 | Common otock. --27, 191,000 27,191,000 
orthern co! fe’ k_ 20,416,900 20,416,900 
coal properties. 1,201,502  ....-.--. Hi. tr. ee 71,000 2,759,000 
New construction First mort. bonds. 9,454,000 7,146,000 
«& improvements 8.329.694 7,253,569 | Coll. note coup.due 
Frossia fopeitien TOs | “00.08 | crodincnbés. “305.a8i | aE 
paid royalties n.on . x 212 
o ae > ry - 697,737 589,095 | Bills ond ts oss neo ae 
. & exp. inre yable -..... 201, 1, 118 
bond issue--- _- 761,665 658,952 | Div. on pf. stk 
Funds in hand of ft ee 781,950 -....... 
it Tr. & Def. pay’ts on 1 
to red BEOP......---- ~...-..+ 500 
coliat. notes__. _s 036.6 2, Reserve for deprec’n 373,586 gi ee 
Stk. in sundry cos. 30 088 439,338 | Res’ve for tax.,@c 312,229 244,091 
Sink.fd.istM.bds 150 -.....-- Reserve for mnie ibt- 
Raw and finished ful accounts... 33,902 901 
wena 3,819,755 2,343 | Profit and oe 4,501,779 4, 010: 329 
Accts. & bills rec. 4 580 3 ert 223 
.o.’s bds. in treas_ ED, \0peieb ans 
3,530,508 4,303,605 

















sadeeson 65,486,363 63,632,498 








ae 





aematie Lala 
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a Includes $18,000 Maho., Ore & Steel Co. stock, being 3-50ths of its 
capital stock; $75,000 Union Ore Co. stock, being 44 of its stock; $50,000 
Antoine Ore Co. stock, being 4 of the stock; $7,500 Croton Limestone 

Brick Co, stock, being }4 of the stock; $31,200 French Transportation 
Co. stock, being 78-125 of the stock; $2,220 stock of Union Dime stock, 
bei 222-2000 of the stock; $4,000 Mahoning & Shenango Dock Co. 
stock, being 2-9 of its capital stock, subject to an agreement between the 
owners of the stock dated Feb. 21 1890. 

6b $45,000 treasury bonds had been redeemed and canceled to June 6 
1906.—V. 82, p. 1501, 1215. 


Texas Pacific Land Trust. 
(Report jor Fiscal Year ending Dec. 31 1905.) 


Chairman Charles J. Canda, under date Feb. 20 1906, says: 


The trustees were able to purchase 6,000 shares ($600,000 par value) 
of the proprietary certificates from the surplus funds received by the 
Trust in excess of the amount necessary to pay taxes and the expenses 
of the Trust; the said 6, shares having nm purchased in the open 
market at an average price of $51.65+ per share, and canceled. 

General Agent W. H. Abrams says in part: 

There were sold during the year 131,583 acres for $460,605, or an 
average of $3 50+ per acre, of which 50.1% was paid in cash and 49.9% 
in first mortgage 6% notes; also 169 town lots were sold for $14,835. 
The average per acre, &c., obtained for lands sold has been approxi- 
mately: In 1899, $2 02; 1900, $2 37; 1901, $2 50; 1902, $2 58; 1903, 
; 1904, $3 11; 1905, $3 50. 

At the close of 1905 the number of acres of land under lease were 
2,477,889; the agreed annual rental on which was $92,454; of this, how- 
ever, only $88,199 was collected during the year. In 1905 85.45% of 
all your remaining lands were under lease, as against 85.79% in 1904, 
84.23% in 1903, 84.53% in 1902, 82.80% in 1901, 74% in 1900 and 73% 
in 1899. The average rate of rental per acre obtained on lands under 
lease in year 1899 was 2.86 cents; in 1 . 2.95 cents; in 1901, 2.99 cents; 
in 1902, 3.14+ cents; in 1903, 3.27+ cents; in 1904, 3.60 cents; while 
in 1905 the average of all your outstanding leases was 3.73+ cents. 

Of the 2,437,889 acres of land under lease . 31 1905, 889,542 acres 
are situate east of the 103d meridian of west longitude, that is to say, 
east of the east line of New Mexico extended southwardly. Practically 
all of your holdings east of the said line are under lease; in fact, all lands 
east of the os River. Such of your lands as remain unle are 
situate between the Pecos and the Rio Grande. The rentals at which 
the leases covering the 889,552 acres east of said 103d meridian were 
made amount to $45,770 per annum, or an average of 5.14+ cents per 
acre, while on the Tt 1,588,347 acres situate west of the said 
meridian the annual rental is $46,684, or an average of 2.94 cents per 


acre. 

During the year 1903, by sales of .964% of your lands, you retired 
4.20% of your certificates; in 1904, by. sale of .652% of your lands, you 
retired 3.77% of your certificates; while in 1905, at an expense of 4.336% 
of your lands by sale, you retired 7.97% of your certificates, or, in other 
words, of the 103,700 shares ($10,370,000) originally listed at the New 
York Stock Exchange, 33,137+ shares ($3,313,726) or 31.9% + have 
been purchased and canceled, and at an expense of 13.93% of the lands. 

The collections for the year from rentals alone met all the taxes and 
other expenses (including $19,576 paid for commissions) for the year 
in connection with care of the properties, and left an excess from that 
source of $13,926. 

The years 1904 and 1905 have been of more than average rainfall 
throughout Texas. This was particularly beneficial to the western sec- 
tion of the State, wherein are located the great proportion of your lands, 
and these favorable conditions have induced a large immigration of 
farmers to that section, many of whom have become purchasers of your 
lands. Many of the cattlemen also, fearing they could not much longer 
control their pastures by lease, are rapidly becoming purchasers of 
the lands. 

Receipts and Expenditures. 





1905. 1904. 1903. 1902. 
Receipts— $ $ $ $ 
Cash beginning of year__.......--..-- 19,394 8,740 4,226 7,137 
Rental of grazing lands_____-_-.--- . 88,19 89,022 84,192 82,478 
Sales of land and lots. _-_--.-.- 239,252 35,451 41,758 52,114 
I occ es eh es we en neh ends 38,723 35,380 44,493 34,065 
DE adicedncaecccossdunce 1,433 7 443 1,983 
Total ; -387,001 169,303 175,112 177,777 
Expenditures— 
General expenses (Texas office)._..... 12,038 11,976 11,774 11,681 
Commissions ---.---.-- ; eee. 5,778 6,060 5,664 
Dt sat tithes - sxtesnteaieadad 27,311 24,939 26,237 25,143 
Miscellaneous --- pres 15,509 9,991 11,174 12,644 
Cost of prop. ctfs. of T. P. L. Tr. purch. 
in open market at av. of $39 47+ in 
1902, $31 75+ in 1903, $32 40 in 
1904 and $51 65+ in 1905_...--.-- 309,906 97,225 111,127 118,419 
Cash on hand a BE PATS 2,659 19,394 8,740 4,226 
Total ee ..387,001 169,303 175,112 177,777 
Assets and Liabilities Dec. 31 1905. 
1. Assets.—2,762,006 acres of land situate in 36 counties (V. 
78, p. 2382). 
Town lots in Mineral Wells, Tye, Loraine, latan, Big 
Springs and Van Horn. 
137,840 acres of canceled sales in 15 counties (deeds in 
escrow ). 
Bills receivable (face value) taken for deferred payments_._ $346,877 
OS SEE ERD OEE LET EN RO 2,659 


$168 ,476 held in escrow by the Farmers’ Loan & Trust Co.$7 ,056,274 

(The $168 ,575 being so held in escrow to take up the remaining Eastern 

Division land securities issued by Texas & Pacific Ry. Co., viz.: Income 

and land grant mortgage bonds and interest scrip, $116,837; fractional 

income and land grant bond scrip, $4,555; interest scrip old land grant 
bonds, $490.)—V. 81, p. 209 


— 
RAILROADS, INCLUDING STREET ROADS. 


American Light & Traction Co.—Common Stock Dividend 
Increased.—The directors have declared, with the usual pre- 
ferred dividend, a dividend of 144% upon the common stock, 
payable Aug. 1 1906 to stockholders of record July 21 1906, 
increasing the annual rate from 4% to 5%. he earlier 
distributions on the common shares were: Nov. 1 1904, 14%; 
in 1905, May, 14%; Aug. and Nov., each 1% (quar.); 
in 1906, Feb., 1%; May, 1%. 

Earnings.—The preliminary statement for the six months 
ending June 30 shows net receipts of $1,023,535, which com- 
pare with $532,581 for the corresponding period last year, 
the increase being partly due to the greater number of prop- 
erties now owned. 

&: Sale.—The sale of the Lacombe Electric Co. of Denver 


—= 
{ 


| referred to under title of the last-named company in V. 83, 
| p. 40.—V. 82, p. 986. 

Athens (Ga.) Electric Ry.—New Stock.—The compan 
recently increased its capital stock from $125,000, of which 
$75,000 was common and $50,000 6% cumulative preferred 
to $275,000, consisting of $150,000 common and $50,006 
preferred. The new common shares have been issued to 
take care of present liabilities. There are also outstandin 
6% bonds, $12,000 due 1916 and $263,000 due 1931. Com- 
pare page 7 of “Street Railway” section.—V. 81, p. 1492. 


Atlantic Quebec & Western Railway.— Bonds Ojjered in 
London.—The “Railway News” of London on July 7 con- 
tained an advertisement offering at 95 £750,000 5% first 
mortgage debenture bonds (part of an authorized issue of 
£1,866 ,000), in bonds of £100 each, payable to bearer, re- 
payable (unless previously redeemed on or after Jan. 1 1915 
at 110) at par on July 1 1935. The advertisement said: 

The company has been formed (under Special Acts) to construct and 
work a standard-gauge railway of a length of 362 miles, viz: (1) From 
the deep-water harbor of Gaspe westerly through Gaspe County to Amqui, 
on the Intercolonial Railway, and thence —— to Edmundston on 
the St. John River—where connection can be made with the Canadian 
Pacific system and the proposed Grand Trunk Pacific Line , 260 miles, 
(2) From _a point at or near Gaspe Harbor skirting the coast southerly 
through Douglas, New Port, Port Daniel, Hope, Cox, &c., to Paspebiac 
on the Atlantic & Lake Superior Ry., 102 miles. 

The vincial Government of Quebec has authorized the granting to 
this company of land grants to the extent of 4,000 acres per mile for the 
150 miles of railway mentioned in the Act, which lands so to be granted 
have been assigned to the trustees for the bondholders. 

Bonds for £80,400 have n issued under the construction contract. 
Bankers for the company, Barclay & Co., Limited, 1 Pall Mall East, 
54 Lombard St. Trustees for bondholders: James Millington Sing, Esq., 
Hon. Cecil Marcus Knatchbull-Hugessen, e Elliott, Esq. 

Directors: The Rt. Hon. The Viscount Templetown, Antrim, Ireland; 
Rt. Hon. The Earl of Ranfurly, G.C.M.G., Dungannon, Ireland; William 
Moffatt, Esq., Aberdeen; Edward Bruce Read, Esq., Middle Hill, Woking, 
Surrey; James Millington Sing, Esq., Stivelooms, Heswall, Cheshire; 
Charles Brien, Esq., and Joseph Lavoie Esq., Gaspe, Province of Quebec. 
Secretary, E. Stanley Elvey, F.C.I1.8S. London offices: 87 Strand, 
London, W. C.—V. 83, p. 93. 


Baltimore & Annapolis Short Line RR.—Consolidation 
Plan.—See United Railways & Electric Co. of Baltimore. 

Meeting to Authorize Mortgage and Consolidation.—The 
shareholders will vote Aug. 6 on making a mortgage upon the 
property and also on consolidating the company with the 

aryland Electric Ry. as provided in the aforesaid plan of 
the United Railways & Electric Co.—V. 76, p. 809. 

Berkeley RR.—Sale.—The road is advertised to be sold at 
auction July 23 at the Court House, Monck’s Corners, S. C. 
—V. 79, p. 150. 

Boise Nampa & Owhyee Ry.— Merger.—See Idaho North- 
ern Ry. below. ‘ 

Boston & Maine RR.—Stock Option.—Stockholders of 
record, it is announced, will be permitted to subscribe for 
$5,331,900 new common stock at the rate of one share for 
every five held by them on or before Aug. 15 at $165 per 
share. See V. 81, p. 1174, 974, 899. 

Subscriptions are payable (1) in full on or before Sept. 1, 
when full paid certificates will be issued entitled to partici- 
pate in all subsequent dividends; or (2) in four equal instal- 
ments Sept. 1 1906, June 29 1907, Aug. 31 1907 and Dee. 31 
1907. The right to subscribe will cease at 1 o’clock Aug. 15. 
All subscriptions and payments for new stock are to be made 
to the Old Colony Trust Co., Boston.—V. 83, p. 36. 

Boston & Suburban Electric Companies.—Bonds.—Sce 
Lexington & Boston Street Ry. below.—V. 81, p. 1847. 

Boston & Worcester Electric Company.—Option to Sub- 
scribe.—The new stock (6,000 shares each of common and 
preferred) having been duly authorized on July 14, all share- 
holders of record July 24 are offered the opportunity on or 
before Aug. 4 1906 to subscribe for a block consisting of one 
preferred share plus one common share for each ten shares 
of either class held by them respectively at $105 for each 
block, subscriptions to be paid 50% on or before Aug. 4 
1906, 50% on or before Sept. 4 1906. All subscriptions will 
be made to the American Loan & Trust Co. The issue has 
been underwritten at the aforesaid price.—V. 83, p. 36. 


Buffalo Rochester & Pittsburgh Ry.—Settlement of Strike. 
—tThe long strike in the bituminous coal regions tributary 
to this road and the Beech Creek division of the New York 
Central lines was finally settled July 13 on the basis, itis 
stated, of a 5.55% increase of wages for all mine workers 
and the ~ mcneigeg of the check-off system to miners but 
not to laborers. The terms are practically the same as 
reached by the Buffalo & Susquehanna Co. with their em- 
ployees two weeks ago. See remarks in editorial columns 
in V. 83, p. 61.—V. 83, p. 36. 


Canadian Northern Ontario Ry.— New Name.—See James 
Bay Ry. below. 


Canadian Northern Ry.—Ally.—See James Bay Railway 
below.—V. 82, p. 1267, 691. 


Canon City Florence & Royal Gorge Interurban Ry.— 
Bonds Ofjered.—James H. Parish & Co., New Haven, Conn., 
are offering this company’s Ist 5% bonds at par and interest. 
Interest May and November. Issue limited to $500,000, 
dated May 1 1906 and due May 1 1926, without option of 
earlier redemption. Trustee, Public Trustee of the County 
of Fremont, Colo. A prospectus says in substance: 

The company was incorporated in Colorado last March with $1,500,000 


capital stock in shares of $100 each (all of which is outstanding), and has 





to the Denver Gas & Electric Co., announced this week, was 


nearly completed its Royal Gorge division, 10 miles in length, connecting 
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City, Col., with the park at the top of the Reve Gorge, which 


mmands extended views of the Grand Canon of the Arizona, ‘‘the canon 
p73 _ almost vertically to a height of 2,500 feet.” In addition 
b this 10-mile road, it is proposed to uild the following lines. making 
the total system 27 miles, viz.: Canon City to Florence, 844 miles; in 
Canon City, 3 miles; branch loop through the populated sections of 
Lincoln Park, the orchard country and South Canon, 6 miles. The 

st of the system is estimated at erg ep including $625 ,000 for 


Fagor equipment, franchises, &c., and $375,000 for terminals, car 


ns, hotel sites, park reservations and lime rock deposits. With an 
average of 400 round-trip tourists a day, at $1 each, it is estimated that 
the Royal Gorge division will earn, gross, $150,000, and net $75,000, 
against a total interest charge of $25,000. In addition it is thought a 
large income will be derived from the hauling of building material 
and the sale of dolomite lime rock. The other divisions, when built, are 
expected to contribute passenger earnings, $94,900; freight, $30, - 
and express, all lines, $10,950. Officers: F. B. Street, Naw Haven, 
Conn., President; F, 8. Granger, Vice-Pres. and Gen. Man.; James H. 
Peabody, Treas.; Richard Houle, Sec. Office, Canon City. 

Chateaugay & Northern Ry.—A malgamation.—See Great 


Northern Ry. of Canada below. ' 


Chesapeake & Nashville RB.—Transferred.—See Louisville 
& Nashville RR. below.—V. 81, p. 1099. 

Cumberland Corporation.— New Holding Co.—Notes Sold. 
—This new corporation holds as assets the stock of the 
Clinchfield Coal Co. (V. 80, p. 2346, 2222, 224), which owns 
300,000 acres of coal lands in Virginia and West Virginia; 
the stock of the South & Western Railway and a block of 
the Seaboard Company stock. 

The capitalization of the Cumberland Corporation con- 
sists of $15,000,000 6% preferred stock, all paid in, $25,- 
000,000 of common stock and $15,000,000 of 6-year 5% 
notes, interest June and December, New York Trust Co. 
trustee. These notes have been sold to Blair & Co., Speyer 
& Co. and the Old Colony Trust Co. They are issued to 
complete the South & Western Ry. to a connection with 
the Seaboard Air Line at Rutherfordton, N. C. This will 
give the S. & W. Ry. 107 miles of road, and, via the Seaboard, 
makes a new outlet for the Clinchfield coal. 

Delaware & Hudson Co.—Decision.—Hon. Alton B. Par- 
ker, as referee, has handed down his decision in the action 
brought by Charles Sundstrom and Frank M. Stratton of 
Middletown for work done in the reconstruction of the 
Chateaugay RR., now the Chateaugay & Lake Placid Ry., 
completed in 1904. The amount of the claim was in dis- 
pute, the judgment awarded being for about $951,000 and 
costs.—V. 82, p. 1379. 

Grand Trunk Pacific Ry.—Debenture Stock.—The stock- 
holders last month authorized the issue of $25,000,000 of 
4% debenture stock. It was recently reported that $15,- 
000,000 of the stock would be shortly offered in London and 
Paris, but we are informed that no plans have been made 
for the issue of any amount in the near future.—V. 82, p. 
1102. 

Grays Harbor (Wash.) Railway & Light Co.—Bonds 
Ojjered.—Otis & Hough, Cleveland, are offering at 101 and 
interest $300,000 first mortgage sinking fund 6% gold bonds 
of $1,000 each, dated April 1 1906, due April 1 1936, but 
subject to call at company’s option on any interest date at 
105 and interest on 60 days’ notice. Interest payable April 
and Oct. 1 at the Citizens’ Savings & Trust Co., Cleveland, 
or at the First National Bank, New York. Sinking fund 
2% of the bonds issued, annually, beginning April 1 1911. 
Trustees, the aforesaid trust company and F. Hertzel, 
Warren, Pa. A circular says in substance: 

Capital stock, $500,000. Bonds authorized (absolutely first mortgage) , 
$500,000; bonds issued, $350,000; bonds in treasury, issuable for improve- 
ments and betterments at the rate of 75% of the cost, $150,000. Earn- 
ings for calendar year 1905: gross earnings, $106,171; operating expenses, 
including taxes and insurance, $54,872; net earnings, $51,299; other 
income, $228; total net, $51,527; interest charge for one year, $21,000; 
surplus, $30,527. For the three months ending March 31 1906 the gross 
earnings were $33,867; net, $14,106; contrasting with $22,617 gross and 
$9,653 net in 1905. All franchises endure for 50 years, and all have been 
granted within the last four years. The property consists of 914 miles of 
electric railway connecting Aberdeen, Hoquiam and Cosmopolis, Wash- 
ington, and electric light plants in Aberdeen and Hoquiam; also about 87 
acres of land and 25 lots through the ownership of the stock of a real 
estate company, which stock is omer to the mortgage. On a part of 
this property the company has established a well equipped park, which 
affords a large business to the railway, and the revenue from the park is 
sufficient to pay depreciation and interest charge on the same. 

The stock of the company is largely owned by Jerry Crary and D. W. 
Beaty of Warren, Pa., which fact insures prudent management. 

The cities of Aberdeen and Hoquiam, and the village of Cosmopolis, 
are located on Grays Harbor, at the mouth of the Chehalis River, a large 
bay, 50 miles north of the mouth of the Cloumbia River and 100 miles 
south of the Straits of Fuca. This is the only harbor of importance in 
Washington south of the Straits, and it is said to be the largest cargo 
lumber shipping point in the United States. The peared industry is 
lumber, but the land is fertile and, when clear of timber, is of much value 
for agricultural purposes. In addition to the 402,000,000 feet of lumber 
cut in these three municipalities, over 409,000,000 shingles are manu- 
factured there. All three municipalities are also served by the Northern 
Pacific Railway. Population by State Census of 1905: Aberdeen, 8,500; 
Hoquiam, 5,200; Cosmopolis, 1,000; total, 14,700. 

Great Northern Ry. of Canada.—Consolidation.—The 
stockholders last month voted to amalgamate with the Que- 
bee New Brunswick & Nova Scotia and the Chateaugay «& 
Northern. Previous to the amalgamation a mortgage dated 
June 11, made by the Quebee New Brunswick & Nova Scotia 
Ry. to the National Trust Co., Limited, was filed.—V. 82, 
p. 986 

Hudson Pelham & Salem Street Railway, New Hampshire. 
—Co-Receiver.—Press reports state that Robert G. Doe of 
Dover, N. H., has been appointed co-receiver with D. A. 
Belden of Haverhill, Mass.—V. 79, p. 2747. 

Hudson Valley Railway.—Change in Control—New Direc- 
fors.—At the annual meeting this week James H, Caldwell, 












representing some $2,500,000 stock which it is believed has 
been acquired either for the Mohawk Valley Company, in 
which the New York Central is interested (see the Mohawk 
Valley Co. below) or for the Delaware & Hudson, elected 
the following board: 

James H. Caldwell, Peter McCarthy, Thomas Breslin, Frank E. Howe, 
John G. Hawley, John F. Christie, i, J. Speck, H. K. Downing, all of 
qTOy;, Louis W Emerson of Warrensburg, F. F. Pruyn of Clens Falls, 
W. W. Blackmore of Saratoga, and A. R. Nicol, John A. O Br.2n an 
Arthur Braund of New York.—V. 82, p. 1040. 

Idaho Northern Ry.—Acquisition.—The company has 
taken over the Boise Nampa Owhyee Ry., extending 
from Nampa to Murphy, 30 miles. The road now extends 
from Nampa to Emmett, 58 miles. The officers are: Presi- 
dent and General Manager, E. H. Dewey; Vice-President, 
W.C. Dewey; Treasurer, John Bloomfield; Sec., A. J. Hede. 


Iilinvis Central RR .— Dividends.—The directors on July 18 
“‘declared a regular semi-annual dividend of 344%,’’ payable 
Sept. 1 1906 to the holders of record on Aug. 1. The three 
preceding distributions were 3% and \% of 1% extra.—-V. 82, 
p. 1268. 

Indiana Columbus & Eastern Traction Co.—Correction.— 
As shown in the long statement in our issue of July 17, the 
trustee for the new issue of $12,000,000 of 5% bonds is the 
Pennsylvania Company for Insurances on Lives & Granting 
Annuities, of Philadelphia, not the Girard Trust Co., as 
originally reported.—V. 83, p. 37. 


Indianapolis & Louisville Traction Co.—Status.—The 
authorized capital stock is $3,000 000—$2 ,500,000 common 
stock and $500,000 preferred. There is a bond issue of 
$1,250,000, all outstanding. The road, we are informed, 
will be in operation probably about Jan. 1 1906. Samuel 
Adams, 516 Monadnock Block, Chicago, is Secretary. See 
page 60 of “Street Railway” section. 


Interborough-Metropolitan Co.—Balance Sheets, &c., of 
Subsidiaries.—See Metropolitan Securities Co. and Inter- 
borough Rapid Transit Co. under ‘‘Annual Reports’’; also 
item under the caption of the latter below.—V. 83, p. 95. 


Interborough Rapid Transit Co.— Security Holdings.—The 
statement made to the New York Stock Exchange on June 
20 1906 by the Interborough-Metropolitan Co. gives infor- 
mation which we tabulate as follows regarding the stocks 
and bonds of other companies owned by the Interborough 
Rapid Transit Co.: 

Total ——-Owned by—— Bonds 
Issue. R.T.Co. L.I.RR. Issued. 
Subway Realty Co. stock 

(V. 82, p. 513, 222). .-..$8,000,000 $1,780,000 ....... -..+--: 
New York & Queens County 

Railway Co. stock_____.. 3,235,000 3,204,500 $3 ,000 ,000 
Rap. Tran. Subway Const’n 

Co., stock (V. 74, p. 989). 6,000,000 5,987,000 


Pelham Park Ry.Co., stock.  ' 50,000 49 525 _ 27,750-5% 


City Island RR. Co., stock 50,000 49,750 ___.. 27,873-6% 
New York & Long Island 
RR.Co., stk.(V.82,p.752) 100,000 Seger None 


New York & Long Island 
Traction Co., pref. stock. 250,000 125,000 $125,000) | 
New York & Long Island | 1,000,000 
Traction Co., com. stock 750,000 367,675 367,675); ali owned 
New York & Long Island jias shown 
Traction Ist M. 444s . 1,000,000 500,000 500,000) | 
L. 1. Electric Ry. Co., stock. 600,000 299,000 299,000) { $600.000 
L. I. Electric Ry. Co., bonds 600,000 300,000 300,000/\as shown 
“Total cost to Interborough Co. to date as shown in general balance 
sheet, $20,253,546.” 


Balance Sheet.—See ‘‘Annual Reports” on a preceding 

page.—V. 82, p. 1323. 
James Bay Railway.— New Name.—Notice is given that 
the company on June 30 1906 changed its name to the name 
H. 


_ 


; r 


“The Canadian Northern Ontario Railway Co.” £ 
Moore, Toronto, is Secretary. See V. 79. p. 903, 2697. 


Kansas City Terminal Railroad Association.—0//icers.— 
The following officers are announced: President, John M. 
Egan; Secretary, C. C. Ripley; Treasurer, E. F. Swinney. 
See last week’s issue, V. 83, p. 95. 

Lake Shore & Michigan Southern Ry.— Maturing Bonds.— 
The $924,000 Detroit Monroe & Toledo RR. first mortgage 
7% bonds maturing Aug. 1 1906 will be redeemed on and 
after that date upon presentation at the office of the Lake 
Shore & Michigan Southern, Grand Central Station, New 
York.—V. 82, p. 1438. 

Lexington & Boston Street Ry.—Bonds.—This company, 
controlled by the Boston Suburban Electric Companies, last 
week petitioned the Massachusetts Railroad Commission 
for authority to issue the remainder ($150,000) of its $506,000 
416% 20-year first mortgage bonds, to provide for floating 
debt incurred for extension and improvements.—V. 73, p. 82. 

Louisville Henderson & St. Louis Ry.—Hnd of Voting 
Trust.—The voting trust expired by limitation on July 1 
last. The Morton Trust Co. will issue certificates of stock 
upon surrender of the voting trust certificates.—V. 81, p. 
1372. 

Louisville & Nashville RR.—-Acquisition—The company 
on July 1 took over the Chesapeake & Nashville RR., oper- 
ating it as a part of the Nashville division. The road, which 
extends from Gallatin, Tenn., to Scottsville, Ky., 35 miles, 
with branch;from Rogana to Hartsville, 12 miles, was sold 
in October last to William A. Northrup of Louisville, Ky. 
Compare V. 81, p. 1099. 
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Called Bonds.—Twenty ($20,000) Pensacola Division first 
mortgage bonds of 1880 have been called for redemption 
at 105 on Sept. 1 1906 at the office of the ge og & 71 Broad- 
way. The numbers of the called bonds will be found in 
our advertising columns.—V. 83, p. 38. 


Madison (Wis.) Traction Co.—Called Bonds.—The bonds 
which were called for payment Sept. 1 at the Milwaukee 
Trust Co. will be redeemed at 110 and interest.—V. 83, p. 96. 


Maryland Electric Ry.—Proposed Mortgage.—See United 
Railways & Electric Co. of Baltimore below.—V. 82, p. 628. 


Mexican Central Ry.—/Further Time for Exchange.—The 
time for the deposit of the 6% notes maturing Jan. 1 1907, 
the 444% collateral trust bonds maturing Feb. 1 1907, and 
the 5% notes maturing Sept. 1 1908, under the offer of ex- 
change for new 5% notes, expired on July 16, but the bank- 
ers, Ladenburg, Thalmann & Co. and Hallgarten & Co., have 
consented to extend the time for the deposit of these securi- 
ties, the privilege to be terminable at any time. See terms 
of exchange in V. 82, p. 1497. 

Mohawk Valley Co. of Utica.— New Stock for Trolley Hold- 
ing Company of New York Central Lines.—A certificate has 
been filed at Albany increasing the authorized issue of 
capital stock from $10,000,000 to $20,000,000. Of the 
$10,000,000 stock recently outstanding, $6,000,000 of the 
stock was owned by the N. Y. Central & Hudson River RR. 
and $4,000,000 by the Andrews Stanley syndicate of Cleve- 
land. Compare p. 70 of “Street Railway” section and see 
Hudson Valley Ry. above.—V. 82, p. 392. 

Nashville (Tenn.) Railway & Light Co.—New Bond 
Issue.—The shareholders adopted July 18 a proposition to 
make a new issue of $15,000,000 bonds, of which $6,000,000 
will be applicable to the retirement of a like amount of ex- 
isting bonds at or before maturity (see page 64 of ‘‘Street 
Railway” section). An officer of the company is quoted: 

The company will sell $1,500,000 at once, and begin a number of ex- 
tensive improvements. We hope and believe that there will be no oppo- 
sition to the issue, for if Nashville continues to grow as it has in the past 
few years we will need the money sooner than many people might believe. 
Only a few years ago we built the transfer station, and in this short time 
find it wholly unequal to the great volume of travel. The power-house is 
practically new, but we find that we have not near enough power to meet 
the growing demand with a continued increase. These and the numerous 
extensions will call for the outlay of great sums of money, and, in my 
judgment, we will need even more than the $1,500,000 we have decided 
to set aside for that purpose. We intend building a number of suburban 
lines and these will cost a great deal of money.—V. 83, p. 38. 

National RR. of Mexico.—First Dividend.—The board of 
directors on July 16 declared a dividend of 1% on the $32,- 
000,000 preferred capital stock, payable at the office, 60 
Wall St., on Aug. 10 to stockholders of record July 31 1906. 
—V. 82, p. 1380. 

New York Auburn & Lansing (Electric) RR.— New Enter- 

rise—Bonds Ojfered.—A. H. Flint & Co., 15 Broad St., 
New York, are offering at 971% and interest a block of first 
mortgage 5% gold bonds of $1,000 each, dated June 1 1905 
and due June 1 1935, but redeemable at 105 and interest on 
any coupon day after 1915. Interest payable June 1 and 
Dec. 1 at the Knickerbocker Trust Co. of New York, trustee. 
Total bond issue, $1,000,000. 

W. L. Fairchild, consulting engineer, New York, says: 

Incorporated under the laws of New York State to construct and oper- 
ate with electric power a railway from Ithaca to Auburn, 34.6 miles, with 
5 miles of sidings; 75-lb. rail, gravel ballast; eight 52-ft. combination 
motor cars and two electric locomotives; five 15-bench open trailers, 25 
freight cars and one rotary snow plow. Being chartered as a steam 
railroad, and not as a street railway, its charter is perpetual, with the 
right of eminent domain. Is to be built substantially, and entirely on 
its own rights of way outside of the terminal cities. Population to be 
served, 79,618, viz.: Auburn, 40,000; Ithaca, 17,000; Aurelius, 1,563; 
Fleming, 1,183: Scipio, 1,822; Venice, 1,596; Genoa, 2,282; Lansing, 
2,805; Ithaca (town), 1,667; interurban population, 6,000; students 
Cornell University, 3,500; students Wells College, 200. Estimated gross 
earnings, $378,854 (passengers at $3 per capita, $238,854; freight at 
$3,200 per mile, $112,000° business from other railroads, $10,000; express 
earnings, $12,000; switching for N. Y. C. & H. R. RR., $4,000; adver- 
tising, $2,000); operating expenses, 60%, $224,912; net earnings, 
$153,942; taxes, $8,000; interest on bonds, $50,000; balance, surplus, 
$95,942. A satisfactory contract has been entered into with the Niagara 
Lockport & Ontario Power Co. (V. 82, p. 395) for power to be delivered 
along the line of the road. 

Norfolk & Portsmouth Traction Co.—Called Bonds.—The 
Norfolk Portsmouth & Newport News Co. first collateral 
mortgage 5% gold bonds have been called for redemption at 
105 and interest at the Trust Company of America, New 
York, on Dec. 1.—V. 82, p. 1323, 104, 1869. 

Norfolk & Western Ry.—Equipment Trusts Ojfered.—The 
Guaranty Trust Co. of New York is offering on a 434% 
basis the $1,000,000 of 4% series H equipment trust certifi- 
cates. See description in the “Chronicle” last week on 
page 96. 

Northern Pacific Terminal Co.—Called Bonds.—Thirty 
($30,000) first mortgage bonds of 1883 have been drawn 
and will be redeemed by the Farmers’ Loan & Trust Co. on 
Aug. 4 1906 at 110 and accrued interest.—V. 82, p. 162. 

North Shore RR., California.—An assessment of $10 per 
share, it is stated, has been levied on the capital stock 
($6,000,000), payable at once.—V. 80, p. 1913. 

' Pennsylvania Company .—Collateral for $50 ,000 ,000 (A mer- 
ican) Improvement Notes.—The collateral deposited with the 
Fidelity Trust Co. of Philadelphia, as trustee, to secure the 
issue of $50,000,000 44%4% collateral improvement notes 











Total. Amount Appraised Value, 
Issued. Deposited. Per share. Total. 
Vandalia RR. stock __---_- $14,649,546 $7,500,000 $85 $6,375,000 


Pitts. Cin. Chic. & St. 

Louis Ry. pref. stock.. 27,457,100 11,000,000 100 11,000,000 
Phila. Balt. & Wash. RR. 

ee ee, 23,493,550 14,000,000 40 5,600,000 
Nor. Central Ry. stock... 17,193,400 18,000,000 99 17,820,000 
Norf.&West.Ry.pref.stock 23,000,000 5,500,000 90 4,950,000 

do do com. stock 66,000,000 11,500,000 86 9,890 ,00¢ 
Balt. & Ohio com. stock . 124,580,000 6,500,000 106 6,890,000 

MEE aco wdichinaanhdbabans ad actonkil $74,000,000 $62,525,000 

Note 1.—‘‘If at any time the market value of the securities pledged 
hereunder shall fall below 120% of the total par value of the collatera] 
notes then outstanding and unpaid, the Pennsylvania Co. agrees at the 
request of the trustee to deposit such amount of additional securities ag 
shall bring the value of the securities pledged up to 120% of the par value 
of the collateral notes outstanding and unpaid.” 

Note 2.—Of the share capital of the aforesaid companies there have 
also been pledged to secure obligations of the Pennsylvania Company 
(other than its French issues) the following amounts at par: (1) To se- 
cure the $20,000,000 gold trust certificates of 1901 (since reduced to 
$14,664,000), $11,200,000 Pittsburgh Cincinnati Chicago & St. Louis 
preferred, $4,500,000 Norfolk & Western preferred and- $4,500,000 Balti- 
more «& Ohio preferred stocks. (2) As security for the $20,000,000 
4 per cents dated April 1 1906 and due April 1 1936, Baltimore & Ohio 
RR. common stock, $10,000,000; Pittsburgh Cincinnati Chicago & St, 
Louis Ry. common stock, $14,000,000; Vandalia RR. stock, $4,000,000. 
V. 82, p. 1439, 1157. 

Pensacola (Fla.) Electric Co.—Amalgamation—New Se- 
curities.—This company, incorporated on July 6 under the 
laws of the State of Maine, does the entire electric railway 
business of Pensacola, Fla., and controls the entire electric 
a Sees by ownership of all the stocks and bonds 
of the Escambia County Electric Light & Power Co. 

CAPITALIZATION. 

Bonds: First mortgage 25-year 5% gold, dated Aug. 1 1906, 

due Aug. 1 1931; interest payable Feb. 1 and Aug. 1. 

Callable as a whole at 105 and interest at any time, and in 

part for sinking fund only. Sinking fund: 14% per 

annum of bonds outstanding; first payment due Dec. 1 

1907, first five payments may be waived by board of direc- 

tors; payments become a fixed charge beginning Dec. 1 

ee ee eer he -...-----$1,500,000 








* 


improvements to the extent of 80% of the cost 

| ROSES SS OER BREE CE RE ANE .---- 750,000 
Preferred Stock: (Shares $100 par) 6%, non-cumulative until 

and including Dec. 1 1906, and cumulative thereafter. 

Preferred as to dividends and in case of liquidation. Re- 


deemable at 115. Authorized__---..------- ies 500,000 
ssued _ EE ae PE ee Aa RS od $300,000 
Unissued ----_- des te baritia teat sia oi nlisin tgihcier 
Common stock: (Shares $100 par). Authorized and issued_. 800,000 


Stone & Webster, Boston, will manage the property. 
See V. 82, p. 1213. 

_ Quebec New Brunswick & Nova Scotia Ry.—A malgama- 
tion.—See Great Northern Ry. of Canada above.—V. 82, 
p. 988. 

St. Louis & Suburban Ry.—Sale.—See United Railways 
of St. Louis below.—V. 83, p. 39. 

San Francisco & North Pacific Ry.—Called Bonds.—The 
Mercantile Trust Co. of New York will pay on Feb. 7 1907, 
at 110 and interest, $22,000 bonds of 1889 drawn for the 
sinking fund.—V. 81, p. 1490. 

Seaboard Company.—Holding Company—Important Con- 
nection.—See Cumberland Corporation above.—V. 83, p. 39. 

South & Western Ry.—Holding Company.—Extension to 
Be Completed.—See Cumberland Corporation above.—V. 82, 
p. 510. 

Toledo & Western (Electric) Ry.—Deposits of Stock.— 
Considerable more than a majority of the stock has assented 
to the proposition to sell to the Nutt syndicate at $6 25 per 
share (par $100). A circular recently sent out by the stock- 
holders’ committee says in substance: 

Since our communication of July 6 the committee has continued 
the negotiations in reference to the sale of the property (subject to the 
debts and liabilities of the road) for $100,000 and have been assured that 
if the stockholders will consent to such a sale by the deposit of their stock 
with the Citizens’ Savings & Trust Co. prior to July 21 1906, the sale can 
be consummated. In view of the fact that the net earnings of the ro 
for the past year were less than the interest on its bonded and floating 
debt, and that the purchasers must raise practically $394,000 (equal to 
$25 per share of stock) to pay the floating debt, the committee believes 
that the price proposed is a fair one, and that it is for the best interests 
of the stockholders to accept it. See V. 83, p. 97, 39 

Union Pacific RR.—Conversion.—Of the 4% convertible 
bonds of 1901, $569 ,000 remain outstanding. Common stock 
now $195,460,900.—V. 82, p. 1270, 1041. 


United Railways Company of St. Louis.—7'o Vote on Pur- 
chase.—The shareholders will vote Aug. 8 on a proposition 
“to acquire all of the property, rights and franchises of the 
St. Louis & Suburban Railway.’”’ Compare V. 83, p. 39. 


United Railways & Electric Co., Baltimore.—V/inancial 
Plan—Income Coupons to Be Funded Till Dec. 2 1910.—The 
company issued on July 17 a financial plan, which has been 
unanimously adopted by the board of directors and approv 

by the income bondholders committee. The plan provides 
(1) for the funding of all coupons of assenting 4% income 
bonds (total issue $14,000,000) from June 1 1904 to Dec. 1 
1910, inclusive, into 5% 30-year bonds (not mortgage), to 
be issued by the company. If all the income bondholders 
assent (the assent of an amount satisfactory to the company, 
not the entire issue, is required), the new 5s will eventually 
aggregate $3,920,000, of which $1,400,000 will be issued at 
once in exchange, dollar for dollar, for the five coupons, 
June 1 1904 to June 1 1906, and the remainder from time 
to time as the income interest matures, until and including 








dated3May 1 1906 and due Nov. 191907 (American issue, see 
V.£82, p. 1157), includes: 


Dec. 1 1910, when cash payments are to be resumed. The 
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funding of the couponsjwill leave the company free to apply 
its surplus income to improvements and reconstruction on 
the portion of the property covered by its mortgages. =. - 

The plan also provides for the consolidation of the Balti- 
more & Annapolis Short Line RR., (an unbonded 22-mile 
steam road “which shows net earnings of $70,000” per an- 
num and pays 8% dividend), with the new Maryland Electric 
Ry. Prior to consolidation the Short Line Company will 
make a mortgage to provide for the electrification and im- 
rovement of its property. The consolidated company will 
then be free to make a mortgage securing $8,000,000 5% 25- 
year gold bonds, applicable to further improvements and 
additions. Of this latter issue it is contemplated to*use at 
present not more than $4,000,000 bonds to provide for the 
acquisition of real estate, terminal stations, car barns, and 
extensions needed by the United Railways & Electric Co., but 
constituting “‘new property” to be owned by the aforesaid 
consolidated corporation and leased to the United Railways 


& Electric Co. 
In brief, the official plan provides: 


Funding of Income Interest Till Dec. 1910 into Company’s 5% 30-Year 
Certificates. 

First—For track reconstruction and repair, improvements to power 
houses and for the general improvement and betterment of property now 
under the mortgages of the United, the income of the company, with what 
may be realized from the sale of property, will be used for the next 414 

ears. The company therefore proposes to fund the income coupons 
from June 1 1904 to and including Dec. 1 1910. 

The income bondholder depositing his bonds with the company’s 
agent will receive 5% 30-year coupon bonds dated June 1 1906 at par 
for the income coupons from June 1 1904 to June 1 1906 inclusive. 
There will at the same time be stamped upon the bonds and upon the 
coupons dated from Dec. 1 1906 to Dec. 1 1910, inclusive, a reference 
to the agreement of the company to issue at the respective dates of such 
coupons to the holders thereof its 5% funding bonds, or scrip therefor, 
at par. The funding bonds will be redeemable at par and interest. 
The company has been advised that the interest on these bonds will be 
a prior lien to the income coupons, and an agreement to this effect will 
be a part of the funding plan, with a reference to the agreement noted 
on the bonds and coupons. 

** Maryland Electric Railways” Consolidation. 

Second—It is estimated that in addition to the use of its income for 
this period, the United should have the proceeds of about $4,000,000 of 
bonds available for the acquisition of real estate, the erection of terminal 
stations, car barns and other buildings, for connections and extensions 
to its present system, for new equipment, and, broadly speaking, for new 
additions of all kinds. ‘The charter of the Maryland Electric Ry. Co. 
was secured by interests friendly to the United, and the necessary amend- 
ments to its charter obtained at the last session of the Legislature. It is 

roposed to consolidate said company with the Baltimore & Annapolis 
Bhort Line, under the name of the Maryland Electric Railways Co., or 
some other appropriate name. 

Short Line to make Separate Bond Issue. ° 

The Short Line is a valuable property, having at present no mortgage 
debt, but it will, prior to the consolidation, authorize an issue of bonds 
to provide for the electrification, equipment, the acquisition of additional 
property and generally to place the Short Line in first-class condition for 
electrical operation. By thus providing for the electrification of the Short 
Line prior to the consolidation, the new Maryland Electric Railways Co. 
will be able to and will devote the entire proceeds of its proposed issue of 
bonds for property to be used by the United alone 

Maryland Electric Railways to Authorize $8,000,000 Bond Issue. 

After the consolidation, it is proposed that the Maryland Electric 
Railways Co. shall authorize an issue of $8,000,000 first mortgage 5% 
25-year gold bonds, the proceeds of which, when sold, will be used only 
for the purchase of real estate, the acquisition or construction of exten- 
sions, equipment, &c., to be leased to the United at an annual rental 
equal to 6% upon actual cost. 

It is proposed that there shall be a sinking fund, which in its general 
terms shall be 144% per annum on the bonds, beginning in 1910, to be 
paid as rental on the leases to be presently executed. This fund, com- 
pounded, should approximate from one-third to one-half the face value 
of the bonds so issued. There will be a special provision, however, for 
equipment leases and leases if any dated subsequently to 1910, which 
will strengthen the sinking fund feature as to these items. . 

At maturity of the bonds the United will become the owner of all the 
property leased to it upon payment of a sum which (with the sinking fund 
provided) will be sufficient to retire such bonds. The United will reserve 
the right to purchase all the leased property at any time upon payment 
of a sum sufficient to redeem all outstanding bonds. 


Only $4,000,000 Thereof Needed at Present. 

It is deemed advisable to authorize $8,000,000 of bonds to cover all 
possible requirements for years to come, although it is not contemplated 
that more than the proceeds of $4,000,000 will be needed for the present. 
It is quite possible that the United may later on be able to sell a sufficient 
amount of its unissued stock for enough to pay off all outstanding bonds at 
or prior to maturity. The balance of the bonds authorized but unissued 
will remain with the trustee to be issued only upon the certificate of the 

rds of directors of the two companies that the proceeds of the bonds 
are to be used for the acquisition of property to be leased to the United 
upon the same terms as heretofore set out. The bonds will be redeemable 
at 110 and accrued interest. : 

The new bonds (1) will be a first lien upon all the new terminal stations, 
car barns, extensions, connections and other property to be used by the 
United. (2) Their interest will be assured by the fixed obligation of the 
United to pay a rental sufficient to cover the interest, and the principal 

her secured by the United’s obligation to purchase the property at 
the maturity of the bonds or upon any default in the reatal at a price 
sufficient to redeem the bonds. (3) They will be further secured by the 
sinking fund heretofore referred to, to be paid to the trustee of the mort- 
se. (4) They will have the direct obligation of the Maryland Electric 
lways Co., owning the Short Line property. 

Alexander Brown & Sons have been named fiscal agents 
by the company to represent it in the deal.—V. 82, p. 1440. 
B Wabash RR.—Bu/falo Station—Guaranteed Terminal Notes. 
—Lee, Higginson & Co., Boston, recently purchased from 
the*city of Buffalo for $901,000, inthe interest of this com- 
pany,&the so-called ‘‘Hamburg Canal strip,’’ which, it is 
understood, will be used as the site of a large passenger 
station. ity A 

In connection with this transaction there has been created 
an issue of ‘‘Buffalo Terminal Association first mortgage 6% 
one-year notes.”’ The total issue is $1,100,000, of which 
$835,000 have been issued. The remaining notes ($265,000) 
can only ibe’ issued§for 90% of the cost of further real estate 
to be*purchased ‘by the Association. The notes are secured 








by a first mortgage on all such real estate purchased and are 
guaranteed, principal and interest, by endorsement, by the 
Wabash RR. Co. The title to the property remains in the 
Buffalo Terminal Association (subject to the mortgage secur- 
ing the notes referred to) until the notes are paid. The 
notes are dated June 29 1906 and are payable June 29 1907. 

Offering of Equipment Bonds in Paris Nothing Unusual.—A 
block of the $6,180,000 equipment bonds recently purchased 
by Lee, Higginson & Co. (compare V. 82, p. 1498) is being 
offered in Paris through the Bank of Dupont & Furlaud. 
This offering is in no way different from all the firm’s offer- 
ings of American bonds through their Paris representatives 
Messrs. Dupont & Furlaud. The bonds will not be issued 
in French form and no special significance should be attached 
to the ocecurrence.—V. 83, p. 97. 

Western Ohio Railway.—New Stock.—The shareholders 
will vote Aug. 15 on increasing the capital stock from 
$3,000,000, all common, to $3,400,000, by the issuance of 
$400,000 6% cumulative preferred in exchange for the 
$400,000 preferred stock of the Lima Findlay & Toledo. 
Compare V. 83, p. 97. 

Wetzel & Tyler (Electric) RR.—Sale.—This road, operat- 
ing 12 miles of track extending from New Martinsville to 
Sistersville, W. Va., is advertised to be sold on July 24 at 
Parkersburg, W. Va., by P. Camden, special com- 
missioner. E. L. Robinson has been special receiver and 
General Manager. 


Alabama & Georgia Iron Co.— Dividend.—This company, 
it is said, recently declared a dividend of 1%, payable out of 
earnings to holders of record June 27. Capital stock $650,- 
000 preferred and $650,000 common. No bonds. Office, 
Cedartown, Ga.—V. 69, p. 907; V. 82, p. 1214. 

Allis Chalmers Co.—Bond Issue Approved.—At a special 
meeting of the stockholders July 16 the proposed mortgage 
to secure an issue of bonds not exceeding $15,000,000 was 
authorized and resolutions passed authorizing an offer to 
both classes of the stock of $12,000,000 of the bonds at 80 
and interest. Stockholders of record July 26 may subscribe 
up to Aug. 15, inclusive, to the extent of 35 per cent of the 
par value of their holdings. The official notice to stock- 
holders will be found in our advertising columns and com- 
pare official statement as to the issue in V. 83, p. 90. 

American Seeding-Machine Co., Springfield, Ohio.— Divi- 
dends.—Treasurer Burton J. Westcott favors us as follows: 

After Aug. 1 1904 there was no dividend paid by the New Jersey cor- 
poration until Jan. 15 1906, when there was paid a dividend of 1% upon 
the preferred stock, which it was expected to maintain quarterly. How- 
ever, as of April 1 1906 the incorporation was changed from New Jerse 
to Ohio. The Ohio corporation assumed the payment April 15 of divi- 
dend of 1% upon the New Jersey preferred stock. The dividends upon 
the Ohio stocks accrued from April 1 and the first quarterly dividends of 
144% upon the preferred and 1% upon the common were declared paya- 
bie July 15 to holders of record June 30, and same will be paid quarterly 
hereafter.—V. 83, p. 40 

Bay State Gas Co.—Decision.—Judge Putnam in the 
United States Circuit Court at Boston on Wednesday handed 
down his decision in the suit of George W. Pepper as receiver 
of the Bay State Gas Co. of Delaware against Henry H. 
Rogers to recover profits derived by Mr. Rogers from the 
sale in 1897 of the Boston gas properties to the New England 
Gas & Coke Co. 

On Oct. 31 1896 the Bay State Gas Co. of Delaware appointed H. H. 
Rogers and two associates as trustees to manage the Boston, South 
Boston, Roxbury and Bay State of Massachusetts Gas companies. In 
December 1897 Mr. Rogers sold all of his interest in the Brookline and 
Dorchester companies to the New England Gas & Coke Co., delivering 
at the same time the management of the other companies named above. 
The court holds that while Mr. Rogers was not guilty of any breach of 
trust, he should pay to the receiver an equitable proportion of the excess 
profits (stated to be $3,000,000) which were derived from the sale of the 
Brookline and Dorchester properties through the delivery at the same 
time of the other properties. Mr. Moorfield Storey is appointed master 
to apportion the profits, which, in the absence of any other definite rule, 
are to be allowed one-half to the complainant and one-half to Mr. Rogers. 
—V. 82, p. 989. 

Brooklyn Borough (N. Y.) Gas Co.—Bonds.—The com- 
pany has applied to the State Gas & Electricity Commission 
for authority to issue $135,000 general mortgage bonds, 
making its total funded debt $750,000. V. 81, p. 1102, 267. 

Canada Car Co., Montreal.—Description of Plant.—See 
‘Railroad Gazette’ of June 8 1906.—V. 79, p. 2749, 2459. 

Clinchfield Corporation.—Holding Company.—See Cum- 
berland Corporation under “Railroads” above.—V. 80, 
p. 346. 

Consolidation Coal Co. of Maryland.—sSecuritves Trans- 
ferred to a Subsidiary.—The shareholders on Monday ratified 
the sale of $400,000 of bonds and $500,000 of stock of the 
Southern Coal & Transportation Co. (V. 82, p. 1154) to the 
subsidiary Fairmont Coal Co.—V. 82, p. 1154. 

Consumers’ Light & Heating Co., Fort Worth, Tex.—New 
Stock.—This company has filed an amendment to its charter 
increasing its capital stock from $100,000 to $200,000. 


Contra Costa Water Co., Oakland, Cal.—First Instalment 
Paid—Bonds in Part Payment.—A press dispatch from Oak- 
land states that the first instalment, about $500,000, being 
50% of the cash due on its purchase of control, has been 
paid by the Realty Syndicate (V. 79, p. 2746), which will 
pay the remaining 50% cash in six months’ time. In addi- 
tion about $2,500,000 bonds will be given as part payment. 
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There is outstanding $5,702,600 stockjinfsharesjof $100each| Great Southern 
and the price paid per share for control is stated as $20 cash | foreclosure sale in Beaumont on July 3 the property was bid 
and $50 in bonds. The Contra Costa has about $5,600,000|in by J. D. Wilkerson for $3,000. The Tefining plant hag 
bonds of several issues outstanding, ineluding div:sional | not been operated in a long time, and, it is said, will be dis. 
bonds. See V. 81, p. 976; V. 76, p. 1246.—V. 82, p. 1442. 5, | mantled. 


1 lidated Copper Co.—Output.—The “Journal 
Copper Range Consolidated Co.— Dividend No. 6.—The Greene Conso , : } 
company paid on July 2 quarterly dividend No. 6, of $1.25 of Commerce and Commercial Bulletin” on July 7 said: “The 
rshare (144%). Dividend record: June output of the company is officially estimated at about 
= 7% 70 oz | 3,500,000 pounds, against normal monthly output of 5,000,- 
Apr. 1 '05....- $1—17, |Sept. 30 °05. . .$1—1% | Mch.31°06- SiS 4% 000 pounds. An official says: ‘Except for the temporary set. 


. —1% | Dec. 23 ’05 11% (Jul 2 06. 
se PS Anco . d back occasioned by the recent disturbance at Cananea, the 
Dividend record of two subsidiaries.—(a) Baltic Mining Co.: March 22 , 
1905, $1; June 23 1905, $1 50; Sept. 23 1905, $2 50; Dec. 16 1905, $7 50;| Mines have been in full operation and continue to show 
June’ 16'1906, $6. (b) Copper Range Co.: Oct. 41905, $1 50; Dec. 21 satisfactory results. Bus:ness has been good and does not 


1905, $1 50; June 16 1906, $1 50.—V. 82, p. 572 justify a decline in the stock.” The company’s last + noma 
E. I. du Pont de Nemours Powder Co., Wilmington, Del.— | circular was issued last January. (See V. 82, p. 221.) 

New Bonds—Retirement oj Portion of Preferred Stock.—The Hayden, Stone & Co., Boston, in their weekly circular, 

company’s offer to exchange bonds for preferred stock | publish a ‘long letter from President Greene, written from 

having expired, we are now in position to give the following | Cananea on July 7.—V. 83, p. 99. 

information: rF Indianapolis Telephone Co.—Interest in Company.—See 
The company was incorporated under the laws of New report of United States Independent Telephone Co. under 

Jersey May 19 1903 and took over various properties con- | “Annual Reports” on a preceding page.—V. 82, p. 1382. 


trolled by duPont and other interests. At a meeting of the 
ain tnate® baat One ee ae . “i Inter-State Telephone Co., Trenton, N. J.—Sale Aug. 15. 
stockholders held last May a bond issue aggregating $16,000, —The foreclosure sale, it is stated, will take place on Aug. 15. 


000 was authorized. This bond issue is secured by an inden- 

ture under which the Guaranty Trust Co. of New York aagt conker ret pay. oe meget: 
acts as trustee. The bonds bear interest at the rate of 44% A mortgage for $5,000,000 was executed to the Trenton r rust & Safe 
per annum, payable semi-annually on the Ist day of June] Deposit Co.; bonds were issued to the amount of $1,913,000. Later 
and December and mature June 1936. They can be called j the Trenton Trust & Safe Deposit Co. resigned as trustee and Carrol} 


alien : : ee nile . Robbins was appointed. On July 1 1905 the company defaulted in the 
for redemption prior to maturity by payment therefor at Eelaacik Gn dha’ tania Total takeseet due aa unpaid . 3141 084: total 


the rate of $1,100 for each $1,000 bond. Principal and | amount due for principal and interest, $2,054,084.—V. 82, p.'808. 
interest a pe in gold. Denomination $1 ~*~: y ae Iron Mountain (Mich.) Light & Fuel a At Offered.— 
a ons Auge at office of we the ten or its agency in ; ew tYork.! Karl R. Davies & Co., Union Trust Co. Building, Detroit, 
“ be inc emery eh 1€ sr yr a first a: ee are offering at par, with a bonus of 40% in stock, $75,000 
- e prope rty \ e. t. du on de Nemours owder | 0-1 5%, first mortgage 30-year gold bonds of $500 each, dated 
here are ct drips ory issued »y some of the senenese July 2 1906 and due July 1 1936, but subject to call at 105 
} once os — oy a geek in which the Powder | and interest at company’s option on or after July 1 1916. 
Jompany is largely interested, which aggregate approxi-| Interest payable Jan.1 and July lat the Detroit Trust Co., 
mately $6,000,000. For the purpose of retiring these bonds tee. A circular savas in. substance: 
oe ! : trustee. A circular says in substance: 
about $6,500,000 of the $16,000,000 of bonds authorized Company organized toinstall and opetete a gas plant in the city of Iron 
under the present issue have been reserved. After such ex- Mounteia. Mich.; franchise canted DY ae Counet Get. 38 1906. 
. >is ace ishe “re wi 2 nhs . ne ie Sapital stock, $150,000, in 1,500 shares o each. uthorized bond 
chang: is accomplished there will be no chargé or lien upon issue, $100,000, but $25,000 will remain in hands of trust company to 
the property of any of the subsidiary companies nor Upon | be used in extensions, if needed, and for no other purpose. | 
the property of the Powder Company which will be prior Mi be Ne agen 2,850 et close “Una prereee ae gas in 
> > . ichigan per ¢ apita, by ron Mountain’s population), we have 
or equal to the ce harge in favor of this new $16,000,000 bond §.500,000 cubic feet, or the prospective annual consumption for Iron 
issue. The issue is not secured by mortgage or deposit of | Aen ain; this multiplied by 75 cents, the net profit per 1,000 cubic feet, 
collateral, but through the aforesaid indenture it is a first | gives $21/375 gross profits; estimated annual expenses, $7,500 (interest 
charge on the entire property. on bonds, $3,750; taxes, rent of office, &c., $3,750); balance, surplus, 
at ? $13,875, to which must be added revenue to be derived from the by- 
Total bonds authorized A no . $16,000,000 | products, namely coke, tar and ammonia, say, $9,793. Lowest price of 
Exchanged for preferred stock - wail ~_$9 ,200,000 











gas per 1,000 cubic feet to consumers, $1 25. Iron Mountain is the 


Exchanged for subsidiary bonds - 1,012,000 ——___—— county seat and largest city in Dickinson County, one of the richest 
: ; as ain) _ $10,212,C00 counties in minerals in Michigan. Its population is 10,000. 
adiaey —— a to take up the remaining sub- $5,788,000 | Officers: President, W. G. Mackintosh; Vice-President, 
Preferred stock outstanding after the above bond issue is | H. M. Wallace; Secretary, A. W. Glass; Treasurer, John P. 
consummated and the subsidiary bonds are retired will | Glendon. 
amount to___._.-- ; a ee ~>~ =~ S88, 78088 | 
Common stock ____- -.--------.--$24,151,870| Laclede Gas Light Co., St. Louis, Mo.—Bonds Ojjered.— 
eae” iN W. Harris & Co., New York, Chicago and Boston, having 


Electric Development Co. of Ontario, Ltd.— New Direc- previously placed $6,500,000 “first and refunding’ 5% bonds 
tors.—The number of directors, it is st: ated, has beenincreased | due 1934, are offering, by advertisement on anethar page, 
from five to eight by the addition of W. R. Brock and E. R. | an additional $500,000. Sce full statement in V. 79, p. 1644. 
Wood, Toronto, and A. M. Grenfell of London. | Earnings.—The firm publishes the following earnings as 

Purchase.—The shareholders will vote Aug. 7 on purchas- | officially reported for the year ending May 31 1906; we 
ing bonds and stock in the Niagara Falls Transmission Co. | annex for comparison the results for the calendar year 1903 
| and the years ending Feb. 28 1905 and Aug. 31 1905: 
| 





(See V. 83, p. 41.) 





Bonds.—The London Stock Exchange has been requested Year , Gross _ Net Interest Balance} 
to list $2,500,000 first } mortgs age sinking fund 5% gold bonds ee . Pytry Pgtry Sein eae $502 470 
of $500 each, Nos. 10,751 to 15,750.—V. 83, p. 40. | Aug. 31 1905______ 3,318,219 1,317,385 761,389 555,098 

Fairmont Coal Co.—Acquisition.—See Consolidation Coal | Dee. o cane : i’ a ae oan = 648’ 583 
Co. above.—V. 82, p. 1154. | “Dividends at the rate of 3 5% are being paid on the $2,500,000 of ae. 

General Asphalt Co., Philadelphia. —Second Dividend. vm the company _ poe so 09 ot jgenmon stock. nines ae 


Dividend No. 2 on the $13,1 39,000 preferred stock, 2 %, was 0° the plant, according to the annual report of the company for the calen- 
declared on July 19, payable’ Sept. 1 to holders’ of record | ‘9 Seat 1905, has been Increased from 5.000.090 cubic feos to 16500, 000 
Aug. 18. The first div ide nd (same amount) was paid on Ma: ch 49,636 to 73,734. Other extensive additions and improvements, recently 
1 1906. The pi -efe rred shares are entitled to dividends of completed and im, pevgrens, will, it is believed, largely increase the ear- 
5% per annum, cumulative since June 15 1905.—V. 82, | ™85-—¥. 51, D. bos 

p. 1215. Lake Erie & Ohio River Ship Canal Co.—Jncorporation.— 
The Act of Congress approved June 30 1906 incorporating 
, General Electric Co.— Acquisition. —This company recently this company contains the following interesting particulars 
bought out the Stanley Instrument Co. of Great Barrington, regarding this projected canal, which is to run from Pitts- 
Mass., whose plant for the manufacture of measuring in-| purgh to near Ashtabula, about 105 miles, and to cost, it is 
struments had been idle for some time owing to an injunc-| expected, about $46,000,000. John E. Shaw is President. 





tion obtained by the General Electric to prevent infringe-| — Incorporators —Edward J. Lloyd, George A. Kelly Jr., John H. Jones, Henry 
ment of patents. ae Jr., Thomas P. Roberts, William J. East, Green W. Stewart, Emil Swensson, 
F Cos ~4 A oe. George M. Lehman, James W. Wardrop, Burd S. Patterson 
St L 6 S and ‘John aw 
atement Filed May 10 1906 by Stanley Instrument Co. Cantietination ‘The cs ital stock shall not exceed $400,000 per mile of canal pro- 
Assets (e631, 364)— Liabilities ($421 ,364)-—- posed to be constructed, divided into shares of $100 each, ‘and the bonded debt shalk 
Real estate __ 7 .$56,066 |Capital stock.___..__-_. .$300,000 | not exceed $400,000 per mile of canal pro) to be constructed, and in no yy 
Machinery _. 150,459/ Accounts payable___-_-- 21,616 | shall the banded debt exceed the amount of stock subscribed for and paid in 
Cash and debts receivable. 33,778|Funded debt_____._____- 50,000 | Money. or property at its fair value. b, 
Manufactures and merch 53,780 | Floating debt __ -- . 10,000 pat nnd meeting the third Woesday Of anna. shall be at the city of Pittsburg 
Patent rights i : 43,032 |Deprec’n plant account.._ 39,748 Rates.—Congress hereby reserves the right to regulate the rates to be charged by 
Experimental, &c 41,272 said company, and the company shall be ‘suhdest to to the Inter-State Commerce Act. 
Profit and loss salad . 42,977) Canal.—The company is empowered to construct a ~ canal from some point oD 


—V. 82, p. 1272. the Ohio River. between Beaver and Pittsburgh, Pa ence by way of ag 0! 
Beaver and Mahoning rivers in Pennsylvania, and the’ Mahoning River in Ohio, 
General Vehicle Co., Long Island City.— Successor Com- | ant aoe aee es eae ney te an eo rnouth of bor, om Ta = 
? — < - | Erie ween the Pennsylvania an io State line an 
—_ 2 River. in Ohio. Also a branch canal from the mouth oe the Shenango River slong 
Re of New Wieck math $1850 000 ut wathortasl pital | alerts hint ins am, fea fn ic Ong ae eae 
y o al | ing River to Warren, 0; the said main canal connecting the r 
> sede. . > Erie to be at least 12 feet in depth and having a cross section of not less than 1,800 
stoe “ * rece ntly _ € —_ - rs plant 3 4 big | s uate feet of area tua Jocks on ach main canals shail not bf thar 4 fet a 
men 0. a on Sian 1 com e not less than ee! e and not less n ‘eet deep a2 wee! 
The directors » Son 7 a P ») E Lake Erie the total lockage shall not exceed 600 feet. Construct etion sehall not 


be begun until the company’s plans have been approved by the Seer eaendied on {Rs 
Phillip S. Hill, Frank M. Van Wagenen, Charles H. Clark, Edward F. main cane within three a teang Srit the eee ax yt — I not h we been 
Magoffin, ail of New York; B. L. Mason, East Orange, N. J.; M. J. Duffy, | within 10 years after the passage of this Act, the franchise herein granted shall 


Jersey City: C.8. Batt, Tarrytown, NM: ¥. null and void. 









Go. of Beaumont.—Sold.—At the 
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f Long Distance Telephone & Telegraph Co., Alabama, &c. 
" Morigage.—A mortgage to the American Trust & Savings 
of Chicago, as trustee, covering the company’s entire 
telephone system located in Alabama and other States was 
filed some time since in Tennessee, securing an issue of $1,- 
900,000 6% bonds below described. 
any was incorporated in Albany on Feb. 2031905. Author- 
ized capit stock $1,000,000, all of one class; outstanding $526,900; 
100. The — has long distance lines under construction 
and owns several local telephone exchanges; it also controls through 6 
majori rest the Clarksville (Tenn.) Home Telephone Co. Bonds 
dated July 1 1905, due July 1 1925, but subject to at 105 on July 1 
1910, or on any interest period thereafter; interest payable Jan. 1 and 
July 1 at Chicago and First National Bank, New York. Denominations 
$100, $500 and $1,000. Amount outstanding $440,000. Sinking fund 
of 1% from Oct. 1 1907 to 1916 and thereafter 4 of 1% until maturity. 
There are no underlying liens. lent, L. Barber, Wauseon, O. 
Secretary and Treasurer J.C. Monteith, Birmingham. 


Meridian (Miss.) Water Works Co.—Bonds Assumed.— 
See “Meridian” in ‘State & City Department” on another 
page of this issue.—V. 82, p. 1382; V. 80, p. 1178. 


Michigan State Telephone Co.—Subscribers.—On May 31 
1906 the company had 84,128 subscribers’ stations, being 
an increase of 1,666 during the month of May.—V. 82, p. 


1500. 

Montgomery Ward & Co., Chicago.—Bonds Ojfered.—The 
Merchants’ Loan & Trust Co., Chicago, is offering at par 
and interest $500,000 5% serial debenture bonds of $1,000 
each, dated July 1 1906, being part of an issue of $2,000,000, 
due $200,000 yearly on July 1 from 1907 to 1916, both in- 
elusive. Interest payable Jan. 1 and July 1. First Trust 
& Savings Bank, Chicago, trustee. The company is an 
IWinois corporation and one of the oldest and best known 
mail-order houses in the United States. This bond issue is 
made to provide for the construction of a $1,500,000 build- 
ing on a lot that has cost over $500,000. 

Abstract of Letter from Treasurer Chas. H. Thorne June 25 1906: 

Our corporation makes this issue to provide for improving a tract 
of land recently purchased on the east bank of the river at Chicago 
Av., with buildings which will be suitable for permanent occupancy by 
thiscompany. ‘The cost of the buildings will be over $1,500,000 and the 
and acquired by the company cost in excess of $500,000; in all at least 
$2,000,000. In addition, our company owns property situated at the 
corner of Michigan Av. and Madison St., on which is the building at 
present occupied by us, and which, although built for us a few years ago, 
we have outgrown. On this property there are still three payments of 
$40,000 each before the same will be free from debt. We also own prop- 
erty at the other end of the block, being 91 feet on Michigan Av., en- 
eumbered for $500,000. Our property therefore would show $7,000,000 
in property as the basis for this issue of bonds, viz.: 

New buildings on North Side to be completed with proceeds 
of this loan a. edna t coaiadl 
Michigan Av. property over above encumbrance 1,750,000 
Other assets, less current liabilities we : 3,250,000 

The trust agreement provides: (1) During the life of these bonds 
no mortgage shall be placed on any of the property of the company, 


$2,000 ,000 


excepting renewals of the existing mortgages. (2) The net cash and 
uick assets, not taking into consideration this bond issue, shall be at 
least $2,000,000. (3) Satisfactory evidence of such fiscal condition 


shall be furnished the trustee as required. (4) The Michigan Av. prop- 
erty of the firm shall be released from the trust agreement on the pay- 
ment and cancellation of $1,000,000 of these bonds. F 

The average net annual earnings of the company for the last ten years 
have been sufficient to pay not only the interest and the annual instal- 
ment of principal on this issue of bonds, but the usual dividends on the 
stock of the company. 


The capital stock in 1904 was $500,000. 

National Oil & Pipe Line Co., Beaumont, Tex.—Sold.— 
At the sale in Beaumont, Tex., on July 3, under foreclosure 
of the mortgage securing, it is said, $450,000 bonds, the prop- 
erty was bid in by George Lock of Lake Charles and Harris 
Masterson of Houston for $55,000. A press report says that 
the sale includes all the company’s property in Jefferson, 
Hardin and Harris counties, Tex., 10,000 barrels of oil, a 
pipe line from Spindle Top to Port Arthur, and lands at Port 
Arthur, Humble and Batson, oil wells, fixtures, &c., &e.— 
V. 78, p. 1390. 


New London (Conn.) Marine Iron Works Co.—Bonds Oj- 
fered.—H. C. Warren & Co., New Haven, Conn., are offer- 
ing at 103 and interest $100,000 first mortgage 6% 30-year 


goldbonds. A circular says: 

Bonds dated April 2 1906; interest payable April 1 and Oct. 1; Windsor Trust Co? 
of New York, trustee. Annual sinking fund, $3,300, beginning April 1 1911, on 
and after which date the bonds are subject to eail for sink. fund at 110. Total au- 
thorized bond issue, $150,000; capital stock, 6% cumulative preferred, $100,000; 
common stock, $250.000. President and Gen. Man.. Charles E. Hyde, formerly 
of Bath (Me.) Iron Works: Vice-Pres., Morton F. Plant; Treas., P. Leroy Harwood. 
tneorporated under laws of Connecticut to succeed to property and business of Mor- 
gan Iron Works, founded by Elias F. Morgan 15 years ago and carried on success- 
fully until his death, about 8 years ago. Since then the business has been part of 
&f unsettled estate. Between 40 and 50 men are employed and in addition to re- 
Pairing al! classes of steam and sailing vessels, brass and iron casts are manufactured 
and machinery built and répaired. The plant is located on the west bank of the 

es River in the city of New London, Conn. ppraised value of real estate 
alone is $150,000; the plant complete is conservatively estimated at $234,285. 
Earnings for calendar year 1905: Gross, $72.299; net, $20,069. The company has 
uired 13g acres adjoining, having a waterfront of 500 feet and equipped with 
two marine railways, one of which will accommodate vessels of between 600 and 700 
. A new wharf 250 feet in length and 50 feet in width will be built, and by 
dredging between this wharf and the stone wharf already built the company will have 
2 first-class yacht basin. It is further proposed to expend about $25,000 on a marine 
Tailway capable of accommodating vessels 350 feet in length. 


Niagara Falls Power Co.—Act of Congress.—See ‘‘Niagara 
Falls Preservation”’ below. 
_Niagara Falls Preservation.—Act of Congress.—The bill 
Signed by President Roosevelt on June 19 provides in brief: 


The diversion of water from Niagara River or its tributaries, in the}State of New 
York, is hereby prohibited, except with the consent of the Secretary of War: Pro- 
vided, That this prohibition shall not forbid the diversion of said waters for sanitary 
= Gate purposes or for navigation under direction of Congress or the Secretary 





Section 2. The Secretary of War (at his discretion) may grant permits for the di- 
version of said water for the creation of power to individuals or companies which 
are how actually producing power from the waters of said river, or its tributaries, in 
the State of New York, or from the Erie Canal; also permits to individuals or com- 
— as aforesaid for the transmission of power from Canada into the United States; 

only to the amount now actually in use or contracted to in factories 
Sow in process of construction, not exceeding to any one individual or company 
38 afore said a maximumfamount of 8,690 cubic feet&per second, and not exceeding 
Mall an aggregate amount of 15,€00,cubic feet_per second: Provided,\That after rail 





aggregate amount shall have been diverted in New York State for a period of not 
less than six months, the said Secretary mr grant revocable permits to such individ- 
uals, or companies, the diversion of additional water to such amount, if any, as, 
in connection with the amount dive! on the Canadian side, shall not injure the 
navigable capacity of said river, or the scenic grandeur of Niagara Falls; and that the 
qenaeiey of electrical power which Ey. = be allowed to be transmitted 
rom the Dominion of Canada into the Uni States shall be 160,000 horse power: 
Provided further, That the said Secretary may issue revocable permits for the trans- 
mission of additional electrical power so generated in but in no event shall 
the amount included in such permits, together with the said 160, horse power 


and the amount generated and used in C; ex 50,000 Lam Fy A 

Section 3. Any person or company violating any of the provisions of this Act 
shall on conviction be punished by a fine not exceeding $2, nor less than $500, 
or by a (in the case of a natural person) not exceeding one year, or b: 
both such punishments. Structures used in violation of this Act may be remov 
under order of court. 

Section 4. The President is requested to open negotiations with Great Britain for 
a Geaty for the regulation and contro! of the waters of Niagara River and its tribu- 


Section 5. This Act shall remain in force for three years, at the expiration of which 
time all permits gran hereunder by the Secretary of War shall terminate unless 
w eeetinn b. That for acsomplishing the purposes detailed in this 4et the sum of 
$50,000 is jh appropriated. , » 

Secretary Taft on July 19 granted permits as follows: 
(1) To take water—Niagara Falls Power Co., 8,600 cubic 
feet per second; Niagara Power Co., 4,000 cubic feet per 
second; Lockport Hydraulic Co., 500 cubic feet from the 
Erie Canal and 333 cubic feet from the lower level of the 
same canal at Lockport. (2) To receive electric current into 
the United States from Canada—Niagara Falls Power Co. 
to receive from its subsidiary, the Canadian Niagara Power 
Co., not to exceed 25,000 horse power daily; Niagara Lock- 
port & Ontario Power Co. to receive 25,000 horse power 
daily from the Ontario Power Co. of Niagara Falls, Canada. 


Niagara Lockport & Ontario Power Co.—See “Niagara 
Falls Preservation” above.—V. 82, p. 395. 


Nicholson File Co.—xtra Dividend.—The company paid 
on June 30 a regular quarterly dividend of 2% and an extra 
dividend of 4% of 1%. The capital stock is now $5,000,000, 
to which amount it was increased from $2,500,000 in Sep- 
tember 1904 by allowing the stockholders to subscribe to 
an amount equal to their holdings at par. At this same 
time the company paid an extra cash dividend of 50%. 

Annual Dividend Record from 1888 to 1905. 
Dividend. | 1888-92. ’93. 1894-98. ’99. ’00. ’01. ’02. ’03. 1904. 05. 
Per cent..) 6 y’rly 7 6y'rly 4 6 6 10 8 8&50c,ex. 8 
—V. 80, p. 225. 


North American Lead Co., Columbus, O0.—New Stock.— 
The stockholders were permitted to subscribe at par ($100 a 
share) until July 5 for the $250,000 treasury stock, or suf- 
ficient thereof to provide for the construction of the proposed 
reduction and refining works. 

New President.—Vice-President Joseph F. Davidson was on 
June 30 elected President to succeed the late Frank E. Stone- 
man. E. A. Cole has been made Vice-President.—V. 82, 
p. 1160. 


Northwestern Portland Cement Co., Mason City, Ia.—New 
Plant—Stock Ojjered.—The H. P. Wright Investment Co. 
Kansas City, Mo., is placing the preferred stock of this new 
company, incorporated under the laws of West Virginia, to 
establish cement mills at Mason City, Ia. Authorized capi- 
tal: 7% cumulative preferred stock, $1,750,000; common 
stock, $1,750,000; par of shares, $100 each, full paid, non- 
assessable. No bonds. A circular says in substance: 

The property to be utilized consists of about 500 acres of Portland cement 
rock and clay shale deposits situated immediately adjacent to the corpor- 
ate limits of Mason City, Ia. The deposits are absolutely determined 
both in quality and extent. The location cannot be excelled. Not one 
barrel of Portland cement is produced in Iowa, Minnesota, Wisconsin, 
Nebraska, North Dakota, Wyoming and Montana—the natural markets 
of this company. ‘The cement will meet the most severe requirements 
of the railroad, municipal and Government engineers. The compeny 
has the exvert business management of men thoroughly familiar wit 
every detail of the cement business (most of its directors being identified 
with either the Peninsular Portland Cement Co. or the Western Portland 
Cement Co.—Ed.). The officers are: President, W. F. Cowham, Jack- 
son, Mich., President of Peinnsular Portland Cement Co. and Western 
States Portland Cement Co.; Vice-Pres., E. J. Breen, Fort Dodge, la.; 
Sec., W. H. L. McCourtie, Minneapolis; Treas., N. S. Potter, Jackson, 
Mich. 

The preferred stock is entitled to a fixed dividend of 7% per annum 
from July 1 1907, or subsequent date of issue, payable annually and cumu- 
lative, and the whole or any part thereof is redeemable at par, with unpaid 
dividends, at any dividend date on or after July 1 1912. The preference 
extends to assets as well as to earnings. Has equal voting power with 
the common stock, share for share. With each share of preferred one- 
half share of common is given as a bonus, the remainder of the common 
stock being reserved for the promoters. The proceeds of the preferred 
stock are estimated to be ample to construct and equip cement mills with 
a dailv capacity of 2,500 barrels, and also to provide a working capital. 
The plant is being built and will be operated by W. F. Cowham and his 
associates, and will be the sixth plant of the Cowham system of Portland 
cement mills, the strongest organization for the manufacture of high- 
grade Portland cement in America. , 

The Western States Portland Cement Co. plant at Independence, Kan., 
is the latest of their plants to be put in operation, and its earnings for the 
first six months of operation have been phenomenal, and at a recent 
meeting the directors voted to declare a dividend of 14% on the preferred 
stock of $1,500,000, with a substantial surplus left. ; 

The preferred stock is for sale at its par ($100 a share) and carries a 
7% cumulative dividend from July 1 1907. An advance dividend at the 
rate of 7% per annum is allowed from the date of payment on stock 
until July 1 1907, and may be deducted from the payment. The pur- 
chaser receives also a bonus of 50% in common stock. 

People’s Light, Heat & Power Co., Springfield, Ohio.— 
Proposition Withdrawn—New Ojfer Unsatisfactory.—The 
proposition recently made through the Ohio Finance Co. 
for an option on the common stock at $50 a share, payable 
in collateral trust bonds, was withdrawn on July 18 in favor 
of a flat cash proposition for the entire holdings of the 
company. The directors decided that the new offer was 
inadequate and for the time at least, it is stated, the deal 
is off. See V. 83, p. 41. 


Ir. vest nent News Continued on Page 162 and 163-] 
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SUNDAY CREEK COMPANY. 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE MADE IN CONNECTION WITH THE 
LISTING OF THE THIRTY-NINE YEAR§FIVE PER CENT COLLATERAL TRUST SINKING FUND BONDS, 








Columbus, Ohio, July 2 1906. 
Application is hereby made for the listing of $3,865,000 
Thirty-nine Year Five Per Cent Collateral Trust Sinking 
Fund Gold Bonds of the Sunday Creek Company, being 
Coupon Bonds 


Nos. 1 to 7 inclusive. Nos. 1,626 to 2,222 inclusive, 
“ 9“ 12 - * 2,224 * 2,375 *" 
14“ 380 be “ 2,377 “ 2,405 

382 “ 465 . * 2,407 “ 2,569 
es 467 “ 6507 = “ 2,571 “ 2,759 

509 *“* 559 - * 2,761 * 2,765 

561“ 610 ba “ 2,767 “ 2,850 

612“ 736 ” * 2,852 “ 2,972 

738 “ 860 ” “* 2,974 * 2,999 

862 “ 1, 3,001 “ 3,005 

* 1,006 *“* 1,065 3,008 “ 3,649 

1,067 “ 1,126 3,651 “ 3,692 

1,129 “ 1,161 3,695 “ 3,838 

. 1,163 ** 1,169 aa “ 3,840 “ 3,870 

” ieee Saaee “ $3,872 “ 3,874 

“ 1,309 “ 1,548 - “ 3,876 “* 3,900 
“ 1,550 “ 1,624 ” 


for $1,000 each, issued pursuant to the provisions of the 
Collateral Trust Indenture of said Company hereinafter 
mentioned. The total authorized issue of the bonds is 
$3 ,900 ,000. 

Under date of July 1 1905 the Sunday Creek Company 
executed a Collateral Trust Indenture to the Central Trust 
Company of New York, Trustee, to secure an issue of $3,- 
900,000 Thirty-nine Year Five Per Cent Collateral Trust 
Sinking Fund Gold Bonds of the Sunday Creek Company, 
dated July 1 1905, and maturing July 1 1944. The bonds 
bear interest from July 1 1905, payable semi-annually, 
t. e., the first coupon payable January 1 1906. Both prin- 
cipal and interest are payable in gold coin of the United 
States of America at the office or agency of the Sunday 
Creek Company in the City of New York, and without de- 
duction for any taxes or assessments which the Company 
may be required to pay or retain therefrom. Said bonds 
are in coupon form and may be registered as to principal 
only, and may be so registered at the office of the Central 
Trust Company, New York City. 

The Collateral Trust Indenture provides that the Sunday 
Creek Company shall pay to the Trustee on or before the 
first day of June in each year the sum of $35,000 as a Sinking 
Fund, together with an additional sum which shall be equal 
to the annual interest upon all the bonds previously drawn 
or acquired by the Trustee and paid by the application of 
said Sinking Fund. The Trustee, prior to the fifth day of 


June each year, is required to draw by lot from the bonds 


then outstanding a number sufficient to absorb the money 
then in the Sinking Fund at the price of par for each bond 
and accrued interest. Under this provision, $35,000 of the 
bonds were drawn for redemption July 1 1906. 

In case of default in payment of the interest on any of the 
bonds or the principal thereof, or in case default shall be 
made in the Sinking Fund payments, and if such default 
shall continue for a period of three months, the Trustee of 
the Collateral Trust Indenture is authorized, if required by 
the holders of a majority in amount of the bonds outstand- 
ing and unpaid, immediately to cancel the leases pledged 
and deliver them to the respective lessors, who shall there- 
upon become re-possessed of the leased premises. 


ORGANIZATION, &c. 


The Sunday Creek Company was incorporated under the 
laws of the State of New Jersey on June 30 1905, and began 
business on July 1 1905, at that time taking over the assets 
and property of the Kanawha & Hocking Coal & Coke Com- 
pany and the Continental Coal Company under Indentures 
of Lease, dated July 1 1905, extending for 39 years, and 
ending June 30 1944, under the terms of which leases the 
Sunday Creek Company assumed and agreed to pay, during 
the term of the leases, the interest, Sinking Fund and other 
charges in connection with the bonds issued under the First 
Mortgages of the two Companies above named. On July 1 
1905 the Sunday Creek Company leased the property of 
the Buckeye Coal & Railway Company and the Ohio Land 
& Railway Company for a period of 25 years, under the 
terms of which leases the Sunday Creek Company agreed to 
pay these two Companies a fixed annual rental aggregating 
$100,000 for the properties leased, and also agreed to pay 
to them a fixed rate of royalty for all lump coal mined from 
the leased premises of the two Companies. The Company 
has also acquired by bill of sale and warranty deeds from 
the Sunday Creek Coal Company all of the assets and prop- 
erty of every kind and description belonging to said Sunday 
Creek Coal Company, including mines, plants, machinery, 
equipment, stores and real and personal property, and as a 


and agreed to pay the First Mortgage Sinking Fund Bonds 
of said Company due December 11912. The Company hag 
also assumed and agreed to pay the bills and accounts pay- 
able and all other current liabilities of the constituent com- 
panies named in this application. : 

The Company is engaged in mining bituminous coal, 
manufacturing coke and conducts a general merchandise 
business at central points in its mining districts. 

Kanawha & Hocking Coal & Coke Company was incor- 
porated under the laws of the State of West Virginia on May 4 
1901. Authorized Capital Stock, $3,500,000; issued, $3,- 
250,000; First Mortgage Fifty-Year Five Per Cent Sinking 
Fund Coupon Gold Bonds of 1951; authorized, $3,500,000; 
issued, $3,000,000; outstanding, $2,909,000. 

Continental Coal Company was incorporated under the 
laws of the State of West Virginia January 27 1902. Author- 
ized Capital Stock, $3,500,000; issued, $3,250,000; First 
Mortgage Fifty-Year Five Per Cent Sinking Fund Coupon 
Gold Bonds of 1952; authorized, $3,500,000; issued, $2,750,- 
000; outstanding, $2,399,000. 

The Buckeye Coal & Railway Company was incorporated 
under the laws of the State of Ohio February 15 1899, 
Authorized Capital Stock, issued and outstanding, $250,000. 
No bond indebtedness. 

The Ohio Land & Railway Company was incorporated 
under the laws of the State of Ohio September 18 1893. 
Authorized Capital Stock, $2,000,000; issued and outstand- 
ing, $200,600. Purchase Money Mortgage Six Per Cent 





Bonds; authorized, $1,500,000, none of which are outstand- 
ing in the hands of the public. 

The Sunday Creek Coal Company was incorporated under 
the laws of the State of Ohio September 2 1879. Capital 
Stock authorized and issued (as reduced April 25 1906), 
$10,000. Twenty-Year First Mortgage Six Per Cent Sinking 
Fund Gold Bonds of 1912; authorized and issued, $400,000; 
outstanding, $318,000. 


STATEMENT SHOWING ANNUAL PAYMENTS REQUIRED TO 
BE MADE FOR CONSTITUENT COMPANIES. 


Int. on Bonds Sinking Fund. Rental. 
Kanawha & Hocking Coal 
@ Come OUs............ $150,000 2c. gross ton $2,500 


Continental Coal Co____. 137,500 5c. lump ton 6, 
The Buckeye Coal & Ry.) : | Royalty at fixed rate 
Co. and the Ohio Land Bois nats 2c.lump ton { on lump coal and 
t 


° > 3 Sewers: } $100,000 addit’n’ 
The Sunday Creek Coal 

Company _..-----.--- 19,080 2c.lumpton ~~ ..--- 

TE csi we tdanimcnna $306,580 


COLLATERAL SECURING BONDS. 


Under the terms of the Five Per Cent Collateral Trust 
Sinking Fund Indenture of the Sunday Creek Company, said 
Company conveys to the Trustee of its Indenture the Trust 
Certificates representing beneficial interests in shares of the 
Capital Stock of the Kanawha & Hocking Coal & Coke 
Company and the Continental Coal Company, having ac- 
quired and paid for the same, in its Collateral Trust Bonds, 
Sixty Per Cent of the par value thereof. In order to obtain 
satisfactory results in operation and for the purpose of the 
guaranty of the payment of the principal and interest of 
the bonds of the Kanawha & Hocking Coal & Coke Com- 
pany and the Continental Coal Company, the stocks of said 
Companies were placed in trust by the holders thereof with 
J. P. Morgan & Co., as Trustee, and Certificates of Beneficial 
Interest were issued therefor by said Trustee. Of_said 
$3,900,000 Five Per Cent Collateral Trust Sinking Fund 
Bonds, there have been issued $3,888,000 in exchange for 
Trust Certificates representing the beneficial interests m 
32,500 shares of the Capital Stock of the Continental Coal 
Company, and Trust Certificates representing the beneficial 
interests in 32,300 shares of the Capital Stock of the Kanawha 
& Hocking Coal & Coke Company. The remainder of the 
authorized issue of Collateral Trust Bonds, viz., $12,000, are 
reserved for the purpose of acquiring Trust Certificates of 
beneficial interests representing the 200 additional shares 
of the Capital Stock of the Kanawha & Hocking Coal & Coke 
Company. 

In accordance with the Collateral Trust Indenture, the 
Sunday Creek Company has assigned and delivered to the 
Trustee the leases from the Continental Coal Company and 
the Kanawha & Hocking Coal & Coke Company, and the 
Trust Certificates above described. 


DESCRIPTION OF PROPERTIES. 


The following is a description of the coal lands and other 
properties operated by the Company under lease (includes 
property leased to the constituent Companies, the leases for 





part consideration for the premises demised has assumed 


which are assigned to Sunday Creek Company): 
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Location. ates one mee seeds Fa  ~ Cob F nnual os River | Com- 
- . nmine ining apacity. e apacit »| Miners’ | Ti n 
Counties. State. Tons. Plants. ‘ons. Ovens. ona. Houses. pie. Mores. 
ha & Hock. C.&C.Co.|Kanawha & Fayette|W. Va.j32,000/321,800,000} 11 2,070,000 381 | 210,000 901 3 8 
Fentnental | eee Athens, Hock. & Perry|Ohio 27 ,500/157,642,000) 23 6,051 ,000 yA sae 350 aed 12 
Buckeye Coal & Ry. Co---- do do Ohio {14,050} 30,421,000) 4 mo a ee 220 iin 4 
is property 
Ohio Land & Ry. Co..-.--- do do Ohio 410,300) 70,123,000) _- { is undevelop'd } ss meek ans _ és 
The Sunday Creek Coal Co-- Athens Ohio 250 84,000 1 50, as ics 100 o~ 1 
Total under lease - - -- -- -- nate: wanes 39 9,454,000 381 | 210,000 1,571 3 25 
The following is a description of the property owned: 
The Sunday Creek Coal Co - - Athens & Perry Ohio £6,300) 66,661 000) 5 | 1,145,000 | om | wah | Peers | ae | 4 














Connors Point Dock, West Superior, Wis.—Annual capacity, 300,000 tons. 











Under the terms of the leases the Sunday Creek Company 
will keep the leased property insured against loss by fire, 
and will maintain it in good repair and condition for mining 
operations. 

The authorized Capital Stock of the Sunday Creek Com- 
pany consists of 40,000 shares, par value of $100 each, of 


which 37,500 shares have been issued as a part consideration 
for the property purchased from the Sunday Creek Coal 
Company; of the remainder, 12 shares are reserved for the 
purpose of maintaining the corporate existence of the Com- 
pany, and 2,488 shares are held in the Treasury of the 
Company. 








STATEMENT OF INCOME OF CONSTITUENT COMPANIES OF SUNDAY CREEK COMPANY—YEAR ENDED MARCH 31 1904. 




















Sunday Creek Buckeye Coal Ohio Land aContinental Kanawha&Hock’g 
CoalCo. =: t Ry. Co. & Ry. Co. Coal Co. Coal & Coke Co. Totals. 
ited BIUUMID s 6 oo oo oc nn ccc ccccceccenscese $904,829 35 $1,460,822 93 $23,198 00 $3 ,057 ,637 56 $1,203 ,006 77 $6,649 494 61 
Expenses and taxes-----..----------------- 740,407 72 1,114,279 49 5,915 54 2,460,829 37 976,640 61 5,298 ,072 73 
OS eee eee ee ere oe $164,421 63 $346,543 44 $17,282 46 $596,808 19 $226,366 16 $1,351,421 88 
CS OEE EAT PT TN 700 00 SMS _. iameginiindnn _», >» "nan desea on, Apher 700 00 
Te re $165,121 63 $346,543 44 $17,282 46 $596,808 19 $226,366 16 $1,352,121 88 
Interest, sinking fund and other deductions_... 64,253 00 39,170 20 88,500 00 246,673 43 163,081 66 601 ,678 29 
dR NRD 5. kc tadcadbGuianwcsondcanctsanee $100,868 63 $307 ,373 24 $71,217 54b $350,134 76 $63 ,284 50 $750,443 59 


a Includes Congo Coal Company, three months ended June 30 1904, after which date said Company’s accounts are included in Continental 


Coal Company. b Deficit. 
FIFTEEN MONTHS ENDED 


JUNE 30 1905. 




















ee ee $942 683 22 $1,081,459 05 c$22,097 24 $2,649 885 17 $1,135,144 79 $5,831,269 47 
SE OO Sn sis on kta ndddonmnensne 825,320 25 870,085 21 9,629 29 2,379,056 65 1,039,947 41 5,124,038 81 
Ee ee Se eee See $117,362 97 $211,373 84 $12,467 95 $270,828 52 $95,197 38 $707 ,230 66 
Se cduducdcdpthnamncnnnnsewbebmn at > .- aaa.” - sbeeeede.,. stntaniine  otaaubin 19,097 91 
Total available income -.---.-........------- $136,460 88 $211,373 84 $12,467 95 $270,828 52 $95,197 38 $726,328 57 
Interest, sinking fund and other deductions.... 32,746 60 23,482 18 89,491 02 274,301 43 216,584 49 636,605 72 
En yee siaratsantan ciel $103,714 28 $187,891 66 $77,023 07d $3 472 91d $121,387 1lld $89,722 85 





& Railway Company. 


c Twelve months ended pe Spans, after which date the accounts of the Ohio Land & Railway Company are included in the Buckeye Coal 
cit. 


CONTINENTAL COAL COMPANY—GENERAL BALANCE SHEET, MARCH 31 1905. 










Assets. Liabilities. 

et SON ORE BI. oon sien caseccdusnecscusedsed $6,276,408 86 | Capital Stock (shares $100) -..-.....-.-.-.-.-----..--.-- $3,500,000 90 
CS ee rn ere ree ee ca de odendsuntetbvonbeliawe ad 2,750,000 00 
Gecurities owned, per value... .........~...-.--....-5-- Se GP | Geet ee TRNNNT GS gg. 5 oon ccc ccccccscnccccessccccs 278,600 99 
a th nk ewe bibs bad uelaee ma ea edhee Sap Dae OP t Rand Beene FUNG... . . <5 oo cck ee cc cnc lestescnwnces 14,887 55 
ee a 261 ,000 00 | Bills receivable, discounted -...............-.......-..- 275,000 00 
Sinking Fund in hands of Trustee_-.---....-.---.-----. ee he rs dna en acdseaunn ep ace Sadana whale 175 00 
De DE Es a acetbctnéncsdnaaddmosakwak TB a) ee a eee Sea 750 00 
ESS S | MELE a eee ee ae SR Ce 5 I. con cencnyocunctssastnucneemeceywes 1,625 38 
Financial agents, coupon accounts--_.-.----.-------- eos ee Fe EE. ccc an eetans ondapugcsesataneunee 131,978 91 
I a ae is oo us exact Dash Wide mnar eid bien es 103,392 41 | Accrued interest on funded debt--_.-.-.-.---.---------- 22,916 67 
a oe Sa os dl Sasi wy ch Sine SSS ac hontai dane Se Oe es She eo Si irctceun ran sannetanegoceee 7,904 34 
Merchandise at mine stores.............--.----..-.-.---- ee ee 2 i nn ccnendcnacgucorsvennencesseeneeasane 11,512 43 
EELS RETR HE a FE ee | ee a "OND, <n nok ce cca wetseceubupecdon 632,357 26 
SE, ii 6s doer dnecde nde adicimanhan ogee 113,429 35 

| SE: ae See See ey ed a ae ie! Se 1. | SINGS orcs tecneesbcenasdgccunspentaupe $7,627,708 53 

KANAWHA & HOCKING COAL & COKE COMPANY—GENERAL BALANCE SHEET, MARCH 31 1905. 
Assets. Liabilities. 

Mining property and rights_...........-.-.-----.---- a0 208,206 St | Comiiel Basek (dhaves, S100)... - nn cn ccwescccesss $3,500,000 00 
ra cs aang genta abanimidl Te SN EY rr ae 3,000,000 00 
OC  , ea ee oe eens Land and plant depreciation. ...<.. ..-. -sacctssccceccscae 92,154 13 
Bonds in ee a 61,000 00 | Bills receivable discounted - - - - - 6 india sd sini ect einai hs ia Mae 172,500 00 
"Ee ae eee eT ak OT Of Sea ee eer 125 00 
etal athe La ant dale natomhe Aenhaudwasew aaeew 39.606 SD | Ul Mbt. «ok ooo nonce. eek 2,879 25 
Financial agents, coupon account -__---.-.-------------- 125 00 | Accounts payable--_---.--.---- 66,938 02 
I a ate wis hatin gal 106,849 38 | Accrued interest on funded debt 37,500 00 
mae weeeivenls.... .............. REE Sys HORSE een 172,500 00 | Accrued taxes, debit 40 5 
EERE LL AE DERE LETS 729 Reserve funds- 5,152 56 
TO RE A 52,864 05 | Bills payable_---_----- x 00 
ESE PE aR eT 2,704 re es Spe 27, 06 
aa gS EE TE RP 7,666 02 
I ALLL ECLA LS AILS IOAN 34,353 66 

OM etitsitd bicsin.n a Gartecnacms abdawkawasen aaibin $6,934,712 52 RUNE TN 5 oo oa ko i des ncsceprertncanencebadnne $6,934,712 52 

THE BUCKEYE COAL & RAILWAY COMPANY—GENERAL BALANCE SHEET, MARCH 31 1905. 

ac Assets. Liabilities. 

Mining property and rights. ...............-.....-.-..- $1,879,339 34 {| Capital Stock_._.---.--- ee SEE re ape eo 
i 872 50 | Hocking Coal & RR. Co. liquidation account - 


OS rE rE ee 
a ee 30,385 95 
SEES A ES 277,671 68 
6 ae a ee 450 00 
Merchandise at mine stores 


















Due H. V. Ry. for Ohio Land & Ry. property 
Sen SD GN, oo wns duwnnarened Suda een’ 
Pe ee rey eee 
IE BD 8s nde one emabeenninions 


ES ee y a ae 1 Ee oe noses oe naaw cs eaas= 

PE SE, TENN ao i ca cv den ccccnwwiacdbsessoucas 
IN emo nbin sakwen aia ontniod 28,573 83 
Due Saking oe ba ar ere re 872 50 
EE TE Ps Se oo oo wae sanednnspass nesses ae 392,415 83 
Total assets_--_- Te pansies ta tien daenateeaieedl $2,664,091 08 ene Sie Senge, caer ere $2,664,091 08 

THE SUNDAY CREEK COAL COMPANY—GENERAL BALANCE SHEET, MARCH 31 1905. 
Assets. Liabilities. 
Cost of mining property -- -- <i ano high 1 tail MOIR nc. ann nas in comme aan ete $2,250,000 00 
Connors Point dock property DA BOD Tit IEE 0 oo nk ca ncosecnncasnssq3Hesseemeres 1,500,000 00 
Other real estate_______-_. ‘010 RMI 3 de cite nn aot tT wkdbncdie sete 333,000 00 
Uninvested Sinking Fund - 1,196 90 | St. Paul & Western Coal Co_-..-.-.-.------------------ 8,644 35 
urities owned _ 1.768 00 | Backed Mieses on bonas..... ..- ... <. 62-22 oe nenceene 6,660 00 
lj eee OO ee Bono cca ne tecscndnoesdrieccoms 2,779 27 
Unexpired insurance, credit - St CE SN ow hoon awaencmsimesanarncndeuinnn si 1,930,021 16 
Merchandise at mine stores.__.-.---------------------- POR ENS ES GTS ae — See 155,706 36 
en Cr i camsannenes 1,797,597 56 | Profit and loss--surplus--.......-...------------------ 500,825 62 
tigi REET See pier ae 14/819 16 : 

co | ee es ee ee ae een eee Gia RG SR, eth MRS. incon ckcikc nn ciawecsasdeeeaseoenss $6,682,078 22 
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STATEMENT OF INCOME OF SUNDAY CREEK COMPANY, NINE MONTHS ENDED MARCH 31 1906. 





























Total revenue. .......... Rega SER PATS? eee LO a PERK mn Og SS BM OE ES IEE TE GF TIT ELD EAE LED SEL PTT $4,664,790 06 
ET Wie, a odin tadinth oh ne hao tend aglee <tnnedden cite dieeted bid ars entn adbadhess @-<b.scknedididewnecnie mms 3,830,686 45 
. a 
so ce mdngeai aang dh dinn dee cada eideatins tud4endhdee Gadtbonkee anton a pee ee $834,109 6) 
SE PE edegitixwieyeudwayad ga send peniegabtahe Dildhestadad ute da aah bade C RA Cbd tian ca basek bee eh ae aE 14,845 46 
EY 
Total availab e income. -...-. -. -- -. ~~. - 222 0 o-oo nn en se nn on os 2 no eo ne nn rn nn ee enn nn en a ne cece nee scene $848 955 07 
Interest, sinking fund and other deductions - - -- -- RE 
Net income. -. --- Subininsbad Sexcaendatagde ee ey eS ee re eee SEE Ce ee ee ae - $156,456 89 
GENERAL BALANCE SHEET OF SUNDAY CREEK COMPANY, MARCH 31 1906. 
Assets. Liabilities. 
Coal lands, mining plants and equipment and miscellaneous | Sanita Cg _ SE Fe ere np ee eee $3,726,400 00 
property assets........-.- Re aati hh CORN Vie Sem eRey Se . $7,450,024 50 Collateral Trust 5% Bonds--............-. 3,888,000 00 
Value of mining plants and equipment operated under ‘ ——————— 7,614,400 00 
leases with constituent Companies, per contra_..._.._... 1,553,755 04 | Due Lessor Companies for plants and equipment operated 
Material and supplies_...............-.- .--- $79,976 39 NE NNER BOP QUOI. 6 oon cec cnsccendssccen ---~-. 1,553,756 04 
Coal and coke on hand - bebedeadeanwaee . 219,719 36 Matured interest coupoms-------.-.---..-- $775 00 
Merchandise at mine stores. --_.....-.-- _.. 164,409 03 Accounts payable (including unpaid 
—_———— 464,104 78 ED lilhnin os 6. sthea hihbndin AAingdd ts dine dine es 598,691 53 
REE, oe ss dina aa te daveie aietiins ae tniinhcaaae $103 ,874 86 ERE eT 1,230,000 00 
Accounts receivable. -..................-.-.1,597,428 82 Bills receivable discounted ----.-.-..----- 655,000 00 
tt Pikes wicncaudeccuddasncce en 748 486 92 Octet ad Gedy Geabientesratee reese sere ese 3,618 70 
Other current assets. -..........-.-. Ss = — : esr. 9,488,088 $5 
— —— 2,772,268 93 | Accrued interest on bonds_--.....-..-- _... $115,376 66 
Accrued sinking funds- ---- es SRE AE 74,979 27 
| Accrued lease rentals... ................. 25,000 00 
| Accrued taxes-...-..---.----.---------- 25,152 84 
| 240,508 77 
| Reserve funds........--.. E nuncs Meteindeaine inact Fo T4  oe 186,947 41 
ls eke cs nn cnedes steceetennss4eseul $12,083 ,696 45 
Se Sy GE, .wenccccenscccesessesucecentos 156, 80 
IL ct uitetauenasccncducbesinnh 


__.$12,240,153 25 | Total liabilities and surplus.................-------- $12,240,153 25 








he incip: ffice 2 C any, No. 15 Exchan | certified copies of leases between Sunday Creek Company, Lessee, and (a) 
=e aon; _ 4 the Company, No. 15 Exchange | Kanawha & Hocking Coal é Coke Company. (b) —— Coal Com- 
? . ,, pend bein a . " | pany, (c) the Buckeye Coal & Railway Company, (d) the Ohio Land & 

The principal business office of the Company, Outlook | Railway Company, Lessors; Opinion of Counsel; Certificate of Trustee 
Building, No. 44 East Broad Street, Columbus, Ohic. 


(a) relating to the "= an ome vad pe vm J —— gard 
Eyal yee age: ars Brot : ree bonds, (b) certifying to deposit of the collateral under the Trust Inden- 
Yr Age ncy for the transfer and re gistration of bonds, Central | ture; Letter from Fiscal Agents of the Company indicating the number of 
Trust Company of New York, New York City. persons or parties to whom bonds of the Sunday Creek Company were 
Annual meeting of Stockholders last Monday in June. sold; certified copies of Resolutions adopted by the a = 
a ie a4. 4 ah ¢ | Directors of Sunday Creek Company appertaining to the issue o} 
Fiscal year ends Mare h 31. : bonds; Certificate of Chief Engineer » Bs acreage of lands owned and 
An Annual Report will be published after the close of each leased, and other property of the Company; specimen bend; corte 
iseal ves indicati ; one tai » results , | statements of Income Accounts of constituent companies for year end- 
fe al Ri os er Coe = aon ak - : fl —y results of the | ing March 31 1904, and for fifteen months ended June 30 1905; certified 
operations of the Company for such period. . , | statements of Income Account and Balance Sheet of Sunday Creek Com- 
' - Directors of the Company: John H. Winder, E. A. Cole, | pany for nine months ended March 31 1906. 
nar : > . “he « r . 3 “TT , ie a Pa r 
H. H. Heiner, 8. P. Bush, H. L. Chapman, Wm. F. Hoff- | SUNDAY CREEK COMPANY, 


man, Columbus, Ohio; C. L. Poston, Athens, Ohio; John R. | By JOHN H. WINDER, President. 


Turner, Jersey City, N. J 
The Committee on Stock Lists recommends that the above- 





Officers of the Company: President, John H. Winder, | 
Columbus, Ohio; Vice-President, H. H. Heiner, Columbus, described $3,865,000 Thirty-Nine Year Five Per Cent Col- 
Ohio; Secretary and Treasurer, C, A. Suydam, Columbus, | lateral Trust Sinking Fund Coupon Bonds of 1944, for $1,000 
Ohio. F | each, numbers as stated in this application, be admitted to 

Filed herewith: | the list. 
| GEORGE W. ELY, WM. W. HEATON, 

Secretary. Chairman. 


Adopted by the Governing Committee July 11 1906. 


Certified copy of Articles of Incorporation; certified copy of By-laws; 
certified copy of Collateral Trust Indenture; Annual Report for nine 
months ended March 31 1906; certified copy of Bill of Sale and Warranty } 
Deeds from the Sunday Creek Coal Company to Sunday Creek Company; 








Pabst Brewing Co., Milwaukee.—7'o Issue Bonds in Pay-| porated in June 1905 and has taken over under leases the 
ment.—A first mortgage has been filed to the Wisconsin | Kanawha & Hocking Coal & Coke Co., the Continental Coal 
Trust Co., Milwaukee, as trustee, to secure an issue of $3,-| Co., the Buckeye Coal & Railway Co. and the Ohio Land 
500,000 4% gold bonds of $1,000 each, dated June 1 1906} & Railway Co. The company has also acquired the Sunday 
and due in instalments in from one to twenty years, but sub- | Creek Coal Co. The facts regarding the several companies, 
_ to call at any time at 105 and interest. Interest payable | including income accounts and balance sheets, are given 

ec. 1 and June 1 at office of trustee. Improvements to | very fully in the statement printed on a subsequent page.— 
boiler house and electric power plant, involving an expen-| V. 83, p. 100. 
diture of between $450,000 and $500,000, are in progress. | 
The “Milwaukee Wisconsin” of June 30 says: | Tennessee Coal, Iron & Railroad Co.—Jmprovements.—The 

In pursuance of the agreement of settlement in the Schandein will con- | following statement is pronounced approximately correct: 
test, Mrs. Clara S. Heyl has sold her stock in the corporation, accepting in j 
payment $600,000 in real estate and the remainder in bonds of the com- 





les The poqpones iepeuveannate Suctnts, Gee Spine the moody = 
T 3 : ‘ 1e open-hearth plant at Ensley. ‘The number of new open-hear 

Prost Rt pee es oe be we oe the brewing company for Mrs. | mes has not | cog Bo Yecided, but after they are Teompleted 
d eyi’s holdings was $4,074,300. eds to the real estate were filed to- | the 10 existing furnaces will be replaced one by one with entirely new units. 
ay. | The company intends to build the new furnaces, their capacity to be 
25,000 tons per month, during the coming year. In the rail mili altera- 
tions will be made increasing the rolling capacity. A central electric- 
power station will also be constructed. Several of the existing furnaces 
are undergoing reconstruction or the installation of new equipment. A 
+ ae ‘. ‘on $2,500,000 is to be expended during the next year.—V. 

» Dp. 42. 


A Wisconsin corporation with $10,000,000 capital stock 
(in $1,000 shares), but heretofore no outstanding bonds. 
Business established in 1844; present capacity about 2,000,- 
000 barrels. Gustave Pabst is President; C. W. Henning, 
Vice-President; H. J. Stark, Secretary. 

Realty Syndicate, California.— Bonds in Part Payment.— Union Stock Yards Co., South Omaha, Neb.—Status.— 
See Gaalea Costa Water Co. above.—V. 79, p. 2746. Samuel Burns Jr., Omaha, Neb., when offering stock re- 


: ; cently at a price to net the investor about 6%, said: 
Southern Coal & Transportation Co.—Change in Control.— | Capital, $7,500,000 (par, $100). Dividend, 6% per annum, payable 
See Consolidation Coal Co. above and V. 82, p. 1154. quarterly jin March, &e. ‘Company incorporated in Nebraska in 1 ; 
. P and has shown a steady increase in business. Owns over 200 acres 0 
Standard Roller Bearing Co., Philadelphia.—Status.— | jand, so situated as to control the entire business of the packing houses. 
This company in March last increased its capital stock, The yards are paved. with brick: pens and buildings os permanens 
ved ats : < roe character. wns and operates the switching service. e yards a! 
authorized and outstanding, from $2,000,000 (of which entered by ten different railroads. Regular dividends have been paid 
$1,000 000 was 6% non-cumulative preferred) to $3,500,000, | for fifteen years. In 1904 a stock dividend was declared. Daily capacity 


by§the sale at par of $1,500,000 new common shares to its | of yards, 30,000 cattle, 40,000 hogs, 50,000 sheep, 15,000 horses. 





shareholders. No bonds or mortgage. The plant has been The results for the six months ending June 30 are reported: 
and is being much enlarged. A five-story addition, is now Receipte— Cattle. Hege. Sheep. Horses,&c. _ Cars. 
proposed. 1906 (6 mos.) _.474,578 1,442,547 760,766 14,285 43.776 
-The company will bezin shortly the erection of this plant to manufacture | 1905 (6 mos.) -.426,841 1,299,705 740,712 14,410 40,21 

annular bail bear.ngs on which it holds basie patents. During the past year Consum ption— 

the company equipped with machinery a four-story build.ng 95x200 feet, iron | 1906 (6 mos.) _.361,121 1,359,149 479,706 wince eee 
foundry 70x150 feet, hardening and tempering building 70x150 feet and crucible- | 1905 (6 mos.) __306,921 1,222,781 467 ,089 wae oe +2207 
steel castings plant 60x100 feet. With the erection of its new building more than —V. 76, p. 1196 

1,000 hands +, do employed by the concern in the manufacture of steel balls, ball Ags dt ‘ 

bearings, roller bearings automobile axles and annular ball bear.ings.—V .80, p.1738. United B 1k Note Corporation.—First Dividend on Com- 


Sunday Creek Co.—Ojficial Statement—On preceding pages | mon.—This new company, which owns nearly all of the stock 
we give the official statement made to the New York Stock | of the American Bank Note Co., on Thursday declared @ 
Exchange in connection with the listing of the Sunday Creek | dividend of 1% on the common stock, payable Aug. 15 
Co. collateral trust 5% bonds. The company was incor- | to stockholders of record Aug. 1.—-V. 82, p. 1383, 457. 
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United States Express Co.—Statement Discredited.—A 
representative of President Platt, to whom we submitted the 
recent statement as to an alleged official assurance of an in- 
crease in the dividend rate, said that the latter had not made, 
and would not make, any such statement. Compare “New 
York Sun” of June 30.—V. 81, p. 977. 

Utah Independent Telephone Co., Salt Lake City.—ZJnter- 
est in Company.—See report of United States Independent 
Telephone Co. under ‘“‘Annual Reports” on a preceding page. 

The company was incorporated in Utah in 1903 with $1,- 
900,000 authorized capital stock, and acquired the franchise 
of the Utah Home Telephone Co. ‘ 

Victor Fuel Co., Denver, Col.—Earnings.—For May and 
the 11 months ending May 31: 


Period Gross Net Net Int. & Sink. fd.  Bal., 
Covered. Earns. Earns. Inc. Taxes. Deprec., &c. Surp. 
1906 (May) --$223,218 $51,912 $62,307 $10,036 $11,811 $40,460 
1905 (May) .- 145,517 21,108 30,236 = 9,133 8,411 12,692 
1905-06 


(11 mos.) 1,996,399 453,050 549,855 103,700 103,900 342,255 


4-0: 

tit mos.). 1,425,459 192,471 282,011 94,050 79,685 108,276 
Compare bond offering in V. 82, p. 1216. 

Washington & Potomac Steamboat Co.—Purchase—New 
Bond Issue.—This company, incorporated in Washington, 
D. C., on May 3, with either $300,000 or $350,000 capital 
stock, in shares of $100 each, as successor to the E. 8. Ran- 
dall Potomac River Line Co. and the E. S. Randall Steam- 
boat & Excursion Co., has made a mortgage to secure an 
issue of $200,000 5% bonds of $500 each, due May 4 1926. 
An exchange says: 

The mortgage covers the real estate holdings of the company at River 
View and Colonial Beach and also the steamers St. John’s, Queen Anne, 
Harry Randall, Estelle Randall, the Wakefield and the T. V. Arrowsmith. 
Trustees of company, Ephraim 8. Randall, Harry Randall, George OQ. 
Carpenter, George C. Henning, R. H. nn, D. A. Greenless, Walter 

Ralston of Hyattsville, Md. 


19 


em 
Hieston, all of Washington, and Jackson H. 

Wells, Fargo & Co.—Further Circulars.—Walter C. Stokes 
& Co., having on July 11 sent an additional circular to the 
shareholders, the management on July 19 sent out a second 
statement (see ‘‘New York Tribune” of Thursday) in which 
they quote the public accountants, Haskins «& Sells, as 
follows (compare balance sheet published last week, p. 90): 

We have examined the published statement of Wells, Fargo & Co.’s 
banking department, of Aug. 1 1904, referred to in the circular letter 
of Messrs. Stokes & Co., dated July 11 1906. This is a statement of the 
banking department, and in it the sum of $500,000 was arbitrarily appor- 
tioned as the capital of the banking department and the balance of the 
capital, as well as the surplus, of Wells, Fargo & Co. appears in that 
statement under the headings ‘“‘Surplus”’ and ‘‘Undivided Profits.’”’ The 
total of these items ($15,916,545) represents the capital, surplus and 
undivided profits of Wells, Fargo & Co. (the company as an entirety) 
at that time, and the surplus at that date over and above its capital 
stock of $8,000,000 was $7,916,545, and no more. As stated, the 
capital stock of Wells, Fargo & Co. was, at that time, and has ever since 
been, $8,000,000, and for the purposes of the banking department 
$500,000 was treated as a and $7,500,000 as surplus; but the total 
assets of Wells, Fargo & Co. were no more and no less because of this 
departmental statement, and were the same whether the $7,500,000 
was treated as capital or surplus. The banking department was not an 
independent corporation with separate assets, but merely a branch of 
the business of Wells, Fargo & Co. This arbitrary division of accounts 
was changed upon our recommendation in 1904, but it was merely a 
matter of bookkeeping, and neither increased nor diminished the assets 
of the corporation. Such surplus of $7,916,545 in August 1904 has since 
increased to $12,423,537.—V. 83, p. 90. 


Western States Portland Cement Co., Independence, Kan. 
—Dividends.—See Northwestern States Portland Cement Co. 
above. 





—Attention is invited to the report (which appears in 
to-day’s issue on the page opposite the clearings statement) 
made by the Lawyers’ Mortgage Co. of New’ York for the 
first half of the year 1906. This company has sold during 
the past six months $12,629,387 of guaranteed mortgages, 
has made a net increase in outstanding guaranteed mort- 
gages of $7,405,296 and has now outstanding a total of 
$48 282,077 of guaranteed mortgages in Manhattan, Brook- 
lyn and the Bronx. Its President is Richard M. Hurd. 
The concern has joint offices with the Lawyers’ Title Insur- 
ance & Trust Co. in the Chamber of Commerce Building on 
Liberty Street. A booklet entitled ‘‘The Science of City 
Mortgage Lending,” indicating the principles on which the 
company’s mortgage lending is based, will be sent on re- 
quest. 

—W.N. Coler & Co., 59 Cedar Street, members of the 
New York Stock Exchange, this week opened a branch in 
the Stanford Building, Schenectady, N. Y. The new office 
will be under the direction of Samuel N. Strong, and will be 
equipped with every facility the New York house has for 
investments. 

—Messrs. Mackay & Co. and N. W. Halsey & Co. have 
mailed checks for the profits to the members of the Tri-City 
Railway & Light Co. syndicate ($6,000,000 collateral trust 
first lien 5% bonds). Syndicate organized April 20th and 
closed June 30th, all bonds having been sold. 

—The New York banking house of E. F. Hutton & Co. has 
changed the location of its Pacific branch since the disaster 
at San Francisco from the latter city to Los Angeles. It is 
stated that the opening of a Pasadena branch is planned. 

—The well-known New York Stock Exchange house of 
Post & Flagg, 38 Wall Street, announce that they have 
special facilities for securing stock options in the London 
market. 

—James D. Smith & Co., bankers, 71 Broadway, ad- 
mitted William A. M. Burden into the firm this week. 








The Commercial Limes. 


COMMERCIAL EPITOME. 


Friday Night, July 20 1906. 


The business situation in this country continues to be in 
the main favorable. There is a very noticeable scarcity of 
labor in various parts of the United States, not only in the 
agricultural sections but also, it appears, in some of the 
large manufacturing centres. The prospects for most of 
the crops continue good. The continued activity of iron 
and steel and in the building -trades is an interesting and 
significant phase of the situation. It is true, however, tha 
the threatening political situation in Russia is being closely 
watched as also some sympathetic manifestations in th 
London stock market. 

LARD on the spot has been somewhat easier, owing to 
the dulness of trade and some decline in the future market; 
city, 87%c.; Western, 9.05c. tefined lard has also been 
dull with Continent lower at 9.45c. and other grades un- 
changed at 10c. for South America and Ile. for Brazil in 
kegs. The speculation in lard, futures has been rather less 
active at some decline in prices, owing to general liquidation 
and an absence of any aggressive support, though packers 
have bought at times. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 





July delivery ..----- 8.9744 892% 8.90 8.95 8.874% 8.80 
September delivery - --9.10 9.05 9.02% 9.05 8.9744 8.90 
October delivery ..-..9.1214 9.10 9.0734 9.10 9.05 8.97% 


‘PORK on the spot has been in larger demand and prices 
have advanced, though the rise has been due partly to the 
strength of the future market; mess, old, $18 75@$19; 
new, $19 50@$20; clear, $17@$18 75; family, $19 50. 
Cut meats have been in fair demand and steady; pickled 
shoulders, 8'44c.; pickled hams, 12c., and pickled bellies, 
14@10 Ibs., 11@12M%c. Beef has been fairly active and 
steady; mess, $8@%$8 50; packet, $8 50@$9; family, 
$10@$10 50; extra Iedia mess, $15@$15 50. Tallow has 
been quiet but firmer; city, 5c. Stearines have been dull 
and easy; oleo, 844@8%c.; lard, 104%c. Butter has been 
in fair demand and steady; Western extras, 2lc. Cheese 
has been more active and firmer; State factory, 114c. 
Eggs have been quiet and steady; Western firsts, 1744@18ce. 

OIL.—Cottonseed oil has been rather easy, but quota- 
tions are mainly nominal, the trading having come to a 
standstill; prime summer yellow, 374c.; prime winter 
yellow, 40c. Linseed has been steady with buyers holding 
off, owing to favorable prospects for the new crop; city, raw, 
American seed, 38@39c.; boiled, 39@40c.; Calcutta seed, 
raw, 68c. Lard quiet and steady at 69@7lc. for prime. 
Olive, quiet and steady; yellow, 56@58c.; green, 58@60c. 
Cocoanut, quiet and firm; Cochin, 8@8%c.; Ceylon, 7@ 
74c. Peanut, quiet and steady; white, 55@65c.; yellow, 
50@60c. Cod, steady; domestic, 35@36c.; Newfoundland, 
38@40c. 

COFFEE on the spot has been in light demand and with- 
out noteworthy change in quotations; Rio No. 7, 734c.; 
Santos No. 4, 84c. West India growths have. been quiet 
and steady; fair to good Cucuta, 834@9lc. The market 
for future contracts has fluctuated within a narrow range 
with the trading still on a very small scale. Of late the tone 
has been somewhat firmer, owing to favorable reports in 
regard to the Brazilian valorization scheme. 

The closing prices were as follows: 


I cee isd gasses 6.35c. | November - _-__- 6.65c. |March.-.-_.... 7.00c. 
pO ee 6.40c. | December - - - - -- 6.766. | AMT... 7.05c. 
September - -- -- 6.45c. | January .--.__-- 6.860. (May ........-. 7 15c. 
October .....-.- 6.55c. | February ---.-- 6.95c. |June_......... 7.20e. 


SUGAR.—Raw less active but firm, owing to light offer- 
ings. Sellers holding for higher prices; centrifugal, 96-de- 
grees test, 334c.; muscovado, 89-degrees test, 314¢.; mo- 
lasses, 89 degrees test, 3c. Refined has been in active de- 
mand and firm; granulated, 4.50@4.60c. Spices have been 
in moderate demand and steady. Teas have been inactive 
and without noteworthy change. Hops have been firm and 


quiet. 

TOBACCO has been quiet and steady as a rule, the only 
feature of the market of interest being a steady demand for 
Sumatra at strong prices. Advices in regard to the new 
Kentucky crop continue to be in the main of a favorable 
character, though some reports from Louisville state that 
the Burley crop is not making as good progress as expected. 

PETROLEUM has been strong with an active demand. 
Reports from some of the older producing regions indicate 
that the output is diminishing. Refined, barrels, 7.80c.; 
cases, 10.30c.; and bulk, 4.70c. Naphtha, 73@76 degrees, 
17c. in 100-gallon drums. Gasoline, 89 degrees, 20c. in 
100-gallon drums. Spirits of turpentine has been quiet and 
easy at 6014c. Rosin has been quiet and easier; common to 
good strained, $3 85@$3 90. 

COPPER has been quiet and steady; lake, 185¢c.; elec- 
trolytic, 1844c. Lead steady at 5.75c. Spelter more active 
and firmer at 5.95@6c. Tin firmer; Straits, 36.50@36.55c. 
Iron has been steady and more active; No. 1 Northern, 
$18 50@$19; No. 2 Southern, $17@$17 50. 
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COTTON. 
Eriday Night, July 20 1906. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
25,601 bales, against 27,440 bales last week and 25,068 
bales the previous week, making the total receipts since 
the Ist of September 1905 7,656,353 bales, against 9,677,821 
bales for the same period of 1904- 05, showing a decrease 
since Sept. 1 1905 of 2,021,468 bales. 





Receipts at—| Sat. | Mon. | Tues. | Wed. Thurs.| Fri. | Total. 











| 
Galveston ---_-| 380 774, 1,348) 101) 246 300° 3,149 
Pt. Arthur, &c| --- Pn * (MPR eees FF ee: | 275) 27 
New Orleans - ay 4a is 2,607| 1,472) 1,360 346, 1,214) 8,112 
Mobile -_ 294, 228) 606 1 41 21} 1,271 
Pensacola, &c- osannt BL. eddel- dee | 150! 1,785 
Savannah -- --| “575 914; 1,948; 1,020; 1,068) 853} 6,378 
Brunswick - ina Sanaa Caneel ‘@avcnaltseaienal ay os hie 
Charleston - -| 126 946) 77| 66 387 355) 1,957 
Georget’n, &e. . « - 3| PON: ae ro a 
Wilmington --| 69 58} 4) 9) + 52) 196 
Washingt’n,&c) _ - + | StGEET caiedeeedi auiih en a a smelted 
Norfolk 359} ~ 328} ~ 559} 174) 330! 298) 1,948 
N’port N., &c- mee) ie pee. Tee a re 213 213 
New York--__-! Sera Fee att naa 
le, Saas iberie 128) Bhai ar} cool 128 
DISSE Gooch deacel Sada “eanSal ‘avdue 137 137 
Philadelphia -| - inutile eS eee mes 49 


Totals thiswk_| 2,816 5,855 7820) 2.811) 2,422) 3,868, 25,601 
s i t MIEN 3 

The Salivuing shows the week’s total re yeesipie, the total 

since Sept. 1 1905, and the stocks to-night, compared with 


last year: 























1905-06. | _ 1904-05. Stock. 
Receipts at | ————————| -— } 
July 20. This | Since Sep “This \Since Sep | 
week. | 1 1905. | week. | 1 1904. 1906. | 1905. 
Galveston - 3,149 2,5 34, 7702 2 712 2,970 19,826 80,840 
Pt. Arthur, &c- 27 l 47| 289,187) ...-. PSF he 
New Orleans__| 8,112 7; 16,734 2,606, 847) 48 ,686 74,720 
Mobile 1,271 4,494) 321 ae 6,748 11,018 
Pensac ola, &c- 1,785, 168, 908} 200| 199,97 eer: 
Savannah - 6,378 1,470,587) 25,473'1,793, 458) “81, 873} 50,139 
Brunswick ___-| -- .| 184,548) 2'247 198,813 725) 4,860 
Charleston _...| 1,957 172,547} 1,603) 218/079) 5,459| 5,423 
Georget’n, &c_| 3 1,251) Be en eee Kr s- 
Wilmington _ -| 196) 325,449! 5,153) 368, 426) 415) 16,277 
Washington ,&c ee ie es fee Samick a 
erg _...-| 1,948} 628,963} 12,127) 755, 548) 12,857) 25,328 
N’port N., &c_!| 213) 22,034) 598 26,; Rae see a 
New York.----|  - 6.575) 442) 33/069 98,198] 135,023 
Boston -“} ~128} 63/012} 122) 77462) 3,606} 3,589 
Baltimore _----| 137| 63,772 87| 61,676 3,026} 7,875 
Philadelphia - | 49 8/952 85 13, ‘080, 1,859) 3,010 
| 
, eee 25,601 {7,656,353 104,182 9,677,821) = 418,102 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


| i errr l 

















Receipts at | 1906. | 1905. | 1904. | 1903. 1902. | 1901. 
rc Ribbit 

Galv’n, &c- 3,424) 34,817) 2,296) 69 1,958} 3,964 
N. Orleans- 8,112} 16,734; 9,048) 1,721 3,873} 10,638 
Mobile -_ -- 1,271 4,494! 241| 854 5| 33 
Savannah - 6,378} 25,473} 1,289} 12 597! 2,903 
Ch’ston, Kc. 1,960 1,603} 5| 2 10) 
Wilm’n,&c. 196] ~ 5,153 55 54 17 68 
Norfolk - 1,948} 12,127) 1,421) 18 1,267} 3,115 
N’p't N.,&c 213} 598} 241 148 
Al others. 2,099} 3,183] 299) 869 4,379| 3,600 





Tot. this wk 25,601} 104,182! 14,770) 3,860, 12,544) 24,553 


Since Sep. . 7, 656 , or 677,821/7, 089 956) 7,625,499 7,419,890|7,490,715 
{ 


The exports for the week yr this evening reach a 
total of 23,710 bales, of which 6,847 were to Great Britain, 
4,093 to France and 12 5770 to "the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905. 




















Week ending July 20 1906. | From Sept. i. LF to Fond 20 1906. 











Exported o— 
Exports 
from— Great Conti- Great Conti- 
Britain. Fr’nce. nent. Total. Britain. France. nent. Total, 

Galveston _...| 3,181 1, 580 348 5, 5,109 1,¢ 015,4 484 287,572 758, 6502 2,061, zoe 
Pt. Arthur, &c.)} ....-. aade] ehaeel esaee 46,875 .---- 66,200 '113°075 
‘New Orleans --; 560 ..-.| 5,183 5,743) 736, 923 238, os 538,024 1, 513, 852 
Dtinnaael éenad egeel sesdal éotue 54451, 39/1 43,219 136,810 
Pensacola ....| .....| 2,350 ....- 2,350) _ 77,227 39'903 49,332) 166,552 
Savannah ....| ...-- "_..| 3,897 33897, 198/282) 70/554 660,293, 929/129 
Brunswick. - -- anne aga ’ 
Charieston - - .- 
Wilmington --- 
Norfolk -.. - 
Newport News 
New York - 
Boston -.-..-- 
Baltimere ---- 


Philadelphia -- 












Total ....-- 6,847 “4,093 12, 710 2,838,286 729,769 2,807,891 6,375,946 


Total 1904-05.) “20, 403, 9,3 282 18, 855 48, 5403, 908, 039 814,324 3,583,435 8,305,798 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 





On Shipboard, Not Cleared for— 





=—= 
Great Ger- | Other | Coast- Leaving 
stock 




















July 20 at—|Britain.|France.| many. |Foreign| wise. | Total. ¥ 
New Orleans} 6,895; 1,102) 3,609) 4,120 218; 15,944) 32.749 
Galveston...) 1,770} ---.| 4,660} 595 900! 7,925) 11'99) 
Savannah _- eave ites aah onad 200 200} 31,673 
DE ol <oiesl : angi, }seeed eee 300 300 5/159 
Mobile -_. -- 600 900 ied ade 200} 1,700 5/048 
Norfolk ___- Lye bee ise _..-| 9,488] 9,488 3/369 
New York _- 800 100 600; 1,800) ----| 3,300} 94,898 
Other ports. OE. ance 300 a 900 8,731 
' ———— 
Total 1906) 10,565 2; 9,169) 6,615 306| 39,757) 193,521 





Total 1905 7) 17 "586 25,303; 5,224 3a" :010) 133 :770) 294/339 
Total 1904! 9,711 a 5,757) 2,113) 2, one 20, — 105,062 











The speculation in cotton for future delivery has been 
quiet at some decline in prices. This was due to the fact 
that the crop advices have seemed to be in the main favora- 
ble and to the continued dulness of the speculation, some 
selling by the South and by spot interests and more or less 
aggressive operations on the short side by some of the Wall 
Street element. A crop report issued by the statistician of 
one of the Wall Street houses put the condition at 83.5%, 
or only .4 of 1% less than on June 29, .8 of 1% less than on 
June 18 and 6. 8% higher than on July 15 last year. This 
had a more or less depressing effect, as a more unfavorable 
report had been expected. Then, too, the Government’s 
weekly weather summary of last Tuesday was much more 
cheerful than had been anticipated, reporting far less 
damage by rains in the Carolinas and Georgia than some of 
the private reports had led many to expect. The official 
daily record of the rainfall shows a very heavy precipitation 
in Georgia during the week and also in some sections of the 
central region, but this had very little effect on the market. 
Copious rains in Texas are said to have been beneficial. Some 
of the believers in lower prices argue that a dry June and a 
wet July make very promising conditions. The general 
opinion is that the crop is doing very well. At the same time 
it is quite as clear that most people prefer to await further 
developments before taking a decisive stand on the market. 
Meantime the spot quotations at the South are reported to 
be firm, owing to a good demand, and desirable grades are 
said to be none too plentiful. Some depression on the Lon- 
don stock market, coincident with the troubles in Russia 
and the fall in Russian bonds and British consols, has had 
a certain influence in Liverpool of late, and indirectly here. 
To-day prices declined owing to disturbing financial rumors 
from London, depression in Liverpool, better weather and 
considerable liquidation, as well as some selling, it appeared, 
by prominent spot interests. Toward the close there was 
some recovery, owing to covering. Cotton on the spot ad- 
vanced 10 points early in the week and has held the advance 
despite the decline in futures; but the transactions have been 
light. The stock here is still decreasing, but much of it is 
said to consist of the lower grades. 








UPLANDS. | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. 
Good Ordinary -------- ' 9.90 | 10.00 | 10.00 | 10.00 | 10.00 | 10.00 
Low Middling ------__- | 10.52 | 10.62 | 10.62 | 10.62 | 10.62 | 10.62 
Middling __-.-----___- 10.90 | 11.00 | 11.00 | 11.00 | 11.00 | 11.00 
Good Middling ---____- 11.34 | 11.44 | 11.44 | 11.44 | 11.44 | 11.44 
Middling Fair -.--.---- 11.86 | 11.96 | 11.96 | 11.96 | 11.96 | 11.96 

GULF. 

Good Ordinary -__.___- | 10.15 | 10.25 | 10.25 | 10.25 | 10.25 | 10.25 
Low Middling _----_ ~~~ 10.77 | 10.87 | 10.87 | 10.87 | 10.87 | 10.87 
Middling _...-----.--- 11.15 | 11.25 | 11.25 | 11.25 | 11.25 | 11.25 
Good Middling ------_- 11.59 | 11.69 | 11.69 | 11.69 | 11.69 | 11.69 
Middling Fair --_--___- 12:11 | 12:21 | 12:21 | 12:21 | 12.21 | 12.21 
STAINED. 
Low Middling --__._.-- 9.40 | 9.50] 9.50} 9.50| 9.50} 9.50 
Middling ....--..---_- 10.40 | 10.50 | 10.50 | 10.50 | 10.50 | 10.50 
Strict Low Mid. Tinged_| 10.56 | 10.66 | 10.66 | 10.66 | 10.66 | 10.66 
Good Middling Tinged_-| 10.90 | 11.00 | 11.00 | 11.00 | 11.00 | 11.00 























The quotations for middling upland at New York on 
July 20 for each of the past 32 years have been as follows: 





1906_c_11.00 1898_c. 6% 1890_c_12 3-16 |1882_c_12%4 
1905. ..11.00 1897... 8 1889__.11}4 1881___11 11-16 
1904_._11.00 1896__. 7% 1888__-10 11-16 |1880__-11 13-16 
1903 _ . .12.50 |1805--- 7 |1887__-10 5-16 |1879__-11 13-16 
1902... 9% 1894... 71-16 |1886_.. 94% 1878_.-11}3 
AS 8 7-16 {1893 _. 8% 1885_..10 1877__-12 5-16 
-10 1892... 77-16 |1884__.11 1876_..11 11-16 
1899.2. 63-16 |1891... 8% 1883. ..10 1875_.-15 





MARKET AND SALES. 
The total sales of cotton on the spot*each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots andjffutures closed on 
same days. 





























Futures  |Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con- | Con- 
Export|sum’n.| tract. | Total. 
Saturday../Dull -.........- ee Bete Re aor gee 
Monday - --|Quiet, 10 pts adv.|Steady _____- _.--| 854} 300} 1,154 
Tuesday .-/Quiet _._._____- Steady _____- are ee 75 
Wednesday|Steady _________ Steady ____.- san 1a... 
Thursday -|Quiet _._______- Barely steady| -.-.| ----| 100} 100 
Friday. ..|Steady ~~ -_____- \Steady_.--.- anol sich. 
oe, RE UE OVA e os ee 1,070! 500} 1,570 
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FUTURES.—High, low and closing prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by cable and telegraph, is as follows. 
well as the afloat, are this week’s returns, 
all foreign figures are brought down to T 


Foreign stocks, as 


and consequently 
hursday evening. 


But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 


including in it the exports of Friday only. 























July 20— 1906. 1905. 1904. 1903. 
Stock at Liverpool -- - - -- bales. 612,000 793,000 393,000 431,000 
Stock at London ----~-- Pt OP 16,000 15,000 21,000 15,000 
Stock at Manchester ---.------ 58,000 53,000 31,000 41,000 

Total Great Britain stock... 686,000 861,000 445,000 487,000 
Stock at Hamburg- -- -------- 13,000 9,000 41,000 28,000 
Stock at Bremen ------------ 173,000 259,000 142,000 148,000 
BREE BRBUED oncccccwcn. seccce 1,000 ,000 ,000 
Stock at Havre_-_--_-- ee adtelaians 109,000 96, 126,000 111,000 
Stock at Marseilles_---------- 4,000 3,000 ,000 ,000 
Stock at Barcelona --_-------- 13,000 24,000 35,000 22,000 
Gees os Geen... 2.6. 27,000 18,000 23,000 21,000 
Steck at Trieste ............. 7,000 5,000 7,000 15, 

Total Continental stocks._... 346,000 415,000 392,000 352,000 

Total European stocks -- - - - - 1,032,000 1,276,000 837,000 839,000 
India cotton afloat for Europe. 124,000 108,000 96,000 112,000 
Amer. cotton afloat for Europe 142,280 178,000 7,000 45,000 
Eeypt Brazil, &c., afit.for E’pe 12,000 27,000 17,000 16,000 
Stock in Alexandria, Egypt... 55,000 97,000 88,000 21,000 
Stock in Bombay, India------ ,000 831,000 432,000 547,000 
Seek in U. &. ports.......... 33,278 418,102 125,614 219,860 
Stock in U. S. interior towns_. 158,701 176,666 79 ,865 22,761 
U. S. exports to-day_-.-.---- 4,383 20,995 1,502 5.218 

Total visible supply - - -- - - - - 2,548,642 3,132,763 1,733,981 1,827,839 

y the above, totals of American and other descriptions are as follows: 

merican— 
Liverpool stock - _- _- -- -- bales. 501,000 720,000 277,000 339,000 
Manchester stock __--_--_--_---- 1,000 48,000 24,000 5,000 
Continental stock .__.....-.-- , 381,000 61,000 269,000 
American afloat for Europe_... 142,280 178,000 57,000 5,000 
A” CC eae 233,278 418.102 125.614 219,860 
U. 8. interior stocks —__------ 158,701 176,666 79 ,865 22,761 
U.8. exports to-day_____---- 4,383 20,995 1,50: 5,218 
Total American_____._.-.-- 1,382,642 1,942,763 825,981 936,839 
East Indian, Brazil, &c.— 
Liverpool stock .__.......---- 111,000 73,000 116,000 92,000 

OO” SPA 16,000 15,000 21,000 15,000 
Manchester stock ._____---__-- 7,000 5,000 ,000 5,000 
Continental / See 54,000 34,000 131,000 83 ,000 
India afloat for Europe ------- 124,000 108,000 96,000 112,000 
Egy t, Brazil, &c., afloat --_-- 12,000 27,000 17,000 16,000 
Stock in Alexandria, Egypt... _ 55, 97,000 88 ,000 21,000 

Stock in Bombay, India__----- 787,000 831,000 432,000 547,000 
Total East India, &c____._- 1,166,000 1,190,000 908,000 891,000 
Total American ____________-- 1,382,642 1,942,763 825,981 936,839 
Total visible supply -- -- - - -- 2,548,642 3,132,763 1,733,981 1,827,839 
Middling Upland, Liverpool... 6.074. 5.91d. 6.32d. 6.60d. 


Middling Upland, New York_- 11.00¢. 11.00c. 
Egypt, Good’Brown, Liverpool 11%d Sled. 


Peruv. Rough Good, Liverpool _8.65d. 9.80d. 
roach, Fine, Liverpool___...5 11-16d. 55d. 
Tinnevelly, Good, Liverpool -- 54d. 5 9-16d. 


10.90c. 13.50c. 
7%d. 9 9-16d. 
10.50d. .00d. 
5 13-16d. 54d. 
5 9-16d. 5 5-16d. 


Continental imports past week have been 61,000 bales. 
The above figures for 1906 show a decrease from last week 


of 172,786 bales, a loss of 584,121 bales 
an excess of 814,661 bales over 1904. 


from 1905 and 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 18,051 bales, and are to-night 17 ,965 
bales less than at the same period last year. The receipts 
at all the towns have been 48,425 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











——1905-06-—_ —1904—-05—— 
July 20. Since Since 
Shipped— Week. Sept. 1. Week. Sept.1 
Pi 2,875 480,239 6,968 32,427 
ON RR ee 62 x 704 330,279 
Via Rock Island ...........-. 108 44,558 124 52,819 
Wet MEE oS co cawsncacace 256 100,953 1,005 102,357 
py eee eee 150 57,854 611 59,197 
Via other routes, &c__..-.--.-- 2,287 263,320 3,948 348,772 
Total gross overland -------- 5,738 1,148,886 13,360 1,525,851 
Deduct shipments— 
Overland toN. Y., Boston, &c. 314 142,311 736 185,287 
Between interior towns- ---- -- Pap 19,581 397 36,308 
Inland, &c., from South ------ 1,615 67 ,562 466 57,575 
Total to be deducted - ------ 1,929 229,454 1,499 279,170 
Leaving total net overland.a___. 3,809 919,432 11,861 1,246,681 





a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 3,809 bales, against 11,861 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 327'249 bales. 




















1905-06——— 1904—-05———- 
In Sight and Spinners’ Since Since 
Takings. Week Sept.1. Week. Sent. 1, 
Receipts at ports to July 20- -- -- 25,601 7,655,353 104,182 9,677,821 
Net overland to July 20____.._.. 3,809 919,432 11,861 1,246,681 
Southern consumption to July 20 46,000 2,079,000 44,000 1,976,000 
Total marketed ------------- 75,410 10,654,785 172,043 12,900,502 
Interior stocks in excess -- -- -. -- a18,051 23,524 al12,951 115,006 
=~ pone 
Came into sight during week_- 57,359 ---____-- Ke, 1G 
Total in sight July 20-.....-- -._--- 10,678,309 | _- 735015 ,508 





North. spin’s’ takings to July 20- 3,813 2,286,302 26,087 2,271,481 





a Decrease during week. 
Movement into sight in previous years: 





Week— Bales. Since Sept. 1— Bales. 
1904—July 22.....-..-.-..-.- 45,328 | 1903-04—July 22_._..-- 9,973,406 
1903—July 24.....-.------ 39,218 | 1902-03—July 24. ..___- 10,586 154 
1902—July 25.....--....-- 38,419 |1901-02—July 25--_._-- 10,201 ,620 
19Gi—Jay BO. 2... .< 462 49,003 | 1900-01—July 26.....-- 10,225,037 
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which may arise concerning the possibility of promoting and s 


QUOTATIONS FOR MIDDLING COTTON AT OTHER | from each. The example of the foreign associations removeszallidoubig 
uccessfully 


MARKETS.—Below are the closing quotations of middling | rivaling America in cotton culture. 


cotton at Southern and other principal cotton markets for tion will be directed to all the lands included within that distri 


each day of the week: 


When the most suitable district has been carefully selected, our atten- 
L ct; w 

there are no traces whatever of cotton there exist to-day ex Timenta} 
stations skilfully directed, whose importance increases each year {ny 





Closing Quotations for Middling Cotton on— 


sroportion to the bringing of new lands under cultivation, and ‘the en. 
argement of the plantations as far as the capital stock will permit, 





Week ending 


In Portugal two years have been wasted in discussing matters, and the 
uncertainties and delays which characterize our official way of qd 








July 20. Sat’day. | Monday.| Tuesday.|W ed’day.\Thursd’y.| Friday. 


! 

Galveston .__/11 1-16 {11 114 aa 111 j11 
New, Orleans_|11 j11 \11 jill \11 j11 
Mobile . .-|1034 1034 10%4 11034 11034 11034 
Savannah _ 10% 11034 10%4 10% 0% 1034 
Charleston _ - _| - - | | - ee TS | 
Wilmington __|10%4 1034 10% 10% 1/1034 |10% 
Norfolk ...../1144 /11% /1134 }11% |11%4 }11%4 
Boston -..-.|10.90 /10.90 111.00 11.00 }11.00 /11.00 
Baltimore --_|1134 1134 /1134 |1134 j1144 j114 
Philadelphia _|11.15 }11.25 }11.25 411.25 111.25 }11.25 
Augusta... _.|11% 111% 11% j11% 11% 11g 
Memphis --.-./11 10% 10% 110% 10% 110% 
St. Louis... --|11 j1l 11 j1l 11 ll 
Houston. -. .- 11 j1l 11 {11 11 1) 
Little Rock -.|/105% 10% 1054 |105¢ 10% 10% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ----.-- 11 }Louisville ....11% Natchez... -.. ; 
Columbus, Ga_1034 | Montgomery - 10% Raleigh -- --.- 11\% 
Columbus, Miss.1054 | Nashville. - ~~ 10% |Shreveport ...10 11-16 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





| | | | 
| Sat’day, | Monday, Tuesday, Wea'day,|Thursd’y,| Friday, 
| July 14. | July 16. | July 17. | July 18. | July 19. | July 20. 
| | | 





July— | } | 
Range ..-.-j11 .06-.11/11.13-.26 11.24-.30)11.09-.20)11.05-.15'11.00-.05 
Closing - . --|11.12-.19)11 .25-.30 11.23-.24,11.08-.10)11.05 —|11.03-.05 
August— } | 
fange ....|10.67 — 10.70-.84|10.78-.88)10.72- §2!10.74-.79|10.65-.70 
Closing - - - .| 10.66-.68)10.83-.85 10° 78-.79|10.73- 75/|10.73-.74|10.67-.69 
October— } | | 
Range __-../10.32-.35)10.37-.46)10.36-.46,10.32-.40) 10.35-.43|10.26-.31 
Closing - . - -|10.33-.34 10.46-.46 10.37-.38 10.35-.37 10.35-.36) 10 28 — 
December— | | | 
Range _.__/10.34-.37|10.40-.48/10.40-.41 10.35-.43/10.37-.45| 10.28-.34 
Closing - . . .|10.35-.36/10.47-.48 10.40-.41/10.37-.38) 10.37-.38/10.30-.31 
January— | | 


| ' ' 
Range ....|10.41 —/}10.48-.51/10.44-.53 — @-.45/10.45-.51/10.36-.40 
Closing - . . _|10.41-.42 10.53-.54 10.46-.47,10.43-.45) 10.43-.45) 10.37-.38 
Tone— } | 
a Quiet. Quiet. | Steady. Easy. Quiet. | Quiet. 
Options - . | Steady.| Firm. | Steady. Ba’ly s’y; Easy. |Ba’ly s’y 
| | | | 





RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 








Week Receipts at the Ports. | Stock at Interior Towns. Receipts from Plantat’ns. 
end- |—— 





ing— | 1906. | 1905. | 1904. 1906. | 1905. | 1904. | 1906. | 1905. | 1904. 
a aa. ——_ |_| a ae aes ae 
June 1) 77,786'130,614) 20,445 270,787|300,511/150,498 57,295'100,299, 8,440 

8} 56,264/101,681! 14,448/249,359 272,709 138,044, 34,836) 73,879; 1,994 

° | 29'858) 78,546) 13;504|229'409)250,895) 129,899 9,908; 56,732, 5,359 

“ 22) 31,573) 68,274, 13,995 213,392/237,733/ 116,496, 15,556) 55,112 592 

“ 29! 30,637! 72,894, 17,374/197,576|217,299 107,903| 14,821) 52,460, 8,781 
July 6) 25,068) 62,152) 10,483) 186,428 201,550) 97,160) 13,920) 46,403) .-... 

: 13| 27,440; 81,598 9'903/176,752,189.617| 89:129 17;764| 69,665) 1,872 

“ 20) 25,601'104,182) 14,770 158,701'176,666' 79,865) 7,550) 91,231) 5,506 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1905 are 7,679,877 bales; 
in 1904-05 were 9,792,827 bales; in 1903-04 were 7,158,219 
bales. 

2.—That although the receipts at the outports the past 
week were 25,601 bales, the actual inovement from planta- 
tions was 7,550 bales, the balance being taken from stocks at 
interior towns. Last year receipts from the plantations for the 
week were 91,231 bales and for 1904 they were 5,506 
bales. 


COTTON IN PORTUGAL.—From information furnished 
to the Department of Commerce and Labor by Mr. Charles 
Page Bryan, U. 8. Minister to Portugal, we cull the follow- 
ing, which is from an article published in the “Diario de 


Noticias” of Lisbon. 


The decree of March 20, now in force, outlines the establishment in 
Portugal of an institution similar to those in England, France, Germany 
and Italy, which shall take upon itself the duty of promoting and en- 
couraging cotton culture in the colonies, as the cultivation of cotton there 
bRiand sve wan | tten. With new, well-chosen seed stock, in well- 
CuitraS) wid a@ sible lands set apart for the purpose, and with the 
selection of seeds and the constant perfection of the growing process, 
there can, in the shortest time compatible with the difficulties to be over- 
come, be furnished at least raw material enough to supply all the wants 
of the national factories—raw material, which, rou ZT epceking, repre. 
sents an annual value of 4,000 to 5,000 contos ($4,080, to $5 ,000) 
now paid to Amasies. tec at) producing country, and to Brazil, whence 
about a fourth of our imports comes. 

Two most worthy institutions were recently founded in Lisbon, each 
of which now has a membership of over 1 2. which shows the possi- 





business would have kept things thus until to-day if the initiative oft 
ex-Minister of the Colonies, cutting all these knots and complicationg 
had not settled the matter by his decree of March 20. In spite of the 
delay in the official undertakings, it is certain that something has been 
done during these last two years. I have already stated that the Province 
of Angola cultivated and exported cotton on an important scale, which 
even in some years reached 800,000 kilos, worth 240,000 milreis (milreig— 
$1 08 American), then degenerating into complete abandonment of the 
industry, the minimum of 400 milreis being reached in the figures for 
the entire crop of 1903. In 1904 Angola increased her exportation of 
cotton to 38,000 kilos, worth 12,000 milreis, and in 1905 106,000 kilos 
worth 32,000 milreis, were exported, while during the months of January 
and February of this year (1906) the figures were 20 kilos, wort 
6,000 milreis. On the east coast, where nothing had been raised before 
5,538 kilos, worth 1,600 milreis, came to the metropolis in 1905, in addj- 
tion to the 60,455 kilos, worth 18 000 milreis, exported to England. 


COTTON IN PERSIA AND BORNEO.—From “Daily 
Consular and Trade Reports” issued by Department of 
Commerce and Labor we have the following: 

Persia produces about 13,000 tons of cotton per annum, which is ex- 

ported to Russia. It is cheaper than American cotton and is unaffect-.j 
by speculation. At least that is the report of a British trade paper, 
There are certain factories in Russia specially adapted for the use of 
Persian cotton, but complaints are made that the varieties are mixed and 
sold in parcels of doubtful quality, often adulterated with seed. 
The British Imperial Institute made an examination of some cotton 
grown in North Borneo and reported that the cotton was of a fairly even 
cream color, rather coarse and harsh to the touch, curly and an average 
long fibre, but contained a small proportion of shorter fibres. The un- 
ginned cotton yielded approximately 27% of lint. The commercial ex- 
perts reported that the ginned cotton was very clean, but of short, rough 
staple, and worth a little less per pound than ‘‘middling American” cotton, 
It is said that the cotton is capable of considerable improvement, and 
efforts are being made to induce the natives of North Borneo to cultivate 
it on a more extensive scale. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us from the South this evening indicate that rain 
has been quite general during the week and that in portions 
of the Atlantic and Gulf States and Texas the precipitation 
has been heavy. A few of our correspondents complain that 
excessive moisture is causing damage to cotton and in sec- 
tions of Alabama some lowlands are reported to have been 
overflowed. Others state that the crop is progressing well. 
Galveston, Texas.—Excessive rains are claimed to be 
causing damage in portions of Texas, and reports of boll- 
weevils and shedding are increasing. There has been ex- 
cessive rain on four days of the week, the rainfall being four 
inches and two hundredths. Average thermometer 80, 
highest 90 and lowest 70. 

Abilene, Texas.—It rained on four days during the week, 
the precipitation reaching one inch and six hundredths. 
The thermometer has averaged 80, the highest being 94 and 
the lowest 66. 

Brenham, Texas.—There has been excessive rain on four 
days during the week, the precipitation reaching four inches 
and seventy-one hundredths. The thermometer has aver- 
aged 82, ranging from 72 to 92. 

Corpus Christi, Texas.—There has been no rain during the 
_— The thermometer has ranged from 76 to 94, averag- 
ing 85. 

Cuero, Texas.—There has been rain on one day the past 
week, the rainfall being twelve hundredths of aninch. Aver- 
age thermometer 86, highest 100, lowest 71. 

Dallas, Texas.—We have had rain on one day of the past 
week, the rainfall reaching ninety-five hundredths of an inch. 
The thermometer has averaged 89, the highest being 97 and 
the lowest 70. 

Fort Worth, Texas.—There has been rain on three days 
the past week, to the extent of sixty-four hundredths of an 
inch. The thermometer has averaged 89, ranging from 
72 to 96. 

Henrietta, Teras.—We have had rain on two days during 
the week, the precipitation reaching sixty-nine. hundredths 
of an inch. The thermometer has ranged from 81 to 95, 
averaging 87. 

Huntsville, Texas.—We have had rain on three days dur- 
ing the week, the rainfall being sixty-six hundredths of an 
inch. Average thermometer 82, highest 93,lowest 71. _ 
Kerrville, Texas.—The week’s rainfgll has been one inch 
and fifty hundredths, on three days. The thermometer has 
averaged 84, the highest being 97 and the lowest 70. 
Lampasas, Teras.—It has rained on five days of the week, 
to the extent of one inch and thirty-six hundredths. The 
thermometer has averaged 83, ranging from 68 to 98. 
Longview, Texas.—Dry all the week. The thermometer 
has ranged from 72 to 99, averaging 86. 

uling, Texas.—-The week’s precipitation has been two 
inches and forty-nine hundredths, on three days. Aver- 
age thermometer 86, highest 98 and lowest 73. 
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Nacogdoches, Texas.—There has been rain on one day of 
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t week, the precipitation reaching eleven hundredths 
prt Gack The thermometer has averaged 82, ranging from 
4. 
sine, Texas.—There have been showers on one day 
eek, the precipitation reaching fourteen hundredths 


¢ hens Ser The thermometer has averaged 81, ranging from 
0. ‘ 
a os Texas.—We have had showers on two days during 
the week, the precipitation reaching eleven hundredths of 
aninch. The thermometer has ranged from 69 to 93, aver- 


ing 84. 
we. ‘Antonio, Texas.—We have had showers on two days 
during the week, the rainfall being six hundredths of an inch. 
Average thermometer 84, highest 96, lowest 72. : 

Weatherford, Texas.—We have had excessive rain on three 
days during the week, the precipitation reaching two inches 
and twenty-six hundredths. The thermometer has aver- 
aged 85, the highest being 101 and the lowest 69. 

New Orleans, Louisiana.—There has been rain on five days 
during the week, to the extent of two inches and ninety-three 
hundredths. The thermometer has averaged 81. 

Shreveport, Louisiana.—Rain has fallen on one day of the 
week, the rainfall being twelve hundredths of aninch. The 
thermometer has ranged from 71 to 96. 

Leland, Mississippi.—There has been rain on five days of 
the week, the precipitation reaching two inches and seventy- 
four hundredths. The thermometer has averaged 76,4, the 
highest being 89 and the lowest 65 : ‘ 

Vicksburg, Mississippi.—There has been rain on six days 
during the week, the rainfall reaching fifty-seven hundredths 
ofaninch. The thermometer has averaged 80, ranging from 

to 92. 

Ef Arkansas.—Cotton is being laid by in splendid 
condition. There has been rain locally on three days of 
the week, the precipitation being three inches and sixty- 
two hundredths. 

Memphis, Tennessee.—First open boll of the season re- 
ceived to-day from Clay County, Arkansas, twenty-one days 
earlier than last year and ten days ahead of the average date. 
Crops are making excellent progress. There has been rain on 
four days of the week, the rainfall being three inches and 
twenty-six hundredths. The thermometer has ranged from 
66.5 to 87, averaging 76.7. 

Nashville, Tennessee.—Rain has fallen during the week, 
the rainfall being one inch and thirty hundredths. The 
thermometer has ranged from 65 to 88, averaging 77. 

Mobile, Alabama.—Heavy to excessive rains in the interior 
most of the week, but weather fair yesterday and to-day. 
Crop reports are generally favorable but there are some 
complaints of grassy fields and too much rain. Rain here 
on six days and the precipitation has been one inch and 
seventy-one hundredths. Average thermometer 80, high- 
est 87 and lowest 72. 

Montgomery, Alabama.—Continued hard rains during the 
week have caused much deterioration on prairie and bottom 
lands. Uplands as a rule are doing well but much bottom 
land has been overflowed. There has been rain on six 
days during the past week, the precipitation being five 
inches and two hundredths. The thermometer has averaged 
79, the highest being 90 and the lowest 70. 

Selma, Alabama.—Complaint of too much rain in lowlands. 
It has rained on five days of the week, the precipitation 
reaching three inches and sixty hundredths. The ther- 
mometer has averaged 85, ranging from 72 to 97. 

Madison, Florida.—We have had rain on six days during 
the week, the rainfall being three inches. The thermometer 
has ranged from 70 to 86, averaging 78. : 

‘Augusta, Georgia.—This week’s rainfall has been five 
inches and thirty-seven hundredths, on four days. Average 
thermometer 78, highest 88 and lowest 70. 

Savannah, Georgia.—There has been rain on four days 
during the week, the precipitation reaching sixty-four hun- 
dredths of an inch. The thermometer has averaged 80, the 
highest being 89 and the lowest 71. 

Charleston, South Carolina.—We have had rain on five days 
during the week to the extent of three inches. The ther- 
mometer has ranged from 72 to 88, averaging 80. 

Greenwood, South Carolina.—Rain has fallen on four days 
of the week, the rainfall being two inches and ninety-three 
— Average thermometer 76, highest 84, lowest 


Stateburg, South Carolina.—We are having too much rain; 
dry weather is badly needed. There has been rain on four 
days during the past week, the rainfall being two inches and 
sixty-five hundredths. The thermometer has averaged 
78.5, the highest being 90 and the lowest 67. . 

Charlotte, North Carolina.—We have had rain during the 
week to the extent of three inches and thirty-eight hun- 
Gotibe. The thermometer has averaged 77, ranging from 

to 86. , 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named, 
at 8 a. m. of the dates given: 

July 20 1906. July 21 1905. 
Feet. Feet. 


t 
New Orleans... ....J Above zero of gauge. 5.8 13.4 
memphis Above zero of gauge- 11.7 219 
Nashville _.._-______ Above zero of gauge- 11.2 9.1 
Shreveport_________ Above zero of gauge. 7.2 22.0 
Vicksburg .....___- Above zero of gauge- 17.9 32.8 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods. 





1905-06. | 1904-05. 
Week. Season. Week, Season. 





Cotton Takings 
Week and Season. 


Visible supply July 13....--- }2,721,428) teat {3,200,793| ....---- 

















Visible supply Sept.1.......| -..--.-- | 2,545,470) ...-... 1,123,887 
American in sight to July 20_- 57,359'10,678,309; 147,092/13,015,508 
Bombay receipts to July 19_- 6,000, 2,525,000 30,000! 2,613,000 
Other India ship’ts to July 19- 11,000; 349,000 8,000 288, 
Alexandria receipts to July 18 100; 783,300 1,100; 830,000 
Otner supply to July 18-a-.--| 10.000) . 470;000| 4,000} 172,000 
po RE ee eer 2,805 887|17,351,079|3,399,985| 18,042,395 
Deduct— 
Visible supply July 20..-.--- 2,548 642) 2,548 ,642/3,132,763) 3,132,763 
Total takings to July 20__.-_- 257,245'14,802 437) 267,222/14,909,632 
Of which American ---_-.-.-- 163,145|10,934,137| 182,122)11,549,632 
Of which other -.........- 94 100} 3,868,300! 85,100) 3,360,000 











a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c& 


EGYPTIAN COTTON CROP.—Messrs. Choremi, Benachi 
& Co. of Alexandria write under recent date as follows: 

The crop is about two weeks backward, but the weather is favorable, 
and the plant in a healthy condition. The critical period, however, 
yet to be passed. The greatest camage last year was undoubtedly done 
during August and September by the boll worm, and with every promise 
of a 7,000,000 cantar crop it has turned out very disappointing, with re- 
ceipts to date well under six million. 

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 





















































July 19. 1905-06. 1904-05. 1903-04. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week | Sept. 1. 
Bombay -.-.--.-- 6,000/2 525,000 30,000/2,613,000 5,000) 2,091 ,000 
For the Week. | Since September 1. 
Exports from— - 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 

Bombay— 

1905-06 _-._-- -| 1,000) 4,000) 5,000 57,000' 845,000) 902,000 

1904-05-__._._- 1,000; 13,000} 14,000 21,000; 399,000) 420,000 
c = beacces ----| 2,000) 2,000 94,000! 857,000; 951,000 

alcutta— 

1905-06 -_ -_-..- 1,000; 1,000) 2,000 7,000] 111,000| 118,000 

1904-05_-.....- anaes < iio 3,000 39 ,000 42,000 

1903-04... _..- ----| 2,000) 2,000 4,000 45,000 49,000 
Madras— ‘| 

1905-06.—_-_ .- ----| 2,000) 2,000 3,000 43 ,000 46,000 

1904-05-__.__-- ones aan ccedl 3,000 14,000 17,000 

1903-04. ____-- | 1,000; 2,000; 3,000 11,000; 36,000; 47,000 
All others— | 

1905-06__...-- 1,000, 6,000! 7,000! 20,000 165,000) 185,000 

1904-05_____-- | ____| 8}000! 8,000! 10,000) 219/000) 229,000 

1903-04_-- ~~~ | -...| 7,000} 7,000; 19,000, 254,000} 273,000 
Total all— - wy 

1905-06... ._.- | 8,000, 13,000) 16,000 87,000) 1 ,164,000)I ,251 ,000 

1904-05__.....| 1,000) 21,000) 22,000 37,000} 671,000 d 

1903-04. _.._.. | 1,000 13,000 14,000) 128 ,000)1 ,192,000/1 ,320,000 








According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
24,000 bales. Exports from all India ports record a loss of 
6,000 bales during the week and since Sept. 1 show an 
increase of 543,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





















































Alexandria, Egypt, | 
July 18. 1905-06. | 1904-05. 1903-04. 
Receipts (cantars a)— 
mes week. ........ 1,000 8,500 4 
Since Sep.. 1.....-. 5,875,020 6,225,637 6,460,062 
A aie . «8 shee ° 
This | Since This | Since This | Since 
Exports (bales)— week. | Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 
To Liverpool. -_.....-- 2,00€ | 200,439}; 3,250!221,559 ----|231,689 
To Manchester ___ ~~ -- -...|171,006)| 6,250}152,499}| ____|135,176 
To Continent _...-.--- 3 ,000/324,783)| 6,250/325,723|| 2,750/346,741 
To America......-..-- 300) 69 ,377|| 2,250; 73,794|| _._.| 52,267 
Total exports __---- 5,800/765,605); 18,000/773,575) 2,750 765,873 
| | } 





aA cantar is 98 Ibs. 

This statement shows that the receipts for the week were 
1,000 cantars and the foreign shipments 5,300 bales. 

JUTE BUTTS, BAGGING, ke.—The -market for jute 
bagging has continued very dull the past week, with prices 
unchanged at 834c. for 15¢ lbs. and 9c. for 2 Ibs., standard 
grades. Jute butts also very dull at 3@4c. for bagging 
quality. 
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MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market from Pacific 
continues firm for yarns and quiet for shirtings. The demand 
for both India and China isimproving. Wegive the prices for 





ports and 15,897 bales from New York, 


follows: 
Tues. Wed. Thurs. Fri, 
































to-day below and leave those for previous weeks of this ipoempes al puatc. 3 is@te 8 A = 13 
and last year for comparison: Havre, “net. is 18 18 18 iz 
remen - is 18 18 18 18 18 
1906 | 1905 Hamburg - 20 20 20 
: : Antwerp . 15 15 15 15 15 
| $24 4 Ws. anire- Cot'n 8M lbs. Shirt- |Cot'n | Ghent, v. Ant--c. 21 21 21 21 21 21 
32s Cop. | ings, common | Mid| 32s Cop. ings, common | Mid | Reval, indirect.c. 27 27 27 27 27 27 
Twist. |___@ finest. Unit's) Twist. to’ finest. Upl's Reval, v. —— Le. 35 35 + Ps pa <e 
J'neld. djs. d. 8. d./ a. id. d.|s. d. hi. fe ee 22 
15 {91 1046 8 @9' 9 dort 11-16@ 8 ig 1! @8 9° | 4.83 18 18 18 18 18 18 
22 |9 104 8 8 @9 9 | 6.12'8 i 8 0 @8 10 | 5.05 32 32 32 32 32 32 
2, 1045/6 8 ® | 6.10/8% 9 * 1}44@9 0 } 5.34 55 ; 55 55 3 55 
feo WHEE gag (sme g get ge tise aie ain ty ee 
38 lose ioe § G9 9 |bo70 & 8 8 me +4 1 2$;|. LIVERPOOL.—By cable from Liverpool we have the 





SEA ISLAND COTTON MOVEMENT.—We have re- 
ceived this (Friday) “y5,' by telegraph from the various 
sland cotton movement for the 

week. The receipts for the week ending to-night (July 20) 
and since Sept. 1 1905, the stocks to-night and the same 
items for the corresponding periods of 1904-05, are as follows: 


ports the details of the Sea 








——1905-06.——- ——1904-05.——- _ ———-Such-——- 

is Since This Since 
Receipts to July 20— week. Sept.1. week. Sept... 1906. 1905. 
PED abanccncdccavcie 11 63,338 ---- 52,100 1,704 2,322 
SEE wskdcacecece se 9 13,702 fear 12,089 ll 422 
Florida, Ts ménwtccdedea 108 42,080 ae | éeae 192 
Total PES SE 128 119, 120 eee 68 SED 1,715 2,936 


The exports for the week ending this evening reach a total 
of 46 bales, of which 46 bales were to Great Britain, 
.--- to France and .-.. to Bremen, and the amount for- 
Below are 
the exports for the week and since Sept. 1 1905-06 and 


warded to Northern mills has been 72 bales. 





1904-05: 
Week end’g July 20 Since Sept. 2 1905. Northern. heyy 
GreatFr' nce, ce 
Exports jram— Britn &c. Total. ro. Week. Sept. a. 
Savannah -..-- onene eaed case Send 19,242 aa 38,884 
Charleston, &c......... .- comm «oan 10 5,063 
Florida, &¢c-.-.- and ) ED odes 46 62 33,827 
) _==aeererre tinal 0. ra ictiiede>-aeliahaae 
Boston. . oo 
Philadelphia » ‘ ms 
Total eer 46 25 46 
Total 904-05........--.----- 164 164 29,7 758 7 485 37,243 


A considwwelile portion of the Sea Island cotton shipped 
to foreign ports goes via New York, and some small amounts 
via Boston and Philadelphia. Instead of including this 
cotton for the week in which it leavos the Southern outports, 
we follow the same plan as in our regular table, of including 
it when actually exported from New York, &c. The details 
of the shipments of Sea Island cotton for the week will be 
found under the head of “‘Shipping News” on a subsequent 

age. 
are Quotations July 20 at Savannah—For Georgia, extra 
fine, 18c.; choice, 19c.; fancy, 22c. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 23,710 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—July 16—Caronia, 6 foreign; Vic- 
citi esd Aaa nis eendon hep ethene ea bares : ss 


To Hull—July ter ey 1, 


000 
To Havre—July 13—St. Laurent, 113....July 18—La Bre- 





tagne, 50 pn Mon PRR IEP EE MOC ae ae ee 163 
To Bremen—July 18—Barbarossa, 865_-._........-.-.---- 865 
To Rotterdam—July 14—Lottie seen, A PS 100 
To Antwerp—July 13—Zeeland, 200_...__...._...-.-.-.-. 200 
To Copenhagen—July 14—~Nicoial a ilies 200 
To Genoa—July 17—Prinz Oskar, 300; Sannio, 300__--__---_- 600 
To Naples—July 17—Prinz RE EE Scarica, coe 100 
To China—July 16—Verona, SSR pees 300 
July 18—Darien, 560--__---- 560 
- Hamburg—July 20—Frisia, Re Sse: Ret ae 950 
‘o Genoa—July 19—Sicilia, 4 233 es Pe eee 4,233 
GALVESTON—To Liv erpool—July 13—Yucatan, 1,609_._.._-.-. 1,609 
To London—July 16—Cayo Soto, 1,572..............--.-- 1,572 
7 Havre—July 13—Yucatan, ISI RIE te 1,580 
To Hamburg—Juiy 7— Richmond eee 348 
PENSACOLA—To Havre—July 17— Huttonwood, 2,350________ 2,350 
SAV gj an Hambure—July 14—Jupiter, 2 ,037 _. ..July 
2. | * ) nappa eee epee ts 3,695 
To Sodhaiiee dale 16 Liebenfels, a eee tae 2 
To Reval—July 16—Liebenfels, 2..........-.-.....--.--- 
NEWPORT NEWS—To ae bas 16—Almora, 262_____.- 262 
BOSTON—To Liverpool—July 14—Michigan, 30..._July 17— 
SEE | Se ES Ses Sh ey ae 
bay John—July 12—Calvin Austin, 45_.._July 16—Calvin , 
BALTIMORE—To Liverpool—July 13—Ulstermore, 1,513 _- ~~ -- 1,513 
To Bremen—July 18—Main, 618-__-__.-...-.-.-------.---- 618 
To Hamburg—July 7—Bethania, Pe acinin ion xe ouaiewas 219 
EEE EE ER Cn ae Ee Sas ee Oe Ee eee 23,710 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mex 
Britain. ports. mony. North. South. &c. “Japan. Total. 
New York... 1,233 163 865 500 700 300 --- 3,761 
New Orleans. 560 Spot. a sat0) Se Jaae som -. ee 





following statement of the week’s sales, stocks, &c., at that 
port: 


June 29. July 6. July 13. July 20 

Sales of the week - -- - - bales. 35,000 38,000 33,000 Fr fy 

Of which exporters took.. 1,000 2,000 2, 2,000 

Of which speculators took 1,000 -—___-__- 2,000 1,000 

Sales American.---......-.-. 31,000 32,000 27,000 29,000 
Actual export............. 10,000 5,000 7,000 

EE acs ccna thee 4 50,000 82,000 60,000 67) ,000 


Total stock—Estimated _- _-746,000 704,000 658 ,000 612,000 


Of which American—Est _638,000 599 ,000 548,000 501,000 
Total import of the week... 39,000 45,000 21,000 

Of which American -----~- 31, 39,000 8,000 11,000 
Amount afloat............ 75,000 70,000 79,000 67,000 

Of which American ------ 51,000 40,000 54,000 000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











Spot. | Sats uray. | Monday. | Tuesday. | Wed'day. Thursday. | Friday. 

Market | | 

12 ST 4 $| Quiet. Quiet. Quiet. | Quiet. | Moderate | Quiet. 

P. J | demand. 
Mid .Upl'ds 6.12 6.10 6.13 | 6.10 6.11 6.07 
Sales 6,000 6,000 6,000 | 7,000 6,000 5,000 
Spec.&exp. 500 500 600 500 500 500 

Futures. Quiet at Quiet at | Quiet at § Steady at Quiet at 
Market | 2@3 pts. | 2 points | 3@4 pts. | 3 points teady, | 3@4 pts, 
opened | “de cline. decline. advance. decline. | unchang’ d.| decline, 
Market Quiet at Quiet ,unch Gates at ba 4 at | | Firm at | Steady at 

4 + 2@3 pts. |@ 1 pt.) 1@2 pts. nts | 3@5 pts. | 5@6 pts, 

P.M. )}, decline. decline. advance. decline. | advance. | decline. 





~The prices 2s of futures at t Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

_ The prices are given in pence and 100th. 


Thus: 5 85 means 5 85 100d. 















































| | 
Sat. | Mon. Tues. Wed. Thurs. Fri. 
July 14. | July 16. | July 17. | July 18. | July 19. | July 20. 
12\4| 12% /1214 4 |12%| 4 |12M%| 4 |12%] 4 [12M] 4 
iP: m. =e m./p.m.|p.M./p.M.)p.m.}).m.!p.m.| p.m./p.m.|p.m.|p.m. 
d. ialalaila4iaitaiailalala 
July. ....}...- \5 qs 84/5 84/5 87/5 86\5 84/5 84/5 85/5 88/5 81/5 82 
July-Aug- --|5 82)5 81/5 81/5 84/5 83)5 81/5 81/5 8315 86/5 79/5 80 
Aug.-Sep-. eo oe 75/5 7415 7415 77|5 76/5 74/5 74/5 75/5 78/5 71/5 72 
Sep.-Oct -|.---|5 705 68/5 69/5 72/5 70|5 68/5 68/5 69/5 72/5 66/5 66 
Oct.-Nov.|----|5 66|5 64\5 65/5 68|5 66/5 64\5 64/5 65|5 68/5 62/5 62 
Nov.-Dec.}| -|- -ooe 65.5 63/5 6415 67\5 66/5 |5 64/5 65/5 67/5 6115 61 
Dec .-Jan_ 15 65/5 63/5 64/5 67/5 66/5 63/5 64/5 65/5 67/5 61/5 61 
Jan.-Feb. ay 5 665 64/5 655 68/5 67/5 eas 65|5 65|5 68/5 62/5 62 
Feb.-Mch.) |----|5 67|\5 6615 67/5 70\5 68\5 665 66/5 67|5 69/5 63/5 64 
Mch.-Apr.|.---|5 69|5 68/5 68/5 72\5 70/5 68/5 68\5 6915 71\5 65/5 66 
Apr.-May.'_-_-/5 70|/5 69/5 5 73\5 71/5 69/5 695 70/5 72|5 66/5 67 
May-June ee 71/5 ae ox 7415 72|5 a 70'5 a —— 67/5 68 
| } 
BREADSTUFFS. 


Friday, July 20 1905. 

Prices for wheat flour have remained about stationary 
during the week. The volume of business has increased 
slightly at times, but on the whole the condition of the mar- 
ket remains unsatisfactory. The purchases are only to supply 
immediate requirements. This applies to both old and new 
flour. With larger arrivals of new winter grades some ex- 
pect to see an expansion of trade. But with crop prospects 
in the main favorable in the spring-wheat belt and the yield 
turning out larger than expected in the winter-wheat region, 
the generality of buyers show no disposition to enter the 
market except at a decline. At the Northwestern milling 
centres some small lots of patents and clears were disposed 
of for export. Rye flour has been quiet and steady. Corn 
meal has been dull and somewhat easier. 


Wheat declined early in the week, owing to large receipts, 
favorable crop reports and a good deal of liquidation, as we 

as not a little manipulation by bears. But latterly prices 
have advanced, owing to unfavorable crop news from Russia 


and the oes of the peasantry there, reports of black rust 


in South Dakota and a large export demand, thus fulfilling 


the expectations of the trade who look for a good European 
business this season, not only because of the reports of 4 





Galveston _.. 3,181 1,580 ee iets Bode faba 5,109 
Pensacola ... --- 2,350 .... nies Solan." ee ime 2,350 
Savannah ... .... -.--. 3,605 an. «dete ) scam ae SO 
ns ee dies Bade case, “Adee... mee. ame 262 
Boston -. ...- ee Satu inti ne. ~ Me? ond 
Baltimore ... 1,513 --..- ae <0te “desk ce eae 





238 ' wheat is said to be of better quality than usual. 
prices were irregular, declining early, owing to lower foreign 
Total _._.- 6,847 4,093 6,695 702 4,933 440  .. 23,710! markets, rumors of financial difficulties in London, large 


deficient yield in Russia but also because the new American 


To-day 


The exports to Japan since Sept. 1 have been 110 439 bales bales 
Cotton freights at New York the past week have been ag 
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receipts and more favorable weather. But later on they 
rallied, owing to continued bad crop reports from Russia, 
drought in Argentina and covering of shorts. The liberal 
Chicago receipts are largely of excellent quality. The end- 
ing, however, was lower, owing to liquidation, bearish pres- 
sure and weakness in corn and oats. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
84 8 84 83 


winter - .--.---------- 4 83% 84 
Fe raver .. any ae panty si sais 8368 8384 84 83 
very in elevator. -- 
wep ae 86% 86 86% 865% 86% 


Peeember delivery in elevator - - - .865¢ 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon, Tues. Wed.Thurs. Fri. 


i in elevator ---.--.--- 77% 78 77% 77% ‘77 76% 
July delivery i ree of, | 


eptember delveri in elevator. ~_90%¢ 8034 ios go: 50% 19 
Indian corn futures have declined, owing to improving 
crop reports, long liquidation, pressure from bear traders 
and a lack of support, though rallies have occurred at times 
on the covering of shorts and some falling off in the crop 
movement. Yet the feeling among many in the trade is 
undoubtedly bearish , owing to the better outlook for the crop 
by reason of good rains and higher temperatures. The cash, 
demand, moreover, has been light at declining prices, and 
large receipts are predicted for the not distant future, as 
farmers undoubtedly hold liberal supplies. To-day the 
market declined rather sharply owing to general selling. 
Cash prices were lower. The crop reports were very favor- 
able. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 





Sat. Mon. Tues. Wed.Thurs. Fri. 
ee 59} 5944 «58 58% 58% 57 
July delivery in elevator --_-....58 58 57% 57% 57% 564 
September delivery in elevator...58'5 58% 58% 58% 57% 56% 
December delivery in elevator -_..57 56% 565 5634 56% 554% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


July delivery in elevator_.......5134 515% 51% 51% 51 495% 
September delivery in elevator_...51% 515 514% 51% 51% 497% 
December delivery in elevator__._.495¢ 493% 49% 4914 483 47% 


Oats for future delivery in the Western market have shown 
more or less irregularity, though the trend of prices, has in 
the main been downward, owing to reports that the yield 
will be better than expected, the decline in corn and larger 
offerings. The cash trade has been sluggish. Commission 
house business, too, has shown a noticeable, diminution, 
owing largely to the improving crop accounts, and leading 
Chicago interests, recently active on the bull side, have shown 
less disposition to take the aggressive. To-day a rather 
sharp decline took place. Liquidation was heavy, and not a 
little short selling was noticeable, owing to the improving 
crop reports. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

8 .--43 -43\% 43 43 43 43 42% 
White clipped, 36 

to 38 Ibs___..4444-4514 44-45 4314-444 44-4544 44-4544 4314-45 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 

Sat. Mon. Tues. Wed.Thurs. Fri. 


Mixed, 26 to 32 
I 








July delivery in elevator... _____- 38 37% 37% 37% 36% 34% 

September delivery in elevator -_-_35 34% 3434 34% 33% 32% 

December delivery in elevator__..3534 355% 353% 353%% 34% 33% 
The following are closing quotations: 

FLOUR. 

Low grades_.......-. $3 20@$3 40| Kansas straights- ---- $3 75@$3 90 

Second clears___...-- 250@ 2 70/ Kansas clears___.-.-- 3 25@ 3 50 

I Risse Scania 3 50@ 3 85| Blended patents_-_-_-_-_- 480@ 530 

Beets... nn cnas 3 70@ 3 85/| Rye flour__........-- 3 40@ 420 

-- 410@ 4 40|Buckwheat flour..... Nominal. 
TES 440@ 4 70/Graham flour_.._..... 3 10@ 3 50 
TRS @ 400@ 4 20|Cornmeal ........... 2 80@ 290 
GRAIN. 

Wheat, per bush.— c Corn, per bush.— c. 
N. Dul., No. 1_- f.o.b. 873% | No. 2 mixed_-_-- f.o.b. 57 
N. Dul., No. 2_. f.o.b. 85% No. 2 yellow __- f.o.b. 5814 
Red winter, No. 2 f.o.b. 835, No. 2 white _.-- fo.b. 59 

ard “ 2 f.o.b. 834% | Rye, per bush.— 

Oats—Mixed, bush.— No. 2 Western--_-_ 63 
No. 2 white. -._...-- Nominal State and Jersey - Nominal. 
No. 2 mixed _______. Nominal. |Barley—Western -- Nominal. 
No. 2 white, clipped _Nominal. | Feeding -._._._._- Nominal. 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending July 16, summarizing them as follows: 


Except on the North Pacific coast, where the weather was very warm, 
the temperature during the week ending July 16 was generally favorable, 

ing considerably below the average over the eastern Rocky Mountain 
slope, in the Missouri and central Mississippi valleys and in the northern 
portion of the east Gulf States. The Lake region, upper Ohio valley 
— Gulf districts experienced temperatures slightly above the 

The greater part of the Gulf States received much more than the 
average rainfall, but there was generally less than the average in the 
central valleys, lower Lake region, and northern portion of the Middle 
Atlantic States. 

Droughty conditions exist to a considerable extent in the southern 
Portion of the upper Lake region, in parts of the lower Missouri and 
central Mississippi valleys and in the northern portion of the Middle 
At antic States. - fe 








Excessive cloudiness prevailed in the Southern States, but there was 
ample sunshine in the central valleys, Lake region, northern portion of 
the Middle Atlantic States and New and. 

As in the preceding week, local storms were comparatively few and 


caused very fittle damage. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of June, and the twelve months, for the 
past three years, have been as follows: 














Exports 1905-06. | 1904-05. 1903-04. 

Tom ww 

US. | June. |12 Montis.| June 12 Months.| June. 12 Months. 
Quantities. 


Wheatbush.| 1,076,205) 34,793,525 8,644) 4,391,061) 458,500) 44,158,744 
Flour_bbis.| 1,002,098 13,870,997; 575,400; 8,756,915) 679,992) 16,729,550 


1 

1 
Wheat.abu.| 5,585,646 97,213,012) 2,597,944) 43,797,178, 3,518,464|119,441,719 
Corn ...bu.) 2,630,212/117,385,437| 4,404,123) 88,565,867| 1,730,904) 55,606,354 


Tot.bu.-| 8,215,858 214,598,449) 7,002,067 |132,363,045) 5,249,368/ 175,048,073 
! 

















$ oo a $ $ 
656| 2,686,056) 43,766,166) 3,396,483|103,657,192 
1'021'786| 31/582°700 
epee 440/977 
921/918 
497| 6,107,697 


Values. | $ 
Wh'té&flour; 5,032,069) 87,394, } 
Corn&meal | 1'591,224| 63,471,573) 2,673,790| 48,375,805) 
ye 5331) —'904°993) 24! 1/158 
Oats&meal 532,343| 17,127,034 673,258) 3,485,300 3 
Barley ----| 14 956) 8,452,220, 216,713) 5,478,988 66 


Breadstufls | 7,396,923) 177,350,476) 6,249,841/101,107,417 4,515,859 142,710,484 
Provis’ns b-| 19,183,809 | 232,360,061 17,115,846 | 193,535,587 |16,269,293 | 200,175,768 
Cotton ___ -|18,174,398| 400, 426,967|23,910,712|379,743,454 iy 5 

6 





7/18/174° ; 15,444|370,505,583 
Petrol’m, &¢) 6,853,692, 80,441,000 6,382,891) 77,073,296, 7/041/341| 76,819,216 
Tot. val. }51,608,822/890,578,504 53,659,200|751,459,754 3 ,741,937|790,211,051 

' ! 











| 


a Including flour reduced to bushels. 0 Including cattle, sheep and hogs in all 
months and years. 


The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the twelve months 
from July 1 to June 30 inclusive, have been as follows for 
four years: 

WHEAT EXPORTS FROM JULY 1 TO JUNE 30. 








1905-06. 1904-05. 1903-04. 1902-03. 
Wheat, bushels.............. 34,793,525 4,391,061 44,158,744 113,454,452 
Flour, reduced to bushels- - ---- 62,419,487 39,406,117 75,282,975 87,493,185 
Total bushels. ..........--- 97,213,012 43,797,178 119,441,719 200,947,637 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, foreach of the last three years, have been: 








! } 
| 


| 1 
| Barley. | Rye. 











Receipts at—, Flour. Wheat. | Corn. Oats. 

\pbls.1961bs. bush. 60 lbs. bush. 56 lbs. \bush . 32 lbs.|bush ASlbs.|bu. 56 lbs. 
Chicago _..-| 108,548 692,100, 2,178,200 1,280,030 125,500 11,000 

Milwaukee - - 36,550 110,037 94,050 179,200, 172.7 A 
Duluth... -- | 102,400 304,561 27,546 436,821 124,251 3,655 
Minneapolis-; -.----. 1,054,190 62,280 341,520) 104,990, 15,700 
WO akunsl | ‘neune 78,500 40,700 Bs osence :740 
Detroit. - --- ’ 25,832 33,883 Pl ‘siimebel | emcee 
Cleveland - - - 669 50,120 39,164 TTR. - Sr D ) agentes 
St. Louis--_- 27,955 839,576 339,300 4 2,600 3,810 
POO co<+- 23,600 86,400 189,600, 349,600 19,000 6,300 
msasCity-| ------ 1,223,000) 107,000; a éwence Pe 
Tot.wk.’06 305,722, 4,464,316, 3,111,723) 3,307,029, 549,041) 57,805 
Same wk.'05 290,624! 3,186,173! 3,421,790) 2,738,469) 425,588) 31,434 
Same wk. '04 286,051; 1,709,666 1,841,382' 1,759,612, 257,244) 42,644 


waite, 
| 


Since Aug. 1 | | | | 
1905-06 - - -| 19,608,053 | 220,037,411 187,917,639) 218,154,014|75,220,444/7,575,110 
1904-05- - -| 16,391,982) 201,081,497 185,570,280 159,008,660 64, ,504/6,565,887 
1908-06... |18,008,788)412 890,908 166,575,622) 164,780,480/64,840.600)7 004,042 


Total receipts of flour and grain at the seaboard ports for 
the week ended July 14 1906 follow: 














Flour, Wheat, Corn, Oats, Rye, 
bbis bus: bush 
90,474 166,700 592,175 423,100 7,200 -..-- 
2973 -- ae TIS. WEEE -ecces cance 
43,119 90,643 ~ 125,600 ~ 125,829 staat 
47.755 213,454 152,291 76,698 2,215 
1,800 18.7 39,322 245126 1,430 
9149 -- oan 44, ee? eee. ee 
18.671 2491590 302,734 «27,767 is 
SS RAS Me? face” Gage esas 
Total week..-.. 235,798 857,087 1,304,112 916,909 3,645 
Week 1905.----_- 166.336 742,784 1,276,033 797,303 500 








a Receipts do not include grain passing through New Orleans for foreign ports 
on_through bills of lading. 


Total receipts at ports from Jan. 1 to July 14 compare 
as follows for four years: 



































Receipts of— 1906. 1905. 1904. 1903. 
a bbis. 8,562,388 5,433,277 10,079,290 11,316,216 

12,523,244 23,475,060  52,356,83 

62,532,357 32,652,682  66,420,44 

24,993,543 22,859,076 226,0 

»152,4 1,864,644 2,197,94 

198,515 514,681 2,908,41 
Total grain...-.......--- 159,252,909 104,400,136 81,366,143 153,109,726 


The exports from the several seaboard ports for the week 
ending July 14 1906 are shown in the annexed statement: 

















Wheat, Corn, Flour, Oats, Peas, 

Exports jrom— bush. bush. bbls. bush. ° 
New York. -- 112,672 422,839 50,675 9,130 1,040 
Portland . - _ an <¢pkten, Eeeae:, Seapine Geass Uauece enpes 
aaa 233,943 -.-.-- BE. wiscieg, neces adtee «sere 
Piilag@eiphia .... .....- 30 17,851 OP aiken ~~ “wdben« mien 
Baltimore RG/OGO. B07AOR SOND =) oecgee * 6dass) cnece ‘ccdes 
inaneintir 468 5,354 8,286 1,641 

Galveston a” nes at C0 (dasace. -naaae <ane<s: et¢ase 
Montreal_....... 141,455 136,970 11,275 $B.285 2222. cones |= none 
» __ RET as aS 42,315 at chemin ieee. senda; heme 
Total week.... 560,070 789,964 140,324 105,681 ----- ---.-- 2,681 
Same time 1905.. 173,616 919,688 68,916 121,362 --.-- 30,948 4,384 


The destination of these exports for the week and since 





July 1 1906 is as below: 
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Flour W heat— ——_Corn 
Since Since Since 
ports for week and July is “1066. Julyis. “1086. July ia. 1988. 
Er jor a uly 14. \. ua . 5. u . 
since July | to— Sous ls bush 6 Bush 


> dbis. . > bush 
United Kingdom... 64,410 169,018 454,397 321 488 366 ,083 





Continent .-....... 30.351 95.567 105,673 03,963 1,126,497 
So. & Cent. America 14, !. 6 F 
West Indies... _- 30317 54.635 _....- 72,814 “101718 
Brit. No. Am. Cols. 294 . ae ee a ‘ w-a-525 
Other countries-.--. 48 48 neon 1,462 1 462 
Total. ........ 140,324 311,555 560,070 1,300,106 789,964 1,597,253 
Total 1905.....---- 68.916 147.358 173,616 405,748 919,688 1,608,976 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports vuly 14 1906, was as follows: 


























Wheat, Corn, Oats, Rye 
bush. bush. bush. bush. 
New York. Beoansass<s 398,000 344,000 207,000 19,000 
“ Sicsncus . den whee ct.” — a eee 
Boston _- eee 77272 689,000 62,000 Se” — nesene 
Philadelphia .........* 30,06 3,000 124,000 taeuahe 
nd cadececdoe 241,000 482,000 190,000 45,000 
N “ 36,0 61,000 eee | aadase 
G 7-8 86 «6aden cadgee 
120,000 181,000 1,000 
Buffa’ 496,006 1,032/000 434,000 
Toled 145,000 165,000 15,000 “7,000 
Detroit _- 7,000 25,000 43,000 enaek 
Chicago 1,246,000 655,000 584,000 anh 
Milwaukee -___- 400,000 339,000 63,000 27,000 
Fort William RAPT PA csckeu Sea 
Di pideineress Dt aaa 8 §=eeeee 8 86S6re0m  eeeen 
Duluth 27,000 837,000 88,000 340,000 
a - ee .«esese j- <«sees2  .ssesee + |j$.«ssss2 + #£~sssses 
a 11,374,000 27,000 988,000 106,000 285.000 
Lou : eon 1,226,000 125,000 34,000 8,000 15,000 
Kansas City_..----_-- 920,000 180,000 12,000 
A hatneceses 44, 142,000 
padionapote ih aens 109,000 212,000 28,000 
On M ad: .. imam iii: -* sae 
iiddhenanseca<« * Seruee 820,000 480,000 
On Canal and River. . 116,000 359,000 280,000 
Total July 14 1906..24,247,000 5,161,000 6,108,000 1,417,000 893,000 
Total July 7 1906. .24,957,000 5,573,000 6,393,000 1,433,000 80,000 
Total July 15 1905..12,339,000 4,388,000 6,564,000 775,900 802,000 
Total July 16 1904..12,719,000 6,084,000 3,886,000 780,000 1,236,000 
Total July 18 1903..13,067,000 7,619,000 4,491,000 614,000 410, 





THE DRY GOODS TRADE. 


New York, Friday Night, July 20 1906. 

There has been a good steady trade in the cotton goods 
market during the week, and while orders have been mostly 
for small lots, yet the aggregate has been satisfactory. The 
weak spot in the market has been removed by an improved 
demand, both from exporters and domestic buyers, for heavy 
brown goods, and sales have taken place at a full Mec. over 
the recent low price. Inasmuch as production of these has 
been materially curtailed, the present demand is sufficient 
to place them in a satisfactory position for the remainder 
of the season, and it is evident that the low point has been 
touched. The sentimental effect of the export sales to 
China has been considerable, and while the amount contracted 
for so far has only been about 6,000 to 8,000 bales, yet in™ 
quiries are still being received in fair numbers and furthet 
business is anticipated. In the domestic market the buyin& 
is not on anything like such a heavy scale as it was at thiS 
time last year, when the question of an actual scarcity o 
some lines was beginning to be discussed, for buyers now 
know that they will have no difficulty in securing all the 
goods they may need. Moreover, money for commercial 
purposes is not as easy as it was last year, and buyers in 
most: cases are only taking those goods that they actually 
need. This class of business is quite satisfactory to sellers, 
however, and the recent pessimism has given way to brighter 
views on the immediate future of the market. In the men’s 
wear light-weight woolen and worsted market further lines 
of fancy goods have been opened at advances over last 
year’s prices. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 16 were 2,558 
packages, valued at $191,691, their destination being to the 
points specified in the table below: 











——-1906- ——-1905 

Since Since 

New York to July 16. Week. Jan. 1. Week. Jan. 1. 
ili TT a ep 37 743 26 683 
Pe cccacusqenooduewa 200 958 5 416 
etn ai malin sian taaungs annoy aievesialitaaaiin 2 68,115 9,283 82,854 
I ioc oettidersle asienes ds dns is Saal ereepeeertiaatiey Aen 503 5,834 it oe 8,863 
sind dlet thea cite pirrachbabinindile olen dated 24,055 2,102 15,349 
iE aR eee Saga) 5,304 811 6,574 
Wee Badies .......... RES A 529 12,372 426 16,131 
ntti st gree tethiguaibbaed: an i. toe 1,167 28 1,420 
Central America..........-.....- .. 308 8,819 85 9,817 
ES EEO 346 29,297 896 32,784 
Other countries .............-.- Se 9,339 160 10,391 
OS 13,822 185,282 


The value of these New York exports since Jan. 1 has been 
$9 418,200 in 1906, against $9,842,415 in 1905. 

The change in the position of heavy brown goods during 
the past week has really been remarkable, for the domestic 
demand, induced by reports of export purchases, disclosed 
the fact that the alleged accumulations in many cases did 
not exist. In the meantime converters had allowed them- 
selves to run short of goods, and former sources of supply 
were shut off owing to Southern machinery having been 
turned from these to other lines. Home buyers are still in 
need of goods, and for this reason it is believed that the mar- 





ket has touched bottom. Sales of goods for export hay 
been mostly of 4-yard sheetings, but 4.50, 4.70 and a smal] 
quantity of 5-yard goods have also been taken for 

and the demand shows signs of continuing. Bleached goods 
are firm, and prominent lines are taken care of for the 
couple of months. The demand for coarse,colored cotton 
goods is in excess of the production of the country, ang 
some Southern mills are turning their machinery to thege 
goods to fill the deficiency. Prices are very firm and de 
liveries are difficult. Sales of Canton flannels have been 
larger than of late. There is a scarcity of finer linings, ang 
the demand continues good. Business in prints has 
moderate, and fancy prints have sold fairly well. § 
ginghams are so well sold up that early deliveries are jm. 
possible in most cases. The print cloth market has 
decidedly firmer, particularly for wide goods, and last week's 
prices have been refused. Regulars are still nominally 
quoted at 3%c. 

WOOLEN GOODS.—Buying in the men’s wear light. 
weight woolen and worsted goods market has been progresgj 
steadily during the week, and the total volume of businegg 
has been fairly large. Buyers, however, are operating with 
considerable conservatism, and there is an entire absence of 
speculation. When the market was first opened there wag 
a phenomenal rush to purchase serges, but since that time 
things have slowed down, and purchases are now being made 
as though it was meant to avoid cancellations in the future, 
All-wool goods are moving very slowly with but few excep. 
tions, and the manufacturer of these is stil] in an unfortunate 
position. Worsted goods, however, are moving more freely, 
and some of the new lines opened have been very attractive, 
A feature of the week’s openings has been the advance in 
prices, which, from the buyer’s point of view, has been 
radical, but which sellers maintain has been rendered neces- 
sary by the enhanced cost of the raw material. Standard 
clays which have been opened during the week have been 
advanced considerably compared with last year, but unless 
the buyer wishes to substitute other lines for these, he must 
pay what is asked. Duplicate heavy-weight business is 
small and without special feature. Very few lines of dress 
goods have yet been opened, but those that have been shown 
a not been advanced to the same extent as men’s wear 
goods. 


FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods have been quiet and featureless. Silks and rib- 
bons are steady and in moderate demand. Linens continue 
strong with further advances probable. Burlaps are steady 
and unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 19 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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News Items. 
Arizona.—Statehood Election.—Governor Joseph H. Kib- 
has issued a proclamation submitting to a vote of the 
Je at the general election Nov. 6 the question of joint- 
tatehood for the Territories of Arizona and New Mexico 
under the name of Arizona. On the same day the people of 
New Mexico will also vote on the same proposition. f 

Gibbon, Neb.—Case A ppealed.—We are advised that an 
appeal has been taken to the Supreme Court in the suit 
prought by Frank Hershey, a taxpayer, to restrain the issu- 
ance of the $15,000 5% water bonds offered but not sold 
on Dec. 15 1905 (V. 81, p. 1807). As stated in V. 82, 
p. 882, the opinion of the District Court was in favor of the 
city. 
Louisiana.— Legislature Adjourns.—The Legislature of 
this State adjourned 11:10 p. m. July 12 1906. 

New Mexico.—Statehood Election.—A proclamation has 
been issued by Governor Hagerman providing that a vote 
be taken at the general election Nov. 6 on the question of 
ioint-Statehood for the Territories of Arizona and New 
Mexico. The election in Arizona will be held on the same 
day. 





Bond Calls and Redemptions. 

Biloxi, Miss.— Bond Call.—Under authority of Ordinance 
No. 74 call is made for payment Sept. 1 at the Chemical 
National Bank in New York City of $15,000 public-market 
and city-hall-building bonds issued March 14 1895. De- 
nomination $500. 

Jasper County (P. O. Carthage), Mo.—Bond Call.—Call is 
made for payment Aug. 1 at the office of the County Treasurer 
of bonds Nos. 19 to 24 inclusive, each for $500. 

Williamson County (P. O. Georgetown), Tex.—Bonds 
Redeemed.—This county recently redeemed an issue of 
$10,000 road, jail and bridge bonds. These bonds, it is 
stated, were held by the Permanent School Fund. 





Bond Proposals and Negotiations this week 


bave been as follows: 

Acworth, Cobb County, Ga.—Bond Ojjerjng.—Proposals 
will be received until 6 p. m. July 26 by E. M. Lemon, 
Mayor, for the following bonds: 
$17,000 5% gold coupon water-works bonds. Maturity $500 yearly on Dec. 

from 1909 to 1920 inclusive and $1,000 yearly on Dec. 1 from 1921 
to 1931 inclusive 

5,500 5% gold coupon electric-light-plant bonds. Maturity $1,000 Dec. 1 1932 

and $1,500 yearly on Dec. 1 from 1933 to 1935 inclusive. 

Authority Section 337 of the Political Code and election 
held June 9 1906. Denominations $500 and $1,000. Date 
Sept. 1 1906. Interest June 1 and Dec. 1 in Acworth or 
New York City. Bonds are exempt from city taxes. Cer- 
tified check for $700, payable to the Mayor, is required. 
Bonded debt, this issue. Assessed valuation for 1906, 
$425,000. : 

Adams Township (P. O. St. Paul R. F. D. No. 2), Decatur 
County, Ind.—Bond Sale.—On July 16 the $8,000 1-8-year 
(serial) coupon funding and refunding bonds described in 
V. 83, p. 51, were awarded to the Citizens’ National Bank 
of Greensburg at par for 4s. Following are the bids: 
Citizens’ Nat .Bk.,Greensburg |Reserve Loan Life Insur. Co. 

(  " SERS RA0000. Olt 00... 25.5 ate $8,321 27 

rmers & Merchants Nat. Breed-Harrison, Cin. (for 6s). 8,240 00 

Bank, Nashville (for4%4s)_ 8,000 00'S. A. Kean, Chicago (for 6s). 8,040 00 


J.M. Holmes, Chicago (for 5s) 8,000 00) 
A.Kleybolte & Co.,Cin. (for 6s) 8,484 00 


Addyston, Hamilton County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Aug. 14 by Wm. T. 
Coleman, Village Clerk, for the following bonds: 
$3,000 5% street-improvement bonds. Authority Section 2835 of the Revised 

Statutes and Ordinance No. 287, pas une 12 1906. 
1,500 5° public-building bonds. Authority Section 2835 of the Revised Statutes 
and Ordinance No. 282, passed June 12 1906. 

Denomination $500. Date July 1 1906. Interest semi- 
annually at the Hamilton County National Bank in Cleves. 
Maturity July 1 1921. Certified check for $25, payable to 
the Village Treasurer, is required with bids for each issue. 
Successful bidder to pay accrued interest. 

Alger County (P. O. Munising), Mich.—Bond Ojfering.— 
Proposals will be received until 3 p. m. Aug. 1 by Edwin 
Niness, County Clerk, for $10,000 of the $100,000 5% road- 
construction bonds voted on June 12. Authority Section 
4283, Laws of 1897. Denomination $10,000. Date Aug. 1 
1906. Interest annually on Feb. 1 in Munising. Maturity 
“$10,000 within five years and $10,000 yearly thereafter.” 
Bonds are exempt from taxation. Certified check for $100, 
payable to the County Clerk, is required. Bonded debt at 
present, $15,000. Assessed valuation for 1906, $3,496,668. 

Alhambra City School District, Los Angeles County, Cal. 
—Bond Sale.—On July 9 $30,000 5% building bonds were 
awarded to N. W. Harris & Co. of Chicago at 104.606—a 
basis of about 4.447%. Following are the bids: 

N. W. Harris & Co., Chi 31.382 00! Wm. R. Staats Co., Pasadena_ $31,138 00 


eago..$31, 
J. W. Phelps, Pasadeng 31,215 00 Pasadena Sav.& Tr.Co.,Pasad’n 31,065 84 
Adams-Phillips Co., Los Ang 31, 





zy. 31,153 00) Los Angeles Tr. Co., Los Ang_ 31,060 00 
N.W. Halsey & Co., San Fran. 31,152 00 

Denominations: $1,000 and $2,000. Date July 9 1906. 
Interest annual. Maturity from one to twenty years. 


Alma, Harlan County, Neb.—Bond Ojjering.—Proposals 
will be received until 6 p. m. July 24 by J. A. Brown, City 
Clerk, for $20,000 5% 5-20-year (optional) coupon water- 
works bonds and $5,000 5% 10-20-year (optional) coupon 
electric-light bonds. Authority Sections 8726 and 8795, 
Statutes of 1903, and vote of 159 to 41 for water bonds and 
168 to 34 for light bonds at election held July 2 1906. De- 
nomination $500. Date, day of delivery. Interest semi- 
annually at the fiscal agency in New York City. Certified 
check (or cash) for 5%, payable to the City Clerk, is re- 
quired. Bonded debt at present, $9,000. Assessed valua- 
tion for 1906, $871,090. 


Amelia, Clermont County, Ohio.—Bond Ojjering.—Pro- 
pes will be received until 12 m. Aug. 11 by B. B. Cundiff, 
illage Clerk, for $1,825 5% sidewalk-construction (village’s 
portion) bonds. Authority Act of Legislature passed April 
26 1904 and ordinance passed July 10 1906. Denomina- 
tions: $200, $250, $100 and $75. Date Aug. 15 1906. 
Interest annual. Maturity $300 in 1908, $300 in 1909, 
$300 in 1910, $275 in 1911, $200 in 1912, $200 in 1913 and 
$250 in 1914. Certified check for $100, payable to the Vil- 
lage Treasurer, is required. Accrued interest to be paid by 
purchaser, who will also be required to furnish blank bonds. 

Amite City, La.—Bond Election.—It is stated that the 
Town Council has decided to submit to a vote on Aug. 6 
the question of issuing $15,000 school-building, $20,000 
water-works and $5,000 electric-light bonds. 

Anaheim, Cal.—Bond Ojjering.—Proposals will be received 
until 8 p. m., July 26, by Edward B. Merritt, City Clerk, for 
$48,000 5% gold water and light-improvement bonds. 
Denomination $600. Date July 2 1906. Interest semi- 
annually at the office of the City Treasurer. Maturity 
$1,200 yearly on July 2 from 1907 to 1946 inclusive. Ac- 
crued interest to be paid by purchaser. Certified check on 
some bank in California for $500, payable to the City Treas- 
urer, required. 

Annapolis, Md.—Bonds Voted.—An election held in this 
city July 17 resulted in a vote of 418 to 179 in favor of a 
proposition to issue $25,000 4% street-improvement bonds. 
Maturity $5,000 every five years. Date of sale not yet de- 
termined. 

Arlington, Mass.— Bonds to Be Taken by Sinking Fund.— 
We are informed that the $3,000 police-signal bonds au- 
thorized on May 15 (V. 82, p. 1334) will be taken, when 
issued, by the Sinking Fund Commissioners. 

Arlington, Kingsbury County, So. Dak.—Bonds Not Yet 
Sold.—No sale has yet been made of the $13,000 20-year 
water-works bonds offered but not sold on May 22 (V. 82, 
p. 1225.) 

Athens, Ohio.—Bonds Authorized.—The City Council re- 
cently passed ordinances authorizing the issuance of the fol- 
lowing bonds: 
$1,500 5°% 2-4-year (serial) sewer-construction bonds. Ordinance passed June 18° 
3,500 5% 5-il-year (serial) coupon funding bonds. Ordinance June 28. 

Denomination $500. Date Aug. 1 1906. Interest semi- 
annual. 

Athol, Mass.—Bids Rejected.—This town at a meeting 
held June 28 authorized the issuance of $350,000 4% bonds 
to purchase the property rights and privileges of the Athol 
Water Co. Maturity $7,000 yearly from 1907 to 1916 in- 
clusive, $10,000 yearly from 1917 to 1926 inclusive, and 
$18,000 yearly from 1927 to 1936 inclusive. These bonds 
were offered on July 14 but all bids received on that day 
were rejected. The Town Treasurer, it is stated, will now 
offer these securities at private sale. 

Attleborough, Mass.—T em porary Loan.—The Town Treas- 
urer recently negotiated a loan of $20,000 with Estabrook 
& Co. of Boston at 4.45% discount. Loan was made in 
anticipation of the collection of taxes, and will mature in 
three months. 

Bassett, Rock County, Neb.—No Bonds to Be Issued.— 
We are informed that the town has decided not to issue the 
$8,000 6% 5-20-year (optional) water bonds offered but not 
sold on Dec. 11 1905. See V. 82, p. 406. 

Batavia, Clermont County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Aug. 21 by G. H. Kain, 
Village Clerk, for $3,400 4% sidewalk-construction (village’s 
portion) bonds. Authority Act of the Legislature passed 
April 26 1904 and ordinance passed July 9 1906. Denomi- 
nation $200. Date Aug. 18 1906. Interest annual. Ma- 
turity thirty years. Certified check for $100, payable to 
the Village Treasurer, is required. Successful bidder to fur- 
nish blank bonds and pay accrued interest. All bids must 
be unconditional. 

Beaumont, Tex.—Bond Election Proposed.—The City Coun- 
cil has before it a resolution to submit to a vote of the people 
a proposition to issue $30,000 school bonds. 

Bedford (Town), Westchester County, N. ¥Y.—Bond Ofjer- 
ing.—Proposals will be received until 5 p. m. July 23 by 
Edward P. Barrett, Supervisor, at the office of Joseph E. 
Merriam, Town Clerk, (P. O. Mt. Kisco) for $101,400 4% 
registered highway-improvement bonds. These bonds are 
part of an issue of not exceeding $195,000 authorized by a 
resolution of the Board of Supervisors, pursuant to Section 
69 of the County Law. Denominations $1,000 and $800. 








Date June 1 1906. Interest semi-annually at the Mount 


! Kisco National Bank in Mount Kisco. Maturity $7,800 
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yearly from June 1 1911 to June 1 1923 inclusive. The 


legality of this issue will be approved by J. H. Caldwel 


Carberry, Manitoba.—Debenture Ofjering.—Proposals will 
1, be received until 7 p. m. Aug. 6 by George Balfour, Secretary. 


Esq., of New York City, and Joseph E. Merriam, of Mount Treasurer, for $30,000 5% water-works, electric-light ang 
Kisco, whose opinions will be delivered to the purchaser. sidewalk debentures. Interest annually at the Merchants’ 
Certified check on a national or State bank of New York Bank of Canada in Carberry. Maturity part yearly fo, 
State for $3,000, payable to Edward P. Barrett, Supervisor, twenty years. 


is required. No conditional bids will be considered. Present | Caroline County (P. O. Denton), Md.—Bond Offering. ~ 


debt of town, $9,634 64. Assessed valuation, $4,182,206. 


, Proposals will be received until 12 m. Aug. 14 by the County 


Belton, Bell County, Tex.—Bonds Registered.—An issue , Commissioners, Frank P. Medford, President, for $12,009 


of $25,000 5% 20-40-year (optional) school-house bonds | 


444% coupon jail bonds. Denomination $1,000. Interest 


dated July 2 1906 was registered by the State Comptroller | January and July. Maturity $1,000 yearly on July 1 from 


on July 11. 
Benton County (Wash.) School! District No. 12.—Bon 


Sale.—On July 14 the $1,650 10-year coupon school-building | 


| 1907 to 1918 inclusive. 


q| Chatfield Township, Crawford County, Ohio.—Bond Sale, 
—The following bids were received on July 13 for the $19,009 


bonds described in V. 82, p. 1511, were awarded to Wm. D. | 5% Pike-road improvement bonds, a description of which 
Perkins & Co. of Seattle at par for 54s. The Seattle Trust | W@S Siven in V. 82, p. 1512: 


& Title Co. of Seattle bid $1,700 for 6% bonds. 


| John Baumgardner, Chatfield_$19,770 00| Secur.Sav.Bk.& Tr.Co., Toledo_ $19,517 09 

| Daniel Keith, Chatfield ---- ~~ 19,760 00 | Hayden, Miller & Co., Cleve._ 19,395 09 

| Bucyrus City Bank, Bucyrus-- 19,750 00|W.J. Hayes & Sons, Cleveland 19,29] 09 
9,08 io 


Bethel, Clermont County, Ohio.—Bond Sale.—On July 16 | Otis & Hough, Cleveland. -. -- 19,573 


the $2,000 4% 1-10-year (serial) coupon sidewalk bonds de 


-| Chippewa Falls, Chippewa County, Wis.—Bond Sale— 


scribed in V. 83, p. 112, were awarded to the First National | On July 17 the $60,000 4% 10-20-year (optional) coupon 


Bank of Bethel at par and accrued interest. No other bid 
were received 


s high-school bonds described in V. 82, p. 1512, were awarded 
| to 8. A. Kean of Chicago at 100.20—a basis of about 3.976%, 


Biloxi, Miss.—Bond Sale.—On July 17 the $12,000 414% to the optional date and 3.986% to full maturity. Securitiés 


coupon refunding city-hall bonds described in V. 83, p. 112, 


and V. 82, p. 1511, were awarded to the People’s Bank at par 


are dated July 17 1906. Interest January and July. 


Chisholm School District, Saint Louis County, Minn.— 
Loan Proposed.—-This district proposes to borrow $75,000 


Boonton, Morris County, N. J.—Bond Sale.—On June 25 for school-building purposes. We are informed that it is 


$9,000 4% 20-year street-improvement bonds were awardec 
to the Morris County Savings Bank of Morristown at 100.25 


a basis of about 3.982%. This was the only bid. Denomi- 
nation $500. Date July 2 1906. Interest Jan. 1 and July 1 


at the Boonton National Bank in Boonton. 


1 expected that the loan will be obtained from the State. 

’|  Gincinnati, Ohio.—Bond Sale.—On July 12 the Sinking 

| Fund Trustees purchased at par $250,000 3.65% 20-40-year 
(optional) coupon additional water-works bonds. These 

| bonds take the place of the $250,000 314 %s offered on July 10 


Bratenahl School District, Cuyahoga County, Ohio.— | without success. See V. 82, p. 1394, for description of 
Bonds Voted.—This district on July 10 voted to issue $12,000 | bonds. 


bonds for a new school-house. 


Brattleboro (Village), Vt.—Bonds Proposed.—This village, | 


which comprises probably four-fifths of the grand list of the 


town of Brattleboro, has made an agreement with the local | 


| Bond Ojjering.—Proposals will be received until 12 m., 
| Aug. 13, by W. C. Culkins, City Auditor, for the following 
; bonds: 

$500,000 3.65% 10-year stre oe iagnerenes (city’s portion) bonds. 

250,000 3.65% 30-year sewer and ditch(city’s portion) bonds. 


> 


water company which will probably result, we are informed,| Denomination $500. Interest semi-annual. Accrued in- 


in the purchase of the plant by the village. It is stated, 


| terest to be paid by purchaser. Certified check for 5% of the 


however, that the deal will not be consummated until after! amount of bonds bid for, payable to the City Auditor, re- 


the meeting of the Legislature in the fall and the issuance o 
water-plant-purchase bonds will not be considered, there- 
fore, until the latter part of this year or*early in 1907. 


Brewster, Nobles County, Minn.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m., Aug. 6, by the Village 
Council for $3,000 10-year bonds at not exceeding 5% in- 
terest. Otto Knuth is_Village Recorder. 


Brundidge, Pike County, Ala.—Bonds Not Yet Sold.—No 
award has yet been made of the $12,000 5% 20-year coupon 


water-works bonds offered without success on March 5.— 
V. 82, p. 648. 


Bucyrus, Ohio.—Bond Ojjering.—ProposalsT will be _ re- 
ceived until 12 m. Aug. 10 by W. H. Iams, City Auditor, for 
the following bonds: 
$6,000 4% coupon Prospect St.improvem’t assess. bonds. Authority Section 1536- 

281 of the Revised Statutes and Ordinance No. 315, passed by the City 

Council June 9 1906 (see V. 83, p. 51). Denomination $500. Maturity 

r $500 yearly from Sept. 1 1907 to Sept. 1 1918 inclusive. 

3,700 4% coupon Prospect Street improvement (city’s portion) bonds. Authority 
Section 2835 of the Revised Statutes and Ordinance No. 314, passed by 

the City Council June 9 1906. Denomination $500, except one bond 

for $200. Maturity $700 Sept. 1 1907 and $500 yearly on Sept. 1 from 

1908 to 1913 inclusive 

The above bonds are dated Sept. 1 1906. Interest semi- 
annual. Certified check for $100, payable to the City Treas- 
urer, is required. Purchaser to pay. accrued interest. 

Bonds Authorized—Ordinance No. 317, passed by the 
City Council on July 6 authorizes the issuance of $5,700 4% 
coupon Lucas Street improvement (city’s portion) bonds. 
Denomination $500, except one bond for $200. Date Sept. 
11906. Interest semi-annual. Maturity $700 Sept. 1 1907 
and $1,000 yearly from Sept. 1 1908 to Sept. 1 1912 inclusive. 


Buffalo, N. ¥.—Bonds Authorized.—The following bonds 
were recently authorized: 
$150,000 334% 1-5-year (serial) Buffalo River improvement bonds. Under ordi- 
nance these bonds are te be taken at a by the City Comptroller in 
_ trust for the Park Bond Redemption Sinking Fund. 
300,000 344% 20.year school bonds. 
The above securities are dated Aug. 1 1906. Interest 
semi-annual. 


_Bunkie, Avoyelles Parish, La.—Bond Election.—A propo- 
sition to issue $18,000 5% 5-20-year (optional) water-works 
bonds will be submitted to,the voters of this town on Aug. 10. 


Caddo Mills Independent School District, Hunt County, 
Tex.—Bond Ojjering.—Proposals will be received until 4 p. m. 
July 28 for the $7,000 5% 10-40-year (optional) school- 
building bonds voted on March 24 (V. 82, p. 765). Interest 
annually at Austin and Greenville. J. A. Jennings is Presi- 
dent of,the district. 


Caldwell, Essex County, N. J.—Bond Sale.—On July 16 
the $10,900 4% 26-year water-extension bonds described in 
V. 82, P. 1454, were awarded to the Caldwell National Bank 
of Caldwell at par and accrued interest. Bids were also 
received from Howard K. Stokes of New York City—101.622 





|quired. Bids to be made on blanks furnished by the 
Auditor. 


Clay Center, Clay County, Kan.—Bonds Voted.—An elec- 
tion held in this city July 12 resulted in favor of a proposi- 
tion to issue municipal-electric-light bonds. 


Colchester South, Essex County, Ont.— Debenture Sale.— 
On July 10 the $4,948 50 5% 1-10-year (serial) drainage 
debentures offered on that day (V. 82, p. 1512) were awarded 
to Aemilius Jarvis & Co. of Toronto at 101.81 and accrued 
interest. Following are the bids: 


Aemiius Jarvis & Co., Toronto.$5,038 00|Wm.C. Brent, Toronto... -..-- $5,002 60 
Wood, Gundy & Co., Toronto... 5,017 50} 


Columbus, Ohio.— Bonds Authorized.—On July 9 the City 
Council passed ordinances providing for the issuance of the 
following bonds: 
$3,000 4% coupon Jefferson Avenue assessment bonds. 

14,000 4% coupon Hickory Street assessment bonds. 
10,000 4% coupon Chittenden Avenue assessment bonds. 
9,000 4% coupon Highland Street assessment bonds. 
7,000 4% coupon Richard Avenue assessment bonds. 
2,000 444% coupon sewer assessment bonds. 

5,000 445% coupon sewer assessment bonds 

3,000 449% coupon sewer assessment bonds. 

1,000 444% coupon sewer assessment bond. 

Denomination $1,000. Date not later than Oct. 1 1906. 
Interest March 1 and Sept. 1 at the office of the City Treas- 
urer. Maturity of the street assessment bonds mentioned 
above is Sept. 1 1917, subject to call after Sept. 1 1907; of the 
sewer assessment bonds Sept. 1 1908, subject. to call after 
Sept. 1 1907. 


Conshohocken, Montgomery County, Pa.—Bond Ojfering. 
—Proposals will be received until July 23 by the Ways and 
Means Committee for $14,000 4% coupon bonds. Denomi- 
nation $1,000. Interest Feb. 1 and Aug. 1. Maturity 
thirty years. Bonds are free from taxes. Certified check, 
or draft, for 5% of the amount of bonds bid for required. 
Accrued interest from Aug. 1 1906 tg be paid by purchaser. 
Richard H. Bate is Chairman of the Ways and Means Com- 
mittee. 

Cook County (P. O. Chicago), Ill.— Bond Ojfering.—Pro- 
posals will be received until 1:30 p. m. July 31, at the office 
of the Superintendent of Public Service for $475,000 4% 
gold court-house bonds. These bonds are the unsold portion 
of the $950,000 court-house bonds offered May 28, at which 
time only $475,000 of the bonds were placed. See V. 82, 
. 1335. Denomination $1,000. Date Sept. 1 1905. 
Maturity $25,000 yearly on Sept. 1 from 1907 to 1925 in- 
clusive. Certified check for 2% of the amount bid, payable 
to Edward J. Brundidge, President Board of Commissioners, 
js required. Bonds will be delivered Aug. 6. 

Courtland, Southampton County, Va.—Bond Sale.—On 
July 1 the $5,000 6% registered school-house bonds described 
in V. 82, p. 1512, were awarded to Cornelius Thomas of 
Port Norfolk at 100.25. 


Dayton, Campbell County, Ky.—Bids.—Following are 








for 414s and from H. L. Crawford & Co. of New York City— 
102.010 for 4s. 


the bids received on July 16 for the $25,000 4% coupon re- 
funding street-improvement bonds described in v. 83, p. 113: 
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ya 25,277 00| Albert Kleybolte & Co., Cinc.$25,220 00 

Bank of Day'e Dayton ort_* 25.250 00 |Seasongood & Mayer, Cincin. 25°195 50 

The above bids were referred to the City Attorney and the 


Finance and Auditing Committee. 


Dayton, Ohio.—Bond Sale.—On July 12 $115,000 4% 
oupon water bonds were awarded to the Central Trust & 
Safe Deposit Co. of Cincinnati for $116,552 50—a basis of 
pout 3.80%. Denomination $1,000. Date June 1 1906. 
r emi-annually in New,;York City. Maturity $15,000 


t ~ 
- os years and $10,000 yearly thereafter. The following 


bids were received: 
Cen.Tr.& 8. Dep. Co., Cin. -@$116,552 50|Otis & Hough, Cleveland. .a$115,770 5 
Dayton Sav. & r.Co., Day. 116,915 00| Weil, Roth & Co., Cincin.-. @115,75g 5 

a And interest. 

Bond Sale.—On July 12 the $8,200 5% coupon Oak Street 
aving and the $13,200 4% coupon Great Miami Boulevard 
storm-water-sewer bonds described in V. 82, p. 1454, were 
awarded to the Teutonia National Bank of Dayton and the 
City National Bank of Dayton respectively. 

Dennison, Ohio.—Bonds Dejfeated.—Propositions to issue 
$13,000 sewer and $25,000 hall bonds failed to carry at a 
recent election. 

Dufur, Wasco County, Ore.—Bond Sale.—On July 6 the 
$7,000 1714-year (average) water bonds described in V. 82, 

_ 1512, were awarded to Morris Bros. of Portland at 102.967 
for 6s. Following are the bids: 





0 
0 


Morris Bros., Portland (for 6s).$7,207 75|Northw. Guar. & Tr. Co. (for 7,60s) - - par 
Bankers’ & Lumbermens’ Bank, 8S. A. Kean, Chicago (for 6s), 
Portiand (for 6s).-.-.------ 7 191 00) par and $100 discount 


Bonds are dated July 6 1906. 


Duluth, Minn.—Bonds Not Sold.—No sale was made on 
July 9 of the $375,000 4% water and light-plant-extension 
ponds described in V. 82, p. 1454. 


Dunkirk, Chautauqua County, N. ¥Y.—Bonds Not Yet Sold. 
—The City Treasurer has not yet disposed of the $30,000 4% 
coupon public-improvement (general debt) bonds described 
in V. 82, p. 1336. 

East Livermore (P. O. Livermore Falls), Androscoggin 
County, Me.—No Action Yet Taken.—We are advised that 
no action has yet been taken in the matter of issuing the 
34% 20-30-year (optional) sewerage and _ school-house 
bonds mention of which was made in V. 82, p. 947. 

East Pittsburgh, Allegheny County, Pa.—Bond Sale.— 
On July 16 the $57,000 414% coupon street-improvement 
bonds described in V. 83, p. 113, were awarded to E. H. Gay 
& Co. of New York City at 104.199 and accrued interest. 
The bids were as follows: 


E. H. Gay & Co., New York. .$59,393 70| Hayden, Miller & Co., Cleve. .$57,625 00 
Lamprecht Bros. & Co., Cleve. 57,855 00|F. L. Fuller & Co., Cleveland. 57,575 00 
Emery, Anderson & Co., Cleve. 57,790 00) 


El Dorado Springs, Cedar County, Mo.—Bond Ojjering .— 
Proposals will be received until July 23 by the City Clerk for 
$5,000 5% 10-20-year (optional) judgment-funding bonds. 
Interest semi-annual. Bonded debt at present $22,000. 
Assessed valuation for 1904 $543,085. 

Elmer, Potter County, Pa.—Bonds to Be Issued.—Local 
reports state that this borough will issue $6,000 bonds for 
the erection of a borough hall. 

Emsworth (Borough), Allegheny County, Pa.—Bond Sale. 
—This borough, it is stated, recently sold an issue of $35,000 
4% street and sewer bonds to Elizabeth Y. Stevenson of 
Pittsburgh at par. 

Enid, Okla.— Bond Election.—It is stated that the City 
Council has decided to hold an election to vote on the ques- 
tion of issuing $20,000 school-building bonds. 

Essex County (P. O. Salem), Mass.— Note Sale.—Of the 
$200,000 1-year bridge notes offered but not sold on June 4 
(V. 82, p. 1336) $10,000 have been awarded at 334% dis- 
count and $135,000 at 4% discount. 

Essex County (P. O. Newark),.N. J.—Bond Sale.—An 
issue of $200,000 4% 40-year court-house bonds dated Feb. 1 
1906 was recently purchased by the Essex County Sinking 
Fund Commission at par. 

Evanston, Cook County, Ill.—Bond Ojfering.—Proposals 
will be received until 12 m. Aug. 1 by W. E. Kappler, City 
Comptroller, for $25,000 4% coupon public-library-building 
bonds. Authority, ordinance passed by the Common Coun- 
cil Oct. 24 1905. Denomination $500. Date Dec. 1 1905. 
Interest semi-annually at the office of the City Treasurer. 
Maturity $2,500 yearly on Dec. 1 from 1915 to 1924 inclus- 
ive. Certified check for the full amount of the bid, payable 
to F. H. Anderson, City Treasurer, is required. Bonded 
debt, not including this issue, $110,100. Assessed valua- 
tion for 1905, $5,456,445. 

Everett, Mass.—Temporary Loan.—On July 12 a loan of 
$100,000 in anticipation of the collection of taxes was ne- 
gotiated with Blake Bros. & Co. of Boston at 4.48% dis- 
count and $1 premium. Loan matures $50,000 in four 
months and $50,000 in five months. The following bids 
were received: 

Blake Bros. & Co., Boston, 4.48% discount and $1 premium. 
Bond & Goodwin, Boston, 4.56% discount. 
a Iman & Tupper, Boston, 4.68% discount for $50,000 maturing in four 

Findlay, Hancock County, Ohio.—Bonds A uthorized.—The 
City Council on July 2 passed an ordinance providing for an 
issue of $10,000 4% water-extension bonds. Denomination 

Date July 1 1906. Interest semi-annually at the 





City Treasury.' Maturity $500 each six months from July 
1 1907 to Jan. 1 1917 inclusive. 


Fitchburg, Mass.—Temporary Loan.—This place, it is 
stated, recently borrowed $25,000 for four months at 444% 
discount. 

Florence School District, Florence County, So. Car.— 
Bonds Not Sold.—No sale was made on July 16 of the $40,000 
416% 1-20-year (optional) coupon school-building bonds, 
a description of which was given in V. 82, p. 1455. : 

Fort Bragg School District, Mendocino County, Cal.— 
Bonds Not Sold.—The $5,000 5% bonds offered but not sold 
on June 5 (V. 82, p. 1395) were offered again without success 
on July 3. There were no bidders. 

Franklin County (P. O. Carnesville), Ga.—Bond Sale.— 
We are advised that this county has disposed of the $50,000 
446% court-house bonds voted on June 9. Maturity from 
1908 to 1928 inclusive. 

Fredonia, N. ¥.—Bond Sale.—On July 16 $12,000 4% 
1-12-year (serial) registered electric-light-plant bonds de- 
scribed in V. 83, p. 113, were,awarded to the Citizens’ Trust 
Co. of Fredonia at par and accrued interest. Bonds are 
dated July 1 1906. There were no other bidders. 


Fremont, Neb.—Bond Election.—The election to vote on 
the question of issuing the $50,000 5% electric-light system 
bonds mention of which was made in V. 82, p. 1395, will 
he held Aug. 1. Maturity Jan. 1 1927, subject to call_after 
five years. 

Fremont, Ohio.—Bond Sale.—On July 10 the five issues 
of 4% street bonds, described in V. 82, p. 1396, were awarded 
as follows: 
$10,400 4% Tiffin Street paving bonds )Awarded to the Cincinnati Trust Co. for 
15,000 4% Front Street paving bonds. } $13 premium. 

13,769 4°) Franklin Street paving bonds /{ 
6,400 4% South Arch Street paving bonds—awarded to the Fremont Savings 
Bank for $14 50 premium. 

2,500 4% White Avenue paving bonds—awarded to the Croghan Bank of Fre- 

mont at par, 


Fulton (Town), Ohio County, W. Va.—Bond O/fering.— 
Proposals will be received until 10 a. m. Aug. 4 by Otto 
Schenck and H. A. Henderson, Bond Commissioners, care 
of the Security Trust Co. of Wheeling, for the $12,000 5% 
street-paving bonds authorized at the election held June 27 
1906. Denomination $500. Date July 1 1906. Interest 
annual. Maturity July 1 1939, subject to call after July 1 
1916. Certified check for 1% of the bonds bid for required. 

Gaston County (P. O. Dallas), N. C.—Bonds Not Yet 
Sold.—We are advised that the $200,000 bonds (the unsold 
portion of the $300,000 4% 30-year road-improvement 
bonds offered without success on Aug. 17—V. 81, p. 1571) 
have not yet been placed. 

Geddes, So. Dak.— Bids.— Following are the bids received 
on July 7 for the $8,000 5% 20-year sewerage bonds awarded, 
as stated last week, to the State of South Dakota: 


State of South Dakota. .--........-.- par|C. H. Coffin, Chicago--.....-.--- $7,801 
Kane & Co., Minneapolis_-___....--- par|S. A. Kean, Chicago (less 2%)--.---- par 
F. E. Magraw, St. Paul (less $150) ---par| 


Georgetown, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Aug. 14 by Wm. A. Eylar, Village Clerk, 
for $6,000 414% coupon village-hall bonds. Authority 
Section 2835 of the Revised Statutes. Denomination $500. 
Date June 1 1906. Interest payable at the Village Treas- 
urer’s office. Bonds are tax-exempt. Certified check for 
10%, payable to the Village Clerk, is required. Bonded 
debt, including this issue, $21,000. Assessed valuation 
$612,735. 

Gloucester, N. J.—Loan Authorized.—It is stated that the 
City Council has decided to borrow $15,000 for current ex- 
penses. 

Grand Rapids, Mich.—Bonds Proposed.—The Ways and 
Means Committee of the City Council is considering the 
issuance of about $300,000 ditch-construction and street- 
paving bonds. 

Granger School District, Yakima County, Wash.—Bonds 
Not to Be Issued at Present.—We are advised that no action 
will be taken in the matter of issuing the high-school-building 
bonds voted on June 28 (V. 83, p. 53,) until September or 
October. ‘ 

Green Spring, Seneca County, Ohio.—Bond Election Pro- 
posed.—The question of calling an election to vote on the 
issuance of $2,500 town-hall-repair bonds is being considered. 

Greenville, Darke County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Aug. 4 by J. C. Katzen- 
berger, City Auditor, for $23,345 4% street-improvement 
(city’s portion) bonds. Authority Section 2835 of the Re- 
vised Statutes. Denomination $500, except one bond for 
$345. Date Sept. 1 1906. Interest semi-annual. Ma- 
turity $2,845 March 1 1907, $2,500 Sept. 1 1907 and $2,500 
on March 1 and $2,000 on Sept. 1 each year from 1908 to 
1911 inclusive. Certified check for $300, payable to the 
City Treasurer, is required. Purchaser to pay accrued 
interest. 

Hamilton, Butler County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Aug. 16 by Thad. Straub, 
City Auditor, for the following bonds: 


;% street assessment bonds, dated Aug. 1 1906. Authority Ordi- 

05.067 48 6% nances Nos. 193 to 200 inclusive, passed June 26. Interest semi- 

annual. Maturity one-tenth yeasty. om - 

55.000 00 4% street ry Ordinance Wo. 187, passed dune 26.1906, Interest 
u nce No. " § 

alanely at the Second National Bank of Hamilton. Ma 

turity fifteen years. | Fe a) 
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The amount of assessment bonds mentioned above may be Kalamazoo, Kalamazoo County, Mich.—Bond Sale.—The 
reduced provided any of the assessments are paid within the | $171,500 4% 1-7-year (serial) improvement bonds offereg 
time allowed by ordinance. Certified check for 5% of the} but not sold on June 18 (V. 82, p. 1513) have been awarded 
amount bid, payable to the City Treasurer, is required. | it is stated, to W. J. Hayes & Sons of Cleveland at 100.12— 


Accrued interest to be paid by purchaser. 


a basis of about 3.969%. 


Haverhill, Mass.—Bond Sale.—On July 16 the $19,000 47% Kearney, Neb.—Bonds Not Yet Sold.—We are advised 
5-year (average) coupon bonds described in V. 83, p. 113, | that no disposition has yet been made of the $50,000 5-20. 
were awarded to N. W. Harris & Co. of New York City at} year (optional) refunding sewer bonds bids for which were 


100.17—a basis of about 3.963%. Following are the bids: - 


N. W. Harris & Co., New York..100.17 |S. A. Kean, Chicago............-. 100.02 
R. L. Day & Co., Boston... ....- 100.067 | 


rejected last October. See V. 82, p. 175. 
Kennedy Schoo! District, Kittson County, Minn.—Bonds 


Heflin, Ala.—Bonds Not Yet Sold.—This city is still in| Voted —It is stated that this district recently voted to issue 


the market with the $5,000 5% 20-year coupon bonds de- 
scribed in V. 82, p. 649. 

Hempstead School District No. 8 (P.O. Roosevelt), Nassau 
County, N. Y.—Bond Ojfering.—Proposals were asked for 
until 8 p. m. yesterday (July 20) by Richard DeLap, District 
Clerk, for $15,000 4% school-building bonds. Denomina- 
tion $1,000. Date July 15 1906. Interest Jan. 1 and July 
1 at the First National Bank in Freeport. Maturity $1,000 
— from Jan. 1 1911 to Jan. 1 1925 inclusive. At the 

our of going to press the result of this offering was not 
known. 

Henryetta, Ind. Ter.—Bonds Dejeated.—The proposition 
to issue the $14,000 school bonds, mention of which was 
made in V. 83, p. 53, was defeated at a recent election. 

Higginsville School District No. 2, Lafayette County, 
Mo.—Bond Ojfering.—Proposals will be received until 7 p. m. 
Aug. 10 by Walter M. McElroy, Secretary Board of Educa- 
tion, for $2,500 444% school-building bonds. Authority, 
election held June 9. Denomination $500. Interest annual. 
Maturity twenty years, subject to call after ten years. 

High Point, Guilford County, N. C.—Bond Election.—This 
place, it is stated, will hold an election Sept. 6 to vote on the 
question of issuing $100,000 6% 30-year bonds to aid in 
building the Carolina Glennan & Pee Dee Railway. De- 
nomination $1,000. Interest annual. 

Hillsboro School District, Hill County, Tex.—Bond Elec- 
tion.—We are informed that an election will be held about 
Aug. 21 for the purpose of voting on a proposition to issue 

21,000 5% 1-40-year (serial) school-building bonds. 

Hopewell, Mercer County, N. J.—Bonds Not Yet Sold.— 
We are advised that no sale has yet been made of the $15,000 
4% water-improvement bonds offered without success last 
October. See V. 81, p. 1624. 

Houston, Miss.—Bond Oj/jering.—Proposals will be re- 
ceived by J. M. Griffin, Town Clerk, for $6,000 5% coupon 
water and light plant extension bonds. Authority Chapter 
93, Code of 1892. Denominations $100 and $500. Date 
July 11906. Interest semi-annually at Houston. Maturity 
$100 yearly from 1907 to 1925 inclusive and $4,100 July 1 
1926. Bonds are exempt from town taxes. Bonded debt, 
including this issue, $30,600. Assessed valuation for 1905, 
$350,000. 

Houston, Tex.—Bond Ojfering.—Proposals will be re- 
ceived until Aug. 10 for the $434,700 5% water-system bonds 
= on June 21 (V. 82, p. 1513). Bonds mature July 16 

46. 

Houston Heights School District, Harris County, Tex. 
Bond Election.—An election willbe held in this district to-day 
(July 21) to vote on the question of issuing $15,000 5% 
30-year school-building bonds. 

Independence, Jackson County, Mo.—Bond Ojferfng.— 
Proposals will be received until July 26 for the $5,000 
sewer-system and $25,000 electric-light 4% coupon bonds 
voted on July 2. Denomination $1,000. Date August 1906. 
Interest semi-annual. Maturity twenty years, subject to 
call after five years. W. A. Symington is City Treasurer. 

Isanti County (P. O. Cambridge), Minn.—Bond Sale.— 
On July 12 $6,719 58 5% drainage bonds were awarded to 
the Wells & Dickey Co. of Minneapolis for $268 50 premium 
—a basis of about 4.54144%. Securities are dated Aug. 1 
1906. Interest semi-annual. Bonds mature in 1917. 








$2,500 school-building bonds. 


Kettle Falls School District, Stevens County, Wash.— 
Bond Sale.—We are advised that the school-building bonds 
recently voted by this district have been sold. 

Kentwood, La.—Bonds Not Sold.—Owing to injunction 
proceedings no sale was made on July 16 of the $35,000 5% 
improvement bonds described in V. 82, p. 1456. 

Lakewood, Ohio.—Bonds Dejeated.—The election July 5 
resulted in the defeat of the propositions to issue $60,000 
water and $25,000 electric-light bonds. The vote was 11] 
for to 427 against on the water proposition and 313 for to 
233 against on the electric-light proposition—two-thirds vote 
being necessary to authorize. 

Laurel School District, Mendocino County, Cal.—Bonds 
Not Sold.—A bid of par for one-half of the issue was the only 
proposal received on July 3 for $2,000 bonds advertised to 
be sold on that day. These are the same bonds offered 
without success on June 5 (V. 82, p. 1456). 

Lebanon, Lebanon County, Pa.—Bonds Proposed.—The 
issuance of $20,000 redemption bonds is being considered 
by the City Council. 

Lennox and Addington County (P. O. Napanee), Ont.— 
Debenture Sale.—On July 4 the $9,000 4% debentures ma- 
turing July 1 1911 and the $9,000 4% debentures maturing 
July 1 1912 offered on that day (V. 82, p. 1514) were awarded 
to John English of Napanee at 98.333 and accrued interest. 
Following are the bids: 


John English, Napanee........- $17,700! Wm, C. Brent, Toronto. ......_- $17,589 
H. O’Hara & Co., Toronto... -- 17,603 | Dominion Secur. Corp., Toronto. 17,560 


All bidders agreed to pay accrued interest. 

Live Oak, Fla.—Bond Ojjering.—Proposals will be received 
until 3 p. m., Sept. 15, by the Board of Bond Trustees, M. L. 
Burnett, Chairman, for $200,000 5% 30-year public-improve- 
ment bonds. The legality of this issue will be approved by 
Messrs. Dillon & Hubbard of New York City, and their 
opinion or duplicate thereof will be delivered to purchaser. 
Blank forms for bids will be furnished by the Chairman of 
the Board of Bond Trustees. 

Livingston County (P. O. Geneseo), N. ¥.—Bond Sale.— 
On June 22 $14,000 444% jail-construction bonds were 
awarded to the Genesee Valley National Bank of Geneseo 
for $14,150. Following are the bids: 


Genesee Val. Nat. Bk., Geneseo. -$14,150| Bank of Lima (for $7,000).--..-.-- $7,010 
State Bank of Lima, Lima. _--_--- 14,070} 


Securities are dated July 1 1906. Interest annually on 
Feb. 1. Maturity $7,000 Feb. 1 1908 and $7,000 Feb. 1 
1909. 

Lockland, Hamilton County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Aug. 13 by Albert H. 
Rolef, Village Clerk, for $80,000 4%, coupon sewage bonds. 
Authority Sections 2835, 2835b, 2836 and 2837 of the Re- 
vised Statutes, as amended. Denomination $500. Date 
July 1 1906. Interest semi-annual. Maturity forty years. 
Certified check for 1% of the amount of bonds bid for, pay- 
able to the Village Treasurer, is required. Accrued interest 
to be paid by purchaser. 

Louisa, Louisa County, Va.—Bond Election.—This town, 
it is stated, will vote Aug. 9 on a proposition to issue $6,000 
5% 35-year sidewalk-extension bonds. 

Lower Mount Bethel Independent School District, North- 
ampton County, Pa.—Bond Ojfering.—Proposals will be re- 








‘Itta Bena, Leflore County, Miss.—Bond Ojfering.—Pro- 

osals will be received until 12 m. Aug. 10 by C. Dunn, | 

own Treasurer, for $15,000 5% school bonds. Denomina- | 
tions twenty bonds of $100 each and twenty-six bonds of | 
$500 each. Date July 3 1906. Interest semi-annually at | 
the office of the Town Treasurer. Maturity $100 yearly on | 
July 1 from 1907 to 1925 inclusive and $13,100 on July 3 | 

26. | 

Jackson, Miss.—Bonds Authorized.—It is stated in local | 
reports that the City Council has decided to issue $65,000 | 
school bonds. | 

Jefferson County (P. 0. Steubenville), Ohio.— Bond Sale. | 
—On July 9 the $100,000 4% 21-year (average) funding 
bonds described in V. 82, p. 1396, were awarded to the Na- | 
tional Exchange Bank of Steubenville at par. 

Johnstown School District, Cambria County, Pa.—Bond 
Ojfering.—Proposals will be received until 7 p. m. Aug. 14 | 
by the Board of School Controllers for $100,000 4% coupon | 
improvement bonds. Denomination $1,000. Date June 1} 
1906. Interest semi-annually in Johnstown. Maturity 
thirty years, subject to call after five years. Bonds are tax- | 
exempt. Certified check for $1,000 required. J. D. Walker | 
is President of the Board. 





ceived until 8 p. m. July 27 by J. Fred. Engler, Secretary 
(P. O. Easton R. F. D. No. 1), for $10,000 4% coupon bonds. 
Denomination $100. Date Aug. 1 1906. Interest semi- 
annually at the office of the Treasurer of the district. Ma- 
turity twenty years, subject to call after ten years. 

Lumpkin, Stewart County, Ga.—Bonds Voted.—Reports 
state that this place on July 9 authorized the issuance of 
$15,000 electric-light and school-building bonds. The vote 
was 65 to 2. 

MacLeod, Alberta.— Debenture Ojjering.—Proposals will be 
received until 12 m. July 28 by E. F. Brown, Secretary- 
Treasurer, for $95,000 5% water-works, electric-light and 


| sewerage debentures. Interest annually at the Union Bank 


of Canada in Macleod. Maturity forty years. 

McComb, Miss.—Bond Election.—The City Council has 
decided to hold an election Aug. 4 to vote on the issuance of 
$15,000 water and $25,000 electric-light-plant bonds. 

Macon, Ga.—Bond Election.—As stated in last week’s issue, 
an election will be held July 24 to vote on the question of 


| issuing $100,000 4% gold paving bonds. To authorize this 


issue two-thirds -of the qualified voters of the city must 
assent to the same. Maturity $4,000 yearly, beginning five 


‘years after date of issue. 
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Madison, Wis.—Bond Sale——On July 13 the $250,000 
20-year coupon high-school-building bonds described in 
V, 83, p. 54, were awarded to N. W. Harris & Co. of Chicago 
at par and accrued interest for 4s. A bid of $249,000 was 
also received from E. H. Rollins & Sons of Chicago. 


Madison (Ind.) School District.—Bond Ojjering.—Pro- 
sals will be received until July 31 by Charles G. Schelke, 
resident Board of School Trustees, for $30,000 4% school- 
pbuilding bonds. Denomination $500. Date Aug. 1 1906. 

Interest semi-annual. Certified check for 5% required. 
The district has no debt at present. . 

Marcell, Itasca County, Minn.—Bonds Not Sold.—Owing 
to an error discovered in the proceedings, no sale was made 
on June 22 of the $2,500 6% bonds described in V. 82, p. 
1397. 

Marion County (P. O. Indianapolis), Ind.—Bond Offering. 
—Local papers state that the County Commissioners have 
decided to offer on Sept. 1 $98,000 346% voting-machine 
bonds. Denomination $1,000. Maturity $10,000 yearly 
for nine years and $8,000 in ten years. 

Marlinton, Pocahontas County, W. Va.—Bonds Voted.— 
On July 12 this city authorized the issuance of the $5,000 
sewer and $10,000 street 6% 10-20-year (optional) bonds 
mentioned in V. 82, p. 1514, by a vote of 88 to 6. Interest 
semi-annual. These bonds will be put on the market in 
about four weeks. 

Meridian, Miss.—City Takes Over Water-Plant.—We are 
advised that on June 29 the city took charge of the plant of 
the Meridian Water-Works Co. ,paying for the same ‘‘$250 ,000, 
assuming that amount of bonds.” For other details of 
transfer see V. 82, p. 1397. 

Mill Creek, Ind. Ter.— Description of Bonds.—We are in- 
formed that the $10,000 5% é¢oupon school-building bonds 
recently voted by this town will be issued in denominations 
of $1,000. Interest semi-annual. Maturity twenty years, 
part optional every four years. Bonded debt, this issue. 
Assessed valuation for 1906, $200,000. 

Milwaukee, Wis.—Bond Sale.—On July 12 the four issues 
of 4% 1-20-year (serial) bonds aggregating $425,000 were 
awarded to Estabrook & Co. of Boston at 100.71—a basis 
of about 3.917%. For description of these securities see 
V. 83, p. 54. 

Mobile, Ala.— Water-Plant-Purchase Election.—The Mayor 
has issued a call for an election Aug. 6 to determine whether 
the city shall purchase the plant of the Bienville Water 
Supply Co. The plant, it is stated, is to cost $350,000, 
which sum is to be paid in thirty annual installments, de- 
ferred payments bearing interest at the rate of 3% per 
annum. Several years ago the Bienville Water Supply Co. 
fought the city in the courts to prevent it from establishing 
an independent water supply system. For the particulars 
regarding this controversy see ‘Chronicle,’ June 21 1902, 
April 22, May 20, June 10 and Nov. 11 1899. 

Monroe, Sevier County, Utah.—Bond Sale.—The $7,000 
5% 10-year schoo! bonds mentioned in V. 82, p. 1337, have 
been sold at par to the State Bank of Sevier County. The 
$5,000 water bonds mentioned in the same issue will be sold 
in the near future, we are informed, to the State Board of 
Land Commissioners. 

Morgantown, Monongalia County, W. Va.—Bonds Au- 
thorized.—This city, we are informed, recently authorized 
the issuance of $70,000 street and sewer-improvement bonds. 

Mount Vernon, Ohio.—Bond Ojjering.—Proposals will be 

received until 12 m. Aug. 6 by Stephen J. Dorgan, City 

Auditor, for the following bonds: 

$30,000 4% water-works extension bonds. Denomination $750. Maturity $750 
each six months from Dec. 30 1906 to June 30 1926 inclusive. 


1,900 5% East Vine Street sewer-construction bonds. Denomination $95. Ma- 
turity $95 each six months from Dec. 30 1906 to June 30 1916 in- 





clusive. 

50,000 4% Sandusky Street paving assessment bonds. Denomination $2,500. 
Maturity one bond each six months from Dec. 30 1906 to June 30 
1916 inclusive, bonds Nos. 1 to 5 inclusive being subject to cali on 

s = or after Dec. 30 1906. 

65,000 4% East High Street paving assessment bonds. Denomination $3,250. 
Maturity $3.250 each six months from Dec. 30 1906 to June 30 1916 
inclusive, bonds Nos. 1 to 5 inclusive being subject to call on or 

- _ _, after Dec. 30 1906. 

70,000 4% West High Street paving assessment bonds. Denomination $3,500. 
Maturity $3,500 each six months from Dec. 30 1906 to June 30 1916 
inclusive, bonds Nos. 1 to 5 inclusive being subject to call on or 

- after Dec. 30 1906. 

45,000 4% East Vine Street paving assessment bonds. Denomination $2,250. 
Maturity $2,250 each six months from Dec. 30 1906 to June 30 1916 
inclusive, bonds Nos. 1 to 5 inclusive being subject to call on or 
after Dec. 30 1906. 


Authority Sections 95 and 100 of the Municipal Code. 
The above securities are dated June 30 1906. Interest June 
and December at the office of the Sinking Fund Trustees. 
Bonds are exempt from taxation. Official circular states 
that there is no litigation threatened or pending and that 
the city has never defaulted on principal or interest. Certi- 
fied check for 2% of the bonds bid for, payable to the City 
Auditor, is required. Purchaser to pay accrued interest. 


permit the issuance of $100,000 electric-light-plant and 
school-house bonds. 

Navasota, Grimes County, Tex.—Bonds Proposed.—This 
city, it is stated, proposes to issue $17,500 4% refunding 
school bonds. 

New York City.—Bond Ofjering.—As announced last week 
this city is offering for sale on July 25 four issues of 4% 
corporate stock, aggregating $12,500,000. The bonds were 
described on page 115 of last week’s issue and the official 
notice of the-sale will be found among the advertisements 
elsewhere in this Department. 


New York State.—Purchaser Sells State Bonds.—We are 
informed that the $1,000,000 3% canal bonds awarded on 
June 14 to Fisk & Robinson of New York City have all been 
placed by that firm. It is understood that the selling price 
was 103 and 103)4 and interest. 

Norwalk, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Aug. 2 by ‘T. P. Kellogg, City Auditor, 
for $9,500 4% coupon paving bonds of $950 each, $10,000 
4% coupon paving bonds of $1,000 each, $15,000 4% cou- 
pon paving bonds of $1,500 each and $5,500 4% coupon 
paving bonds of $550 each. Authority Sections 1536-281, 
1536-285, 1536-286, 1536-288 and 1536-289 of the Revised 
Statutes. Date July 11906. Interest semi-annually at the 
City Treasurer’s office. Maturity one bond of each issue 
yearly from July 1 1907 to July 1 1916 inclusive. Bonds 
are exempt from ail taxation. 

Norwood, Delaware County, Pa.—Loan Dejeated.—At an 
election held July 17 this borough defeated a proposition to 
borrow $35,000 for various improvements. 


Olean, N. ¥.—Bond Sale.—On July 6 the $10,000 4% 
registered park-improvement bonds described in V. 83, p. 55, 
were awarded, it is stated, to Denison & Farnsworth of 
Cleveland at 101.27 and interest. 

Oneida, Madison County, N. Y.—Bond Ojjering.—Pro- 
posals will be received until 6 p. m. Aug. 1 by F. H. Munz, 
City Clerk, for the following bonds: 
$1,197 62 4% Series ““GG"’ Sconondoah Street sewer assessment bonds. 

11,560 76 4%, Series ‘‘HH"’ Maguire Street trunk-sewer assessment bonds. 
10,439 34 4° Series ‘‘II’’ Maguire Street sewer (city’s portion) bonds. 

2,895 82 4% Series “JJ” Loucks and Stone Streets sewer assessment bonds. 
4,164 57 4% Series “KK” Willow and Stone Streets sewer assessment bonds. 

The above bonds will be coupon or registered in form and 
payable in Oneida or New York City, at option of purchaser. 
Date Aug. 1 1906. Interest annual. Maturity one-tenth 
of each issue yearly from Aug. 1 1907 to Aug. 1 1916 inclu- 
sive. Certified check for 24% of the amount bid required. 

Ontario.—Bonds Awarded in Part.—We are advised under 
date of July 17 that $1,150,000 of the $3,000 ,000 314% cou- 
pon consolidated revenue fund bonds described in V. 82, p. 
1515, have been subscribed for up to that date. The price 
paid was par. ‘4 

Orange School District, Orange County, Cal.—Bond Sale. 
—On June 19 the $20,000 5% 1-40-year school bonds, voted 
on May 21 were awarded to the Bank of Orange at 102 and 
accrued interest—a basis of about 4.844%. Denomina- 
tion $2,000. Interest annually on July 1. 

Painesville, Ohio.— Bond Sale.—On July 17 the $38,000 
4% coupon street-improvement assessment and $7,000 
4% street-improvement bonds were awarded to P. 8. Briggs 
& Co. of Philadelphia for $45,025 50 and accrued interest. 
A bid of $45,010 was also received from the Dollar Savings 
Bank Co. of Painesville. See,V. 82, p. 1515, for description 
of bonds. 

Bond Election.—An election will be held July 24 to vote 
on the question of issuing $75,000 filtration-plant and $10,- 
000 river-bank-repair bonds. 

Parkersburg, Wood County, W. Va.—Bonds Dejeated.— 
On July 10 this city defeated a proposition to issue $75,000 
5% building bonds by a vote of 477 for to 982 against. 
Peabody, Essex County, Mass.—Bond Sale.—On July 13 
the $150,000 4% 1-30-year (serial) coupon sewer bonds 
described in V. 83, p. 115, were awarded to N. W. Harris & 
Co. of New York City at 102.1583—a basis of about 3.812%. 
Following are the bids: 

N. W. Harris & Co., New York. 102.1583 | Blodget, Merritt & Co., Boston- - 100.68 


R. L. Day & Co., Boston______.101.159 | Geo. A. Fernald & Co., Boston. -. 100.636 
Merrill, Oldham & Co., Boston..100.83 | 


Authority for issue, Chapter 270, laws of 1906. 

Perinton and Pittsford Union Free School District No. 13 
(P. O. Despatch), Monroe County, N. ¥Y.—Bond Sale.—On 
July 17 the $10,000 bonds offered but not awarded on July 10 
(V. 83, p. 115) were disposed of to George M. Hahn of New 
York City at 101.0137 for 5s. 

Plain City School District, Madison County, Ohio.—Bond 
Sale.—On July 16 the $1,000 444% coupon repair bonds 








Napoleon, Ohio.—Bond Sale.—On July 16 the $12,000 

42% 25-year coupon refunding bonds described in V. 82, | 

Pp. 1397, were awarded to Otis & Hough of Cleveland at | 

107.172 and interest—a basis of about 4.042%. Following | 

are the bids: | 

Wt Hough, Cleveland. 860 75| New Ist Nat. Bank, Columbus.$ 
va? 


—— 2,585 00 | 
- Todd & Co., Cincinnati_ 12,780 00|Lamprecht Bros. & Co., Cleve. 2. 
3 

1 


83 00 | 
(00 00 | 





9 
2 
2 
2 


Oa 


1 
R. Kiey : i 
Sealeybolte & Co., Cincin-_- 3 00| Weil, Roth & Co., Cincinnati. 12, 
Seasongood & Mayer, Cincin 22 50 | Albert Kleybolte & Co., Cin.. 1 


y baw 
P.8. Briggs & Co., Cincinnati. 12/605 50 


described in V. 83, p. 115, were awarded to the New First 
National Bank of Columbus at par and accrued interest. 
There were no other bids received. 

Ponca, Kay County, Okla.—Bond Election.—Propositions 
to issue $15,000 sewer and $7,000 water 5% 20-year bonds 
will be submitted to the voters of this place on July 31. 
Portsmouth, Ohio.—Bond Ojfering.—Proposals will be 


366 00 | received until 12 m. July 31 at the office of Filmore Musser, 


t Natchez, Miss.—Bonds Proposed.—This city, it is stated, | City Auditor, for $11,000 4% coupon street-improvement 


Will_ask§the}Legislature to amend the City Charter so as to ' 


(city’s*portion) bonds.§; Authority Section 53 of the Munici- 


eat cores al 
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al Code passed Oct. 22 1902 and Ordinance No. 1060, passed 

i Denomination $500. 

Interest semi-annually at the office of | interest. . Ni 

Winslow, Lanier & Co. in New York City. Maturity $2,500 | York—100.802 for $100,000 school bonds and the Schenee 
on Aug. 1 in each of the years 1911, 1912 and 1913 and $3,500 | tady Trust Co.—par for $100,000. bonds. 

Certified check for 2% of the bonds bid for, P 

payable to the City Auditor, is required. Accrued interest 


the City Council June 20 1906. 
Date Aug. 1 1906. 


Aug. 1 1914. 


to be paid by purchaser. All bids must be unconditional. 


ar for the Water Debt Sinking Fund and $229 
hoades & Co. of New York Cit 
Other bidders were 


at 100.376 and accrues 
. N. Coler & Co 


See V. 99 
1458, for description of bonds. ‘ 


Scranton, Pa.—Bond Award.—We are advised that 
City Council has awarded the $70,000 4% coupon sewer bonds 


Portsmouth, Va.—Western Branch School District.— | offered on July 3 to Robert Glendenning & Co. of Philadel. 


Bond Sale.—On July 6 1906 an issue of $50,000 414% 20- = 103.295. 
in-| p. 56. 


year school bonds was sold to Alvah Martin at par an 
terest. Denomination $1,000. 


For full list of bids received see V, g 
Scribner, Dodge County, Neb.—Bonds V oted.—This Place 


Potter County (P. O. Amarillo), Tex.—Bonds Registered.— | it is stated, has voted to issue $20,000 water-works an gas. 


On July 13 the State Comptroller registered $20,000 4% 
5-40-year (optional) road and bridge bonds of this county. 
Securities are dated April 10 1906. 

Prince Albert, Sask.—Debenture Sale.—It is stated that 
an issue of $100,000 444% 30-year debentures was recently 
awarded to Aemilius Jarvis & Co. of Toronto. 

Putnam, Windham County, Conn.—Bonds Not Yet Sold.— 
This town has not yet disposed of the $100,000 314% fund- 
ing bonds mentioned in V. 82, p. 117. 

Ravia, Ind. Ter.—Bonds Authorized.—This place recently 
authorized the issuance of $6,000 5% registered school bonds. 
Denominations $1,000 and $500. Maturity 1911, 1916, 
1921 and 1926. Bonds are exempt from taxes. 


Rayne, Acadia Parish, La.—Bond Election Proposed.— 
Local papers state that the citizens of this town will petition 
the Council to call an election for the purpose of voting on 
the question of issuing $20,000 refunding water and light 
bonds, $15,000 high-school-building bonds and $5,000 
water-works-extension bonds. 

Red River County (P. O. Clarksville), Tex.—Bond Sale.— 
We are advised that the $2,660 5% bridge-repair bonds 
registered by the State Comptroller on April 17 (V. 82, p. 
1003) have been sold to Red River County at par. Denomi- 
nations $1,215 and $1,445. Date March 21 1906. Interest 
annually in April. Maturity April 10 1916, subject to call 
before maturity. 

Reno, Nev.— Bond Sale.—On July 9 $35,000 5% 10-30-year 
(optional) sewer bonds were awarded to the Farmers & Mer- 
chants National Bank of Reno at 105.07—a basis of abou 
4.369% to the optional date and 4.684% to full maturity. 
Following are the bids: 

Farm.& Merch.Nat.Bank, Reno__$36,.775|N. W. Harris & Co., Chicago 
F. J. Peck & Co., Reno 36.750 

Denomination $1,000. Date July 1 1906. 
annual. 

Rockaway, Morris County, N. J.—Bonds Voted.—On 
July 17 an issue of not exceeding $30,000 electric-light-plant 
bonds was authorized, it is stated, by a vote of 63 to 52. 


Rock County (P. O. Bassett), Neb.—Bonds Dejeated.— 
The election May 29 resulted in the defeat of the proposition 
to issue the $40,000 railroad-aid bonds referred to in V. 82, 
p. 1064. 


Royse Independent School District, Rockwall County, 
Tex.—Bonds Not Sold.—No sale was made on July 16 of the 
$13,000 5% 5-40-year (optional) coupon school-building 
bonds described in V. 83, p. 116. 


St. Peter (Minn.) School District.—Bond LElection.—An 
election will be held July 31 to vote on the question of issu- 
ing $35,000 school-building bonds. 


San Diego School District, San Diego County, Cal.— 
Bonds V oted.—The election held June 30 to vote on the ques- 
tion of issuing the $120,000 444% 1-20-year (serial) school- 
building bonds, mention of which was made in V. 82, p. 
1516, resulted in favor of that proposition. We are informed 
that these bonds will be offered by the County Treasurer 
about Aug. 1. 


Santa Clara County, Cal.—Bond Election.—An election 
has been called for Aug. 3 to vote on the question of issuing 
$300,000 4% 11-40-year (serial) county-building-repair 
bonds. Denomination $1,000. 


Santa Monica School District, Los Angeles County, Cal.— 
Bond Sale.—The $60,000 444% 1-10-year bonds voted on 
May 2 (V. 82, p. 1173) were awarded to N. W. Halsey & Co. 
of San Francisco on June 18 for $60,162—a basis of about 
4.444%. Abid of $60,100 was also submitted by the River- 
head Savings Bank & Trust Co. of Riverhead. Denomina- 
tion $1,000. Date June 18 1906. - Interest annual. 


Saranac Lake, N. Y.—Bond Sale.—This village has awar- 
ded the $18,000 sewer bonds and the $32,000 water bonds 
mentioned in V. 82, p. 1399, to Geo. M. Hahn of New York 
City at par for 4%s. # 

Sawyers Bar School District, Siskiyou County, Cal.— 
Bond Ojjering.—Proposals will be received until 12 m. 
Aug. 1 by J. E. Wheeler, County Treasurer (P. O. Yreka), 
for $3,000 6% bonds. Denomination $300. Date Aug. 1 
1906. Interest annual. Maturity $300 yearly from Aug. 1 
1907 to Aug. 1 1916 ine'usive. 


® Schenectady, N. Y¥,—Bond Sale.—On July 17 the two 


$35,885 


Interest semi- 


light-system bonds. 

Seattle, Wash.—Bond Sale.—On July 9 the City Couneil 
accepted the bid of par for 334% bonds submitted on July 7 
by the State of Washington for the $600,000 20-year coupon 
electric-light bonds. o award was made of the $500,099 
coupon park bonds offered at the same time. For full list 
of bids see V. 83, p. 116. 

Sea View School District, Mendocino County, Cal.—Bon, 
Sale.—On July 11 the $600 7% school-building bonds offered 
but not awarded on June 5 (V. 82, p. 1399) were disposed of 
to Agnes Hargrove at 101. Denomination $300. Interest 
annual. 

Seward County (P. O. Seward), Neb.—Bond Sale —W, 
are advised that arrangements have been made with the 
State Treasurer for the sale to the State at 101 of $20,009 
4% coupon court-house and jail bonds, securities to be de- 
livered as money is needed. These bonds are part of ap 
issue of $100,000, of which $80,000 were sold to the State 
some six months ago on the same terms. Sea V. 82, p. 177 
and V. 81, p. 1205. 

Somerset County (P. O. Somerville), N. J.—Bond Sale ~ 
On July 6 the $280,000 4% coupon countv-building bonds 
described in V. 82, p. 1516, were awarded $180,000 to How- 
ard K. Stokes of New York City at 102.521 and $100,000 to 
J. S. Frelinghuysen at 102.522. The other bidders were: 


John D. Everitt & Co., New York.100.57| H. V. Davis (for $1,000)__-_._._- 101.00 
Somerville Dime Savings Bank, David Reinhart (for $1,000). __. 100 10 


Somerville (for $24,000)__.._.-104.48 Plainfield Trust Co., Plainfield (for 
First Nat. Bk., S'ville (for $24,000)101.78 ee ee aaa 100 
J. A. Bullock (for $2,000) ----~--- 101.00: 


Soperton, Montgomery County, Ga.—Bond Sale.—We are 
advised that the $5,000 6% 30-year school-building bonds 
dated Jan. 1 1906, offered but not sold on Nov. 10 1905 
(V. 81, p. 1627), have been awarded to C. H. Coffin of Chi- 
cago at 102. 

South Charleston, Clark County, Ohio.—Bond Election 
Proposed.—The Council, it is stated, is considering the ques- 
tion of calling an election to vote on the issuance of $5,000 
street-improvement bonds. 

South Charleston School District, Clark County,‘ Ohio.— 
Bond Election.—It is stated that the Board of Education will 
submit to a vote this fall a proposition to issue $25,000 school- 
house bonds. 

Spencerport, Monroe County, N. ¥Y.—Bonds Voted.—This 
village on July 10 by a vote of 76 to 16 authorized the issu- 
ance of $5,000 village-hail bonds. We are informed that 
these bonds will be offered for sale in the near future. 
Springfield, Ill.—Bond Ojfjering.—Proposals will be re- 
ceived until 4 p. m. July 30 by James A. Hall, City Comp- 
troller, for $75,000 refunding bonds. 

Sterling, Logan County, Colo.—Bond Sale.—The $45,000 


5% gold water bonds offered last November (V. 81, p. 1452) 
have been awarded to J. H. Causey of Denver at 90. We 
are not advised as to the date of award. 

Sulphur, Ind. Ter.—Bond Election.—It is stated that an 
election will be held in this city to vote on the question of 
issuing $55,000 school, sewerage and water-works bonds. 


Sylacauga, Talladega County, Ala.—Bond Election.—On 
July 23 an election will be held in this city to vote on the 
question of issuing $16,000 5% 30-year water-works bonds. 


for the placing of these bonds, provided they are authorized 
at the election. 

Taunton, Mass.—Bond Sale.—On July 16 the $30,000 4% 
30-year sewer bonds described in V. 83, p. 116, were awarded 
to H. I. Hahn & Co. at 105.888 and accrued interest—a 
basis of about 3.6714%. The bids were as follows: 


H. I. Hahn &Co.._..._. _..105.888 | Blodget, Merritt & Co., Boston. -104.14 
Merrill, Oldham & Co., Boston. -_ 105.43 E. C. Stanwood & Co., Boston... 104.08 


Blake Bros. & Co., Boston. ___- 105.10 | Estabrook & Co., Boston.....---103.61, 
N. W. Harris & Co., Boston. ___ 105.0981! Adams & Co., Beston_--------- 103.411 
R. L. Day & Co., Boston_______104.569 |Lee, Higginson & Co., Boston. -- -102.88 


Tecumseh, Okla.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m. Aug. 6 (date changed from Aug. 8) by 
R. J. Wox, City Clerk, for the $60,000 5% 30-year water- 
works bonds offered but not sold on July 2. Interest seml- 
annual. Certified check for $500, payable to the City Treas- 
urer, is required. Bonded debt, including this issue, $68,- 
000. Assessed valuation $312,000. 


Tensas Basin Levee District, La.—Bonds Authorized.— 
The Secretary of the Board of Commissioners has been auth or- 
ized to refund $30,000 6% bonds by a like amount of 5%s. 


Thomasville, Ga.—Bond Sale.—On July 2 $18,000 of the 





issues of 4% registered sewer and school bonds aggregating 
$260,000 “were awarded $40,000 to the City Comptroller at 


$25,000 414% gold coupon sewerage bonds described in 


— 


s 


We are advised that arrangements have already been made. 
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V. 82, p. 1517, were awarded to the Southern States Life 
Insurance Co. of Atlanta at 101.75 and accrued interest and 
plank bonds. The bids for the $25,000 bonds as advertised 
were as follows: ere See alin ak at 
eeu aH OAM 220.495 bol. L. Fuller & Go., Cleveland. °25,070 00 
Bomsonigood ‘& Mayer, Cinein-- 25,447 00 

a And furnish bonds. ; 

Bonds Voted.—The election July 3 resulted ina vote of 
249 to 6 in favor of the proposition to issue $30,000 paving 
bonds—city’s portion. j 

Tiffin, Ohio.— Bonds A uthorized.—A resolution passed by 
the City Council on July 2 provides for the issuance of $44,000 
4% coupon refunding bonds. Denomination $1,000. Date 
Aug. 31 1906. Interest March 1 and Sept. 1 at the office of 
the Sinking Fund Trustees. Maturity Sept. 1 1921. 


Titusville, Pa.—Bonds Dejeated.—This city on June 12 
by a vote of 269 for to 499 defeated a proposition to issue 
bonds for a new high school. 


Topeka, Shawnee County, Kan.—Bond Sale.—On July 2 
the $100,000 5% general-improvement bonds described in 
V. 82, p. 1460, were awarded to Weil, Roth & Co. of Cin- 
cinnati at 101.07. ; 

Bonds Not Sold.—The $20,000 4% 20-year refunding bonds 
offered on the same day were not awarded. 

Trenton, N. J.—Bonds Authorized.—The Council on July 3 
assed an ordinance authorizing the issuance of $44,200 4% 
registered sewer assessment funding bonds. Denomination 
$100 or multiple. Interest semi-annual. Maturity ten 
years. 

: Troy, N. Y.—Bond Sale.—On July 7 an issue of $165,000 
4%, 1-20-year (serial) deficiency water bonds was awarded 
to the Troy Savings Bank at 100.425—a basis of about 3.95%. 
ee, Macon County, Ala.—Bonds Not Yet Sold.— 
PS cacy oh yet been wee 4 of the $20 ,000 sewerage bonds 
offered without success on May 15. See V. 82, p. 1287. 

Tyndall, Bonhomme County, So. Dak.—No Action Yet 
Taken.—No steps have yet been taken in the matter of 
issuing the $4,000 3-year warrants voted on April 17. 
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$500,000 
BONDS 


= 
| 
ESSEX COUNTY, N. J., 
| 
| 


Issued under authority of Chap. LX., Laws of 1905. 


f the County of ! 


‘The Board of Chosen Freeholders 

Essex, New Jersey, invites proposals for the purchase | 
of $500.000 Essex County Bonds, in denomination | 
of $1,000 each, interest coupons at 4 percent perannum | 


payable February 1 and August 1, principal and inter- 
est payable in gold. Bonds payable August 1, 1 . 
e Bonds will bearinterest from August 1, 1906, | 
and the purchaser must pay interest,accrued to date of | 
delivery. 4 pe eg pe totus | 
Sealed proposals will be received by the Finance | 
Committee of the Board of Chosen Freeholders, at 
meeting to be held by said Committee, at the Freehoid- | 
ers’ room in the Court House, at Newark -, OD} 





Ps 





Wednesday, July 25, 1906, at 2 o'clock p. m., which | 
meeting will remain open for the reception of proposals 
until 230 p.m. Each proposal shall state the amount 


of bid in words and figures, and must be accompanied | 
by a certified check for $5,000, which wil! be applicable | 
on account of purchase money of bonds, and forfeited 
by successful bidder who afterwards fails to take the 
bonds. Copies of proceedings will be furnished to 
successful bidders, but proposals must be unconditional. 

The Finance Committee reserves the right to reject 
any and all proposals, if, in its judgment, the interest 
of the County requires such action. 

The bonds will be ready for delivery on August 1, 


By order of 
FINANCE COMMITTEE 
AMOS. W. HARRISON, Chairman, 











Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


S.embers of New York and Philadelphia 
Stock Exchanges. 


Private Wires to 757-759 Broad 8t.. 
N. Y. & Philadelphia. NEWARK, 





sale of Bonds 


Uhling (Neb.) School District.— Bonds Voted.—It is stated 
that this town has voted in favor of issuing $2,000 school- 
house bonds. 


Victor, Ontario County, N. ¥.—Bond Ojjering.—Proposals 
will be received until 6 p. m. July 28 by John M. Ladd, 
Village President, for $11,000 water-works-improvement and 
extension bonds at not exceeding 5% interest. Authority 
election held June 5 1906. Denomination $1,100. Interest 
annually on July 1. Maturity $1,100 yearly on July 1 from 
1907 to 1916 inclusive. Certified check for 5% of the par 
value of the bonds required. 

Villard, Pope County, Minn.—Bond Sale.—On Jyly 14 
$6,000 4% water-works bonds offered without success on 
July 31 1905 were awarded to the State of Minnesota at par. 
Denomination $400. Date July 14 1906. Interest annually 
on July 1. Maturity $400 yearly from July 1 1911 to July 1 
1926 inclusive. 

Vineland, N. J.—Bond Sale.—On July 12 the $24,000 
446% 30-year coupon funding bonds, a description of which 
was given in V. 83, p. 57, were awarded to the H. L. Craw- 
ford & Co. of New York City at 101 and accrued interest— 
a basis of about 4.44%. 

Wakefield, Dixon County, Neb.—Bond Sale.—On July 10 
the $4,500 5% 5-20-year (optional) gold coupon gas-lighting- 
plant bonds described in V. 83, p. 57, were awarded to the 
First National Bank of Wakefield at 100.111 and accrued 
interest—a basis of about 4.9714% to the optional date 
and 4.991% to full maturity. The bids were as follows: 


First Nat. Bank, Wakefield --__$4,505 00! Third Nat. Bk., Rockford, Ill_ $4,500 00 
8. A. Kean, Chicago. -----..-- 4,522 50 


Wampum, Pa.—Bonds Not Yet Sold.—No sale has yet 
been made of the $2,000 4% 30-year gold coupon electric- 
‘light bonds which this borough is offering at private sale. 
These securities are described in V. 82, p. 351. 

Warren County (P. O. Vicksburg) ,Miss.—Bonds Author- 
ized.—The Board of Supervisors on July 6 decided to issue 
$6,600 bridge bonds. 

Wauseon, Fulton County, Ohio.—Bonds Voted.—Reports 
state that an issue of $20,000 water-works improvement 
bonds was authorized on July 16 by a vote of 408 to 40. 
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$12,500,000 


NEW YORK CITY 


Four (49) Per Cent. 
GOLD CORPORATE STOCK AND BONDS 


TAX EXEMPT EXCEPT FOR STATE PURPOSES 
To Be Sold Wednesday, July 25, 1906, 


as follows: 


$11,000,000 Cerporate Steck payable in Nov. Ist, 1936. 
500,000 Corporate Stock payable im Nev. Ist, 1925. 
1,000,000 Assessment Bonds payable in Nov. Ist, 1915, 


ISSUED IN REGISTERED FORT. 


This stock is a legal investment for trust funds. 
Chapter 274 of the Laws of 1904, which applies to the 


or Stock of The City of New York, provides 


F.R. FULTON & CO., that “all or none” bids cannot be considered by the Comp- 


Municipal Bonds. 
181i LASALLE STREET. 
CHICAGO. 


Send bids in a sealed 
CENT. OF PAR VALUE 


a 


HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 





HERMAN 





upen a solvent Banking 
City Hall, New York. 


troller unless the bidder offering to purchase “all or none ” 
of the Bonds or Stock offered for sale shall also offer to pur- 
chase “all or any part” thereof. 





vel 1 th d lope. A deposit of 
MUST AGCOMPANY BID. Such depoctt mun be in ongy of euditied check 
Cerporation. For fuller information see ‘‘City Record,” pubjlished 


Censult any Bank er Trust Company, or address 


A. METZ, Comptroller City of New York, 
280 Broadway, New York. 
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Waycross, Ware County, Ga.—Bonds Voted.—Local re- 
ports state that the proposition to issue the $50,000 street- 
paving, $25,000 school and $25,000 sewer 5% 30-year bonds 
mentioned in V. 82, p. 1518, carried at election held July 7. 


Wellston, Ohio.— Bonds Authorized.—On June 21 an ordi- 
nance authorizing the issuance of $1,500 4% coupon sewer 
bonds was passed by the City Council. Denomination $500. 
Date Aug. 1 1906. Interest semi-annual. Maturity $500 
yearly from Aug. 1 1910 to Aug. 1 1912 inclusive. 


Wellston School District, St. Louis County, Mo.—Bonds 
Registered.—On July 13 $18,000 4% bonds were registered 
by the State Auditor. Denomination $500. 


West Chester, Chester County, Pa.—Bond Election.—Re- 
ports state that this borough will vote July 31 on the ques- 
tion of borrowing $25,000 for sewer improvements. 


West Seneca Union Free School District No. 6, Erie 
County, N. ¥Y.— Bond Ojjering.—Proposals will be received 
until 12 m. July 23 by John Widmer, President Board of 
Education, for the following bonds: 


$50,000 4°, coupon Ridge Road school-building bonds. Denomination $2,000. 

25,000 4°, coupon Roland school-building bonds. Denomination $1,000. 
7,500 4°, coupon Albright school-site bonds. Denomination $300. 

25,000 4° coupon Albright school-building bonds. Denomination $1,000. 


Authority Chapter 556, Laws of 1894, and election held 
May 18 1906. Date Sept. 1 1906. Interest semi-annually 
at the Lackawanna National Bank in West Seneca. Ma- 
turity one bond of each issue yearly on Sept. 1 from 1907 to 
1931 inclusive. Purchaser to furnish blank bonds. Official 
circular states that there is no litigation pending or threat- 
ened, and default has never been made on principal or in- 
terest of any bonds of the district. 32 3) yejici ee 

Wilkes-Barre School District, Pa.—Bond Sale.—On July19 
$98,000 of the $100,000 4% 1234-year (average) coupon 
school-building bonds described in V. 83, p. 117, were 
awarded to Rudolph Kleybolte & Co. of New York City at 
100.50—a basis of 3.95%. ‘ 

Woodbury, N. J.—Bond Sale.—On June 26 $20,500 4% 
street-improvement bonds were awarded to Howard K. 


| Denomination $500. Date July 1 1905. Interest Jan 

| and July. Maturity July 11925. These are the same bo 
awarded on Aug. 22 last year to Graham & Co. of Phj 

| delphia but which were subsequently declined by that,firm 

' owing to a defect in the ordinance. This defect has_sineg 

been remedied by an Act of the Legislature. 7 


Yazoo City, Miss.—Bond Sale.—On July 9 the $50,009 
5% 19 4-5-year (average) coupon electric street railway 
bonds, a description of which was given in V. 82, p. 1518 
were awarded to 8S. A. Kean of Chicago at 100.30 and blank 
bonds. No other bids were received. : 

Bond Ojfering.—Proposals will be received until 7:30 p, mn” 
Aug. 13, by E. J. Poursine, City Clerk, for $25,000 5% city. 
hall bonds. Denominations $100 and $500. Date Sept. ig 
1906. Interest annually in Yazoo City. Maturity $1099 
yearly on Sept. 10 from 1907 to 1925 inclusive and $23,109 
Sept. 101926. Certified check for $500, payable to the City 
Clerk, must accompany each bid. No conditional bids wij] 
be considered. | «;.-, ay TP ‘SS 


i: Youngstown, Ohio.—Bond Sale.—On July 16 the following 
bids were received for the six issues of 5% bonds described 
in V. 82, p. 1461: 
$11,590 $29,850 $5,250 $2,145 $3,400  Ddgg75 
W. Raven Wilson Warren Watt E.Woodland Petrie 
Avenue. Avenue. Avenue. Street. Avenue. Street, 


Weil, Roth & Co_..@$11,845 00a$30,545 00 $5, 
Otis & Hough...... 11,828 80 30,465 10 a 

New First Nat. Bk_. 11,80500 30,40500 5,34: 
Hayden, Miller & Co. 11,795 00 30,380 00 ¢ 00 


Lamprecht Bros,&Co 11,771 50 30,321 50 
W.J. Hayes & Sons. 11,733 00 30,215 00 
Denison&Farnsw’th. ....---- 30,320 00 


a Suecessful bids. b> Bonds not awarded. 


Yuma County (P. O. Yuma), Ariz.— Bids Rejected—Bond 
Ofjering.—Only two bids, both of which were rejected, were 
received on July 11 for the $35,000 6% 10-20-year (optional) 
coupon bonds offered on that day (V. 82, p. 1518). The 
were submitted by E. F. Sanguinotti of Yuma and by D. W. 
Heard of Phoenix, both of whom offered to take $10,000 of 
the bonds. These bonds will be re-offered and proposals 





zx 





Stokes of New York City at 101—a basis_of about 3.92144%. 


will be received until Aug. 31. 
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INVESTMENTS. 





INVESTMENTS. 





8200,000 


H. W. NOBLE 


& COMPANY, |ERVIN & COMPANY, 


School District of Winnipeg Deraorr. BANKERS, 
Debentures for Sale. New YORK, PHILADELPHIA, ( Now York Stock Exchange, 
Sealed tenders addressed to the Secretary-Treasurer UNS! PAL Members (Philadelphia Stock Exchange, 


of the Winnipeg Pubiic School Board, and marked 


“Tender for School Debentures,” will be received up to PUBLIC SERVICE CORPORATION BONDS FOR INVESTMENT, 


12 o'clock noon on Tuesday 24th of July, 1906, for the 
purchase of debentures of the Schoo! District of Winnl!- 
< Number One, payable at the expiration of thirty- 
ve years, with interest from the first of August, 1906, 


BONDS. 


43 Exchange Place, Drexel Building, 





at the rate of four per centum per annum. 


Principal and interest payable at the office of the 
Winnipeg Public School Board or at any Chartered q e 7 D A yY & Cc oO. 
BANKERS, 


Bank in Winnipeg 
Delivery to be made and money to be paid at Winn - 


Payment to be made in gold or its equivalent. 
The highest or any tender not necessarily accepted. 


Any information desired may be obtained by address 
ng the Secretary-Treasurer. ° 85 Congress Street, 
STEWART MULVEY, 
a Secretary-Treasurer, BOSTON, 
Winnipeg Public School Board 


F.C HUBBARD MEMBERS 
NEW YORK AND BOSTON 
STOUK EXCHANGES. 


Chairman of Finance Committee. 


MUNICIPAL 





AND STATE, MUNICIPAL AND HIGH GRADE 
RAILRGAD SECURITIES. 


Public Service Corporation 


New York, Philadelphia, 





8 Nasean Street,| Perry, Coffin & Burr, 


NeW YORK. | (NVESTMENT BONDS. 
60 State Street, 
BOSTON. 








BONDS. 
E. H. ROLLINS & SONS. 


BOSTON, Dealt in 
Denver. Chicago. San Francisco. 


MacDonald, McOoy & Co, 
MUNICIPAL AND CORPORATION 





Mobile City Bonds 
Alabama State Bonds 


Wire us your Ofering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 
MOBILE, ALA. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


by us. Carefully Selected 
MUNICIPAL BONDS 


And other Hich-Grade 
Investment Securities. 


Full descriptions showing price and income 
on application, 











BONDS. 
18r La Salle Street, Chicago. 





Trowbridge & Niver Co. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


“lercantile Library Bullding, 
CINCINNATI. 


Blodget, Merritt & Co, 
BANKERS, 

16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 
YTATE CEfY & RAILROAD BONDS. 
Ketablished 1385. 








MUNICIPAL AND PUBLIC SERVICE |BONDS ot52x CERTIFICATES | H. C. Speer & Sons Co. 


BONDS. Bertiy printed ‘and party ithograpled. First Nat, Bank Building, Chicago. 
CHICAGO, BOSTON, border, and ssel_ prom, Sis: | shenper CITY COUNTY BONDS. 





Ist Nat, Bank Bldg, 





60 State Street | ALBERT B, KING & CO., 206 Broadway, N.Y, AND TOWNSHIP 
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Trust Companies, 





Mercantile Trust Co. 


St. Louis, Mo. 


Capital, oe $3,000 000 
Surplus; = = 6,500,000 


OFFERS ITS SERVICES TO THE NaA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE, President, 
WILLIAM MAFFITT; Treasurer. 
C. H. McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, * 2)\ Ae,” ©& $2 :000 000 
Surplus, oe @' 8"; @ 500,000 


CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 

WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 











Maryland Trust Co. 





BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS 
Josiah L. Biackwell, Ernest H 
c Biumentt: George C. OFfenkihe, 
G Ciymer Brooke, Joshua Levering, 
H, Cero Brown,’ Oscar G. Murray. 
John W Castles Waldo Newcomer, 
% Bowe Griswold Jr., Henry F. Segeenaner 


Berton ones, James 8 
Ge 
OFFICE!. 

GRIER HERSH ean 
ALLAN McLA 
L. 8, ZIMMERMAN. 
CARROLL VAN NESS. 
JERVIS SPENCER Jr. 
IVAN SKINNER.......-... 










TheTrust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 
i a Aes. 

Acts as Executor, ‘Trustee, Registrar, 
set of Safe Deposit Vaults. 


comes Surety. Complete 
Interest on Deposits 
President, ADAM A. STULL. 
lst Vico-Pres. é& > HENRY G. BRENGLE, 
2d _Vice-Pres. 08 Su ‘Trust Department, 


memes S. S. CLARK 
and ‘Aumant Trust Officer, 
CHAS. P. LINDAWEAVIER. 
DIRECTORS: 
jpmes Crosby Brown, J, Levering Jones, 
G. Brengle, Malcolm Lloyd, 
ohn Cadwalader, John Mclihenn: ny 
E. W. Clark Jr, Richard Wain Meirs, 
Joseah 8, Clark, Clement B, Newbold, 
Edwin 8, Dixon, John W. Pepper 
Eugene L, Ellison, William ‘F 
er ccemmge aaa Spa 
. BP Adam A, St 
Henry L. Gaw Jr., dward 2 Wane 


Howard 8, Graham, Josenh R.” Wainwtight, 
ict 1 Winsor. 


‘ARLES M, PO ‘ 
WILLIAM G. LACKEY. Bond Officer 
| WM. M R 


CITY TRUST CO. 


60 STATE STREET, BOSTON, MASS, 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS, 


Capital & Surplus, = = $3,000,000 


Transacts a Generali Trust and 
Banking Business. 


Interest Allowed or Deposits Subject to Check. 


Acts as Trustee under Railroad and other Mort- 
gages; also as Aent for the Registering 
and Transfer of >tock 


A legal Depositary for Court Funds, and authorized 
to act as Executor, Guardian, Adminis- 
trator and Trustee. 


DIRECTORS. 
PHILIP S1LOCKION, President. 
Charles F. Adams 2d, Honey C. Jackson, 
Orlando H. Alford, Ke. mnenn 
Fk. Lothrop Ames, Gard ner M. Lane 
John 5. Bartlett Arthur Lyman, 
t. seterson Coolidge Jr. Maxwell Norman, 
Charies }). Cotting, Rovert I Paine 24, 
Alvan Crocker, Andrew W. Preston, 
Livingston Cushing, Richard S. Russell, 
Georvre A. Draver, diow: wa stockton. 
Writtham + Horener, 
ilmot R: Evans, Quiney A. Shaw Jr 

Frederick P_ Fk iso, 
Roovert F. Herrick, 
Francis L. Higsinsos W. >eward Webb. 

ney W. Winstow. 





AND 


Trust Company 


BOSTON. MASS. 





Transacts a General Trust and 
Banking Business. 
interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as mapeeine, 
Guardian, Administrator and Trustee 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E, ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 

G. E, GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A, FENN, Sec.&Mgr. Safe Dep. Dept. 
H, D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


‘MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


CAPITAL, SURPLUS 
Sor ROFITS }%8,500,000. 
NCLAL ND FIDUCIAR 
A GENERAL, USINESS TRA 3 ATED Y 


oF i RECTORS 


‘Pap D. R. Francis z. J, O’Reilly,MD 
Wilbur F yle A’ La H. Clay Pierce 


James E, Brock 5. et, Ramse : a Jr 

urray Carieton Chas. a w Soo E. Smith 
es Clark Seay Tones. om -H. 
io N. Davis Neilson MeLeo Laing = 

i. Davis Saunders Norvell Roila Weils 

| Aug- B. Ewing Wm D., Orthwem 

| Sit ol 

JULIUS 8. WALSH { the Board 

BRECKINRIDGE ONES. Pr President 

JOHN D. DA V ice-Presiden 

ay UEL E. HOREMAN Vice-President 

E. BR Secretary 








cC. MARTIN 
TOM W. BENNETT, Rea’ | Estate — 
Cc, W. MORATH, Safe Deposit O 





« WISCONSIN TRUST Co, 
MILWAUKEE, 

Capital, - - - - = $600,000 
Surplus, - - - = - 100,000 
Transacts a General Trust Co. Business. 

Buys and Sells 
High Grade Investment Bonds. 
OFFICERS. 


OLIVER C. FULLER, President. 
FREDERICK KASTEN, Vice-Pres. and Treasurer. 





‘Boston Safe Deposit 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 
Capital and Surplus, = $7,000,000 








TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 








BOARD OF DIRECTORS: 

T. JEFFERSON COOLIDGEJR., - - - + Chairman. 
Gordon Abbott, Reginald Foster, 

| Oliver Ames, George P. Gardner, 





| C. W. Amory, Robeit F. Herrick, 
Charles F. Ayer, Henry 8. Howe, 

| Samuel Carr, Walter Hunnewell, 

| B. P. Cheney, Thomas L. Livermore, 


George v. L. Meyer, 
Laurence Minot, 
Richard Olney, 
Nathaniel Thayer, 
Lucius Tuttle. 
Stephen M. Weld, 


T., Jefferson Coolidge, 
| Charles E. Cotting, 
Philip Dexter, 

Eben S. Draper, 
George F. Fabyan, 
Frederick P. Fish, 


'The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 





CAPITAL, ~ - - > $1,000,000 
SURPLUS, . - - - 2,000,000 

Authorized to act J executor and to receive and 
‘hold money or property in trust or on de it from 
Courts of a or auiy Executors, Administrators, 
Assignees uardians, ‘Trustees, Corporations and 
individuals. © 


Also acts as Trustee under Mortgaves and as Transfer 

Agent hy Rezistrar of Stocks and Bonds. 
interest Allowed = a Subject to Check. 

FICERS. 
DAVID R. WHILNLY, President. 
CHARLES H. DALTON, Vice-President. 
CHARLES F CHOATE, Vice-President. 
FRANKLIN HAVEN Vice-President. 


AMES R. HOOPER, Actuary. 
HENRY N. MARE Secretar 
FRED K _W. ALLEN, Asst.Xec.&Treas 
FRANCIS R. ‘iewert Trust Officer. 
BOARD OF DIRECTORS 
William Endicott, . 
Ww. C. Baylies, Frederick P. Fish, 
Alfred Bowditch, Morris 4 
Cnaries F. Choate, lin 5m. 
Alexa’ Cochrane, James I.. Hi % 
Edmund D. Cod . dergast, 
I, Jetierson Cooiidge, George S. Siisbee, 
Charles as ce M. Stockton, 
George Dex Nathaniel Thayer, 
Philip Dexter.’ George Wigglesworth, 
William Farnsworth. David R. Whitney. 








AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL = 7 ie $1,000,000 
SURPLUS (Earned) - . $1,500,000 

Transacts a Generai Banking and irust 
mpany Business. 

INTEREST ALLOWED ON DEPOSITS Subject to 
Check. Special 4 on Time Deposits. 
Trustee under Mortg fransfer ‘Agent, and 
Registrar 7 ‘Stocks and Bonds. 

BOA OF en fy 


"3 F. Adams 2 jiam A. Gaston. 

Lothrop ‘Aina, james P Howe, 
Hobart Ames W. Jordar. 
Edwin / —* David P. kimmball, 
Freder: John Lawrence, 
Charis 5 “Bird, ne oe —_, 

e rown. 8. h. & 
rence Franct: Peabody Jt. 
Samuei Carr, Rovat Robbers 
Gilmer Clapp, Henry A. Rueter, 
Gordon Dexter, r. L. Saitonstau, 
William R. Driver. R. Paw Snelling, 
—. Frank W. Sreerms. 


Eugene N. fo’ Eugene V. R. ‘Lhayer 
° zen Charles W. Whittie: 
N. W. JORDAN. President. 
° U. Vice-President. 
J. H. PERKINS Viee-President. 
=< i BOWEN, Secre 
Ww. vEN  Seareta tN At. See 


THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 








Public Accountants and Auditors. 


Cc. W. KNISELY. C. P. A, 
President—Manacer. 


Reguiar and Specia! Audits ior Corporations, Firms 
and Individuals, Financial and Physica) Examinations 
by experienced Auditors and Engineers. Takes entire 
charge of accounts fex Guardians, irustees, Executors 





GARDNER P, STICKNEY, Secretary. 





FRED, C, BEST, Ass’t Sec. 


and Receivers. 
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Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,600,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBBLMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer. 
E. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit,;and Foreign Drafts. 


Union Trust Company 
OF NEW YORK 
80 Broadway, New York, 
OAPIIAL, - = = $1,000,000 00 
SURPLUS, - - = $7,000,965 64 
AUTHORIZED TO ACT AS 
Executor Administrator Quardian 
Receiver or Trustee 
AND I85 
A LEGAL DEPOSITARY FOR mone}, 
Allows interest on Deposits, 


Receives Securities tor Sate Keeping and 
Collection of Income, 








TRUSTEES; 
&. B. Wesley, Harrison E. Gawtry 
Cc. D. Wood, Alexander Maitland, 
@dward King, James Henry Smith, 
R, T. Wilson, Charles H. Tweed, 
Charles H. Leland, James Speyer, 











BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital 6 {,O00,000 Surplus $500,000 


Undivided Profits, $606,528 


DIRECTORS. 


STEPHEN BAKER, , BARTON. HEPBURN, 


EDWARD | re gwemey, 
Pros. Bank of the Manhattan ey | at. Bank, N. Y: ansas Ci 


ty. 


Co., New York MAS W. LAMONT, JOHN 'F. "THOMPSON 
SAMUEL G. BAYNE. We 1s ae ce-Preside’ si 
Pres. Seaboard Nat. ° R TH " 
JAMES G. CANNON,” SR UEffeuuantoy Net Be ¥ GILBERT G, THORNE, 
A MARSTON, 
EDMUND C. CONVERSE, ye —— as York. ALBERT H, W _WIGGIN, 
President. GEO. MW. PERKINS, New York. 


HENRY P. DAVISON Morgan & Co., B’kers, N.Y. 
Vice-Pres. First Nat. Bank, N.Y WitLIAM H. or. ‘ 

M H, ECK res. Chemical Na 
ey Com. Nat. a a a“ G. REID, acon 
ice-Pres. Li y Nat. B’x, N.Y. 
WALTER E. FREW, ig FRANCIS H, SKELDING,” EDWARD F.C. YOUNG, 
New York. Pres. Ist Nat. B’k, Pittsburgh. Pres. lst Nat. Bank. Jersey City 
Acts as Executor, Administrator and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corporations. 

ALLOWS INTEREST UPON DEPOSITS. 
J. F. THOMPSON 
TCE 


OFFICERS. T. W. LAMONT 


ROBERT WINSOR, 
Eiséer. P Peabody & Con 


SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N, 


PRESIDENT VICE-PRESIDENT 
0. E, POMEROY E. C. CONVERSE B. svenue JR. 
TREASURER PRESIDENT SECRETARY 


H. W. DONOVAN 


ASSISTANT TREASURER 
134 St. & Broadway 


xs PUG 


ei CAPITAL & SURPLUS, $6,000,000 Ping 
~TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 


GEORGE M,. CUMMING, President 
LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 
‘JOHN W. PLATTEN, Vice-President WILLIAM C. IVISON, Asst. Treasurer 
SAMUEL 8. CAMPBELL, Vice-President SAMUEL B. COIT, Assistant Secretary 
- CALVERT BREWER, Secretary ALEX. PHILLIPS, Mgr. Foreign Dept 
H. L. SERVOSS, Mgr. West End Office 


prercerse- eer 


F. N. B. CLOSE 


ASSISTANT TRUST OFFICER 


hes eeuort gage it Cings 


NEW YORK 











55 Cedar 








Se ea 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 


Are Youa 
absolutely Free of Charge, Orders can be 
Money Order gers puri sn, ane Butoe an 
North Africa and Australia. The most 
B an k ? flexible medium of exchange in use, All 
own profit, 
WRITE KOR PARTICULARS TO THE 
BANKERS’ MONEY ORDER ASSOCIATION, 


charges you make to the public are your 
Bank ef Discount Ballding. 313-315 West 59th Street, New York 


H. Van R. Kennedy 
W. Emlen Roosevelt, 
Jas. l'. Woodward, 
Amasa J. Parker 


Robert W. Goelet, 
William Woodward, 
Alex. Smith Cochran, 
John V. B. Thayer. 
Augustus W. Kelley, Amory 8. Carhart, 
N. Parker Shortridge, Walter P. Bliss. 


EDWARD KING, President. 
CORNELIUS D. WOOD, ) v, 
AUGUSTUS W. KELLEY, } V!0e-Presidents 
J, V. B. a Vice-Prest. & Secretary. 
BR Ws teh AM} Assistant Secretaries. 


Cc. C. RAWLINGS, Trust Ofticer. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1896. 


Acts as Executor, oe ey Trustee, 
Assignee and Heceiv 

Financial Agent ad Individeale er 

Corperati 

interest Allowed en Individual and 
Corporation Accounts. 

Acts as Trustee ot Corperation Mertgages. 

Depositary under Plans of Keorganization. 

Registrar and Transter Agent. 
Assumes entire charge of Keal Estate. 
Safes to Kent in Burglar-Proot Vaults 


Eg, B. MORRIS, President. 
W.N. ELY, lst Vice-President. 
& A. JACKSON, 2d Vice-President. 
*, J. RHOADS, 34 Vice-Pres. and Treasurer. 
EDWARD 8. PAGk, Secre 
GEO. TUCKER BISPHAM, Solicitor. 


MANAGERS: 
athiugnam &, Morris, Thos. DeWitt Cuyier, 


Jobn A. Brown Jr. C. Hartman Kuhn, 
[as yy et Ww. Kichards, James Speyer. 
D 


Augustus D. Ei a 
William H. i Edward J. ind, 
William H. Gaw, Randal M Ang 
Frangp |. Gowen, Edw. [. Stotesbury, 
Geo. H. McFadden, Charles E. tngersoll, 
Henry Tatnall, John Story Jenks Jr. 
Isaac H. Clothier, | Henry B. Coxe Jr. 


XN. E, Cor.. Broad and Chestnut Streets, 
PHILADELPHIA. 








MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


OFFICERS: 

iQHN L, WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, { Presidents. 
W.N. DUANE, 3d Vice-President. 








ine Manhattan Trust Company receives deposits 
cearing interest and subject to cheque, payable 
inrough the New York Clearing Heuse. 





DIRECTORS, 
rancis K, Appleton. James J. Hill. 
Robert Bacon. John Kean. 
George F. Baker. Oliver H, Payne. 
August Belmont. E, D. Randolph 
Walter P. Bliss. Grant B, Schley. 
H. W. Cannon. 8. L. Schoonmaker. 


k. J. Cross, 
Raduiph “Kilis, 


James O, Sheldon. 
John I, Waterbury 

















AmosT French BR, &. Wilson. 
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CAPITAL, ° 


anoorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. : 


) . . . oe e ry e $2,000,000 
SURPLUS AND UNDIVIDED PROFITS, ad $12,500,000 





EDWARD W. SHELDON, President. D. WILLIS JAMES, Vice-President. 
WILLIAM M. KINGSLEY, Second Vice-Pres. LOUIS G. HAMPTON, Assistant Secretary. 


JOHN A. STEWART, Ohairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 BROADWAY' NEW .YORK, 
Capital, $1,000,000 Surplus, $3,000,000 


OFFICERS: oo 

ULD . . . ent 

ae 2. TAYLOR, 1st Vice-President 
CHAS. P. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres. and Treas, 
WILLIAM M, LAWS, i. Secretary 


Yrenvilie i. Dodge, Frederick B. Schenck, 
A. Gospel, Androw Squire, 

Edwin Gould, William H. Taylor, 
Frank J. Gould, Edward RB. 

George J. Gould, John P. Truesdell, 
John A. Hilton, E. F. C. Young. 





Rhode Island Hospital] 


Trust Company, 
PROVIDENCE R. |. 


CAPITAL, ....0..c0ecerececcessecee ces $1,000,000 

SURPLUS EARNINGS...........- $1,500,000 

UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 


Royal C, Taft, Rowland G. Hazard, 
Robert H. L Goddard, Ne.son W. Aldrich, 

Geo. W. R. Matteson, Samuel R. Dorrance, 
William D. Ely, Howard O. Sturges, 


bert I. Gammell, Stephen O. Metcalf, 
William Binney, Waiter R. Callender, 
William B. Weeden, Gilbert A. Philli 
Edward D, Pearce, Edward Holbroo 
Robert Knight. James E. Sullivan, 
Jobn W. Danielson, Benjamin M. Jackson 
Herbert J. Wells, Jonn KR. Freeman, 
Jobn C, Pegram, harles 8. Mellen. 
Lynan B, Gott, bert W. Taft. 


HERBERT J, WELLS, President. 
EDWARD §&. CLARK, Vice-President. 
noeerio A. wy" Vice-President. 


w AMWELL, Secretary. 
PRESTON H. GARDNER, Asst. Secy. 
LAPHA t. 


HENRY L.SLADER. Asst. Sec’y. 
WALTER G. BROWN, Aast. Sec’y. 


THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA, CHICAGS. 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BUSTON. 
AUGUST BELMONT, 
Acting President. 
WILLIAM A. NasH, JOHN J. MITCH EL 
GEORGE W. YOUNG, 
Vice- Presidents. 
EDWARD T. PERINE, Gen’) Mgr. and Treas, 
F. C. KICHARDSON, Assistant Treasurer. 











ite Company Audits and Investigates Account: 
eo 1 makes Physical Examinations of Properties 
“py. ifieates and Reports are Prepared in behalf 
0 4 erchants, Bankers, Corporations. Committeer 
on others, in strict confidence. The Company als: 
Pevises and Instalis Money-Saving Systems o 
eeviny Accounts 


William D.M arks, Ph. B.C. E. 


Consulting Engineer and Statistician. 








o WOKS, ELECTRIC LIGHT WORKS, 
LECT RIC RAILWAYS, OIL MOTOR CARS. 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites ae or personal interviews. 
aw owed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paul Building, 322 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,900,000 


JOHN E. BORNE, President. 
SOOM ARD DELAFIELD, ARPAD 8, GROSSMANN, Treasurer. 


M 
rr ay yt Vice-Presidents. EDMUND L. JUDSON, Secretary. 
au &. aabeees. JOSEPH N, BABCOCK, Trust Officer. 








owe RB Po, FIDELITY TRUST 


g 
No. 66 BROADWAY, NEWARK, N.J. 
34TH 8ST. & FIFTB AVE. eoeeaane 
Ne. 100 WEST 145TH STREET. Capital, Surplus & Undivided Profits 
HIRD AVENUE & 148TH STREET. over 


SUABLES T. BARNEY, President. $9,000,000 Ooo. 


WRED’K L. ELDRIDGE, Ist Vice-President. 
JOSEPH T. BROWN, 2d Vice-President. 


B. L. ALLEN, 3d Vice-President. Transacts a General Banking Business, 
WILLIAM TURNBULL, 4th V.-Pre | acts as Guardian, Administrator, Re- 
*40D’K GORE KING, Sec. and Treas. ceiver; Hegistere ana Transters 
J.McLEAN WALTON, Asst. ng ie Corporate Stocks and Boads. 
BARRIS A. DUNS. Asst. Treasure Guaravtees Titlesto Real Estate through- 
TRUST DEPARTMENT: out the State of New Jersey. 
WILLIAM B, RANDALL, Trust Officer. Its Sxfe Deposit Vaults are the Best 
Equipped in the S:ate, Absolutely 
HARLEM BRANCH: Kire and Burglor Proot. 
W. F. LSWIS, Manager. Accounts of Marufacturers, Merchants, 
BEONX BRANCH: Corporations, E«tates ane Iudividu- 


JOHN BAMBEY Manager. als Solicited. 








INTEREST ALLOWED ON DEPOSITS. 


F | N Ps N Cl A L R 4 Vi E Ww UZAL H. Pasa asassous President 


ANNUAL. JOHN F. DRYDEN...........Vice-President 
FREDERICK W. EGNER, Sec. and Treas. 
A Year Book of Statistics. JAMES H. SHACK LETON, 





Beund in Cloth, $2. Asst. sec. & Asst. Treas, 
; ; ; ; SAMUEL W. BELDON, General Counsel. 
Commercial & Financial Chronicle, | oom TAYLOR......-....... Trust (fiicer 


7644 Pine St., New York. 





THEODORE HAMPSON... Asst. Tr. Officer 











BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, CHICAGO, SAN FRANCISCO, 
25 Broad Street. Royal Insurance Building. Mills Building. 
WEW ORLEANS, DENVER, COLO., 
Hibernia Bank Bldg. Exchange Bldg. 


LONDON, ENGLAND, 
18 St. 8within’s Lane, E. C., Cable, “Adorjest.” 





720 Park Row Bldg., - New York City. 
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Cotton. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 
ESTA BLI SHED LN 1550, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Execute Orders for Future Delivery 
COTTON 


At the New York, Liverpool and New Orleans 
Cott on Rachanoms Also orders for 


( OF FEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Roard of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. : 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consicnments, 


Hopkins, Dwight & Co., 


COTTON, 
und 
COTTON-SKED OILL, 


COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Building, 
NEW YORK, 

















LESMAN, STERN & Co. Limited, New Orieans, La, 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ooiton, Coffee 
and Produce Kxchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, (hicavo and toreign markets. 





Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 





Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX. 
Bugete « = Spot Cotton. Orders for Contracts Exe- 


ed in the New Orleans, New York, 
Liverpool and Liavre Markets. 





WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND & CO, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future eabvers contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 








ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANGES, 
COTTON PURCHASED FOR SPINNERS’ USE. 


SM ITH & HAYNE, 
Frank B, Hayne (in Commendam ) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY RXECUTED 
IN NEW ORLEANS, NEW YORK AND 
LIVERPOOL MARKETS, 








Financial. 


Financial, 





Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents tor Corporations and 
negotiate total issues ol mortgage bonds 


220 Le Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOrATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 


| ESTABLISHED 156.) 





EDWIN L. LOBDELL. WILLIAM H, MCDORL, 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, Rookery Bidg., Chicago. 
80 Broadway, New York, 

New York Stock F xchange, 
Members j Chicago Stock Exchange, 
Chi lcago Board of Trade. 


Bishop, Laimbeer & Co. 
Members New York Stock Exchange. 


Mills Building - {5 Broad St. 
Cotton. 
INMAN & CO., 


Cotion Merchants, 
AUGUSTA, GA,, 
AND 
Cotton Exchange Building, NEW YORK. 
141 Milk Street, BO= TON, MASS, 











Bremen Correspondents. INMAN & CO 


W. R. CRAIG & CO., 


27 William Street, 
NEW YORK. 
Cotton Merchants. 
‘NEW YORK COTTON EXCHANGE 
Members «NEW ORLEANS COTTON EXCHANGE 
iILIVERPOOL COTTON ASSOCIATION 


Orders for Futures Executed on above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BRUS., New York. 


Lehman, Stern & Co,, lta. 


COTTON FACTORS and 
COMMISSUN MERCHANTS, 
New Orleans, 


Orders for future delivery executed is New Orleans 
New York and Liverpool 
Liberal eoventie made on Cotton consignments. 


a 


GRANGER 
FARWELL 

& COMPANY, 

BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broady 
NEW YORK, 


New yeas STOCK EXCHANGER 

NEw YORK Corres Excuan 
Members ) Oy1¢4Go STOCK EXCHANGE” 

CHICAGO BOARD OF TRADE 


DEALERS IN 
INVESTMENT SECURITIEg, 


a 





F.H. PRINCE & ©0, 


BANKERS. 
BOSTON, MASS. 


High-Grade Investments, 


Members of New York and Boston Stock Exchanges 





{| Established 1863.) 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav, - New York, 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & COQ,, 
BANKERS AND BROKERS, 
30 Broad St., New York. 
Rew York, ~ leans and Liverpool Cotton 
Exchanges New Yor York “offee Exchange 
and Chicago Board of Trade. 


Cotton. 











ee 








Chapman, Selier & Allen, 
COTTON BROKERS, 
Cotton Exchange Bidg., New York. 


Members of N.Y. and New Orlean Cotton Exchanges 
and Liverpool Cotton Association. 





GWATHMEY & Co., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - ~- NEW YorRK. 





Wn. F, Quentail. 
R R. Coats 


Quentell, Coats & Co., 
COTTON BROKERS, 
S2 Beaver Street, - - = New York, 
Members N.Y. Cotton Exchange. 
Associate Members Liverpool Cotton Association. 


‘Tagetere H. Price, 
pecial Partner. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, S. M. WELD & Co., 8 
State St., Boston, Mass. 
Liverpool Correspondents, WELD & Co. 


Bremen Correspondents, ALBRECHT, WELD & C0. 
ininieiea 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 
abiepnrenee DENTS: ZEREGA & co, 


BREMEN CORRESPONDENTS: 
McFADDEN BROTHERS & 0 


HAVRE CORRESPONDENTS: 
SOCIETE D’LMPORTATION ET DE COMMISSION 
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Section I—COVER SECTION. 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, comnzn PEARL STREET, NEW YORK. 
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Bank and Quotation Section (Monthly) 
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 Fiweancial, Financial, Financial, 

a FISK & ROBINSON | THE LIBERTY 
BANKERS NATIONAL BANK, 


AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1796. Reorganized 1879 


Government Bonds 


and other 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Street 28 State Street 
NEW YORK BOSTON 








Engravers s# Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- : 

PORATIONS, DRAFTS, CHECKS, BILLS The National Park Bank 
er eee oer ot New York. 
ORGANIZED 1856, 








NEW YORK, 
Capital, Sarees, £06, Sagrtdes Profits, 


NEY P. DAVISON, Chairman eee Com, 
DIRECTORS: 


Geo. ¥. Baker, Charles H. Stout, 
Henry ves, - Cc. Converse, 
pear ad ry im illespie, 
Daniel a. Held. H. B. Dan 

} a] H. Warren. J, Rogers: Maxwell. 
Frederick G. Bourne, Ci es Steele. 





Harvey Fisk & & Sons, 





a RRO Te ASAE $3,000,000 00 

AND TYPE PRINTING # RAILWAY | surplus and Prefaits........... 7.764.788 20 
TICKETS OF IMPROVED STYLES | Depecise June 15, 1906 .... 98.524.586 27 
RICHARD DELAFIELD, 

PRESIDENT. | 





GILBERT G, THORNE, JOHN C. McKEON, | 
VICE-PRESIDENT. VICE-PRESIDENT. | | 


JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAUKICE H. EWER, | 
CASHIER, 
WILLIAM 0. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
SRED’K O. FOXCROFT asst. CASHIER. 

















NEW YORK, 
Bankers and BRE 59 — 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


PHILAD! 

miviJahans &, CHAPHAM, 431 Chestnut Bt 
Hantvonn,Oe.. 1 re vdb 
utual Life Building. 


peemerenns repreasnted | by DK Dae, 








CHARTERED 1810, Our list of Inv t Securities sent on pplication, 
Me: Hi +4 Baltimore Stock 
MECHANICS’ NATIONAL 
John L. Williams & Sons, BANK. Edward B. Smich & Co. 
Ss, 33 Wall Street, BANKERS 


Corner 9th and Main Streets, | 
RICHMOND, VA. Capital, - - = $3,000,000 


Baltimore C den =... 
~— orrespondents: oe WILtrams & Co Susgeme, emnmeauad 














7 Wall Street, 


INVESTMENT SECURITIES 


| Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 


New York. Philadelphia. 





Direct private t rn . — ph wires 
Middendorf, Williams & Co.,' Francis Ralston Welsh . 
BANKERS, | 
Corner North & Fayette Streets, INVESTMENTS. 
BALTIMORE, MD. MUNICIPAL. RAILROAD AND OTHER 
Richmond Correspondents: 
BONDS. 





JOHN L. WILLIAMS & SON. | 
| 


Chase National Bank 


828 CHESTNUT STREET, PHILADELPHIA. | 
Clearing House Building 





ORIGINAL CHARTER i829, 


THE 
GALLATIN 





: | 
ne naan meee |Ganeue Savienen mann, NA TIONAL BANE 


A. H.WIGGIN.Vice-Pres. E. J.STALKER, Cashier | 
Directors: d Street and Sixth Av | 
Henry W.Canpon. Chairman. es J.H ae ° _ 
Oliver H. wa. me George F. Baker jount, Waterbury 
burn A. H. Wiggin 
Baker Jr. 





Grant B. Schley A. B. Hep New York, 
wf) 
THE EQUIPMENT OF THE Capital - - - $1,000000 | 
Surplus - - - = 1000000 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK Founded in 1784, 


—CORNER NASSAU AND PINE THE 1H 
STREETS —1s EsPEcIALLY BANK OF NEW YORK 


Matrona/ Banking Association. 








ARRANGED FOR HANDLING 
(MERCANTILE ACCOUNTS, 








| ADRIAN ISELIN JR. 

| SREDERIC W. STEVENS SAMUEL WOOLVERTOM 
ALEXANDER H. Stevens CHARLES H. TWEED 

ACCOUNTS INVITED. Ww. 


OF THE CITY OF NEW YORK 





‘Capital- - «= = = $1,000,000 
men | Surplus & Profits(earned) 2,250,000 





OFFICERS 


| SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 


OWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
Cuas. A. PEABODY 





EmLen ROOSEVELT Tuomas Denn JR. j 


SM i. hm 
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Burtkers and Brawers of Foreign Exchanoe. 


a 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel &Co., |Morgan,Harjes&Co. 
Cor.of 5th & Chestnut Ste.| 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMES110 AND /OKEIGN BANKERS. 





Deposits received subject to Draft. Securities 
pos ght and sold onCommission. Interest allowed on 
posits, Foreign Kxchange. Commercial Credits. 
Cabie Transters. Circular Lettera for Travelers 

available in all parts of the world 
ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO.,, 
No. 22 OLD BROAD STREET. - - LONDON. 


Brown Brothers & Co., 
PHILA. NLW YORK, BOSTON, 
59 Wall St, 

ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 

Memz. N. Y., Phila., Boston & Baltimore 8t’k Exch’s. 





rectnent Secures oreo Investment. 
mission. Receive counts nv men 
fic me, Fituae and Indiviogals Securities. 


on favorable terms, Collect 
drafts drawn abroad on ali points ‘mn the United 
States and Canada; and drafts drawa in the United 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK. 


Orders executed for all Investment Gocusition. 
Act as agents of Corporations and negotiate an 
issue Loans. 

Bills of Excha Telegraphic Transfers 
cele er Grea, Svenetorm 


Union of London & cisheie Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Anstralasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS LETTERS OF OREDIT 
Available throughout the United States. 





BANKERS, 
No, 23 NASSAU STEET. 
Agents and Correspondents of the 
Messre. ROTHSCHILD, 

Lendon, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic | 
Transfers to EUROPE, 
Cuba, 


the other West Indies, 


Mexico and California. 
for the purchase and sale of 





er + 





States on foreign countries, including South Africa | 
INTERNATIONAL CHEQUES. 
on and sell Bills of Exch 
dd make cabie transfers on all 
points. 
of Credit. Travelers’ (adite, ¢' cvallable in 
ts of the w 


CEKTIFICATES OF DEPOSIT 

Letters 
ssue Commercial ane 
BROWN, SHIPLEY & CO., LONDON, 





TAILER &@ 


27 PINE 8TREET 
NEW YORK 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


569 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters oi Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 
Transact a Gene-al Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities. 


Joun Munroz & Co., 


No. 30 Pine Street, New York. 
No. 4 Post Office Square, Boston. 
Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 


Exchange on London, Paris, Berlin 
"| Zurich and Si. Gall il. 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 





Investment Becuritice, 





44 Pine Street, New York, 
BANKERS, 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


| 
KESSLER & CO., | 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members ot the N. ¥Y. Steck Exchange. 
Buy and , & —_ of di oe A and 

Cable Tran 
Principal Eur Barepecn Cities, 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOK CORPORATIONS. 


Heidelbach, Ickelheimer & Co., 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers: Credits | 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - - New Verk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen. London, 
Job, Bereaberg, Gossler & Ce.. Hamburg, 
Marcuard & Co., Paris. 




















Issue Commerciad & 


August Belmont & Co.,!’ 


| 


115 DEVONSHIRE STREET, 
BOSTON. 


BANICERS. 


INVESIMEN1 SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT, 





BANKERS, 
No. 21 Broad Street, New Yerk, 








Issue Letters of Credit to Travelers 
| Available in any Part of the World, 


| 





DRAW BILLS OF EXCHANGE AND MAKE 
| TELEGRAPHIC TRANSFERS OF MONEY 10 
| EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities, 

AGENTS AND CORRESPONDENTS OF 

Seligman Brothers, London, 
Seligman Freres & Cle., Paris. 


| Alsberg, Goldberg & Co,, Amsterdam, 
Cuyler, Morgan & Co., | Anglo-Californian BK., Lt.,SanFrancisco 





Redmond &.Co. 


BONDS 


Lists upon 
application 


33 Pine St., New York 





GRAHAM & CO, 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 
Traveler’s Cheques: 

List of current offerings sent on application. 


—! 





Ati, 





Buy _ and Sell Bis of Exchange. 
Cable T: and | 





Lawrence T urnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest #!- 
lowed on deposits. Securities bought and sold cn 
commission. Travellers credits available througa- | 
out the United States, Cuba, Puerto Rico, Mexico, | 
Central America and Spain. Make collections inand 











Paris House~MUNBROE & CO, 





| KOUNTZE BROTHERS, 


BANKERS, 
Broadway and Cedar St., NEW YORK. 


INVESTMENT SECURITIES. 


Allow Interest on Deposits. 
Bay and Sell Foreign Exchange. 
Make Cable Transfers. 


igsue drafts and cable transfers on above countries H 
Lendon Bankers:—Lendon Joint-Stock L etters of Cre dit 
Bank, Limited. For use of Travelers, available in all parts 
Paris Bankers:—Ueine & Co of the world. 


[VoL. Lxxxny , " 2. 


~eeeeeeee 


Kidder, Peabody & Co,, 


]. & W. Seligman & Co., 














Vig 
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— 


“Foreign Exchanae. Bankers. ' “Bankers: 
Wm. A. Read & Co. | vip nerr, ROE & HAGEN, 
BANKERS. 
ay BANKERS 
Lee Higginson & Co., Investment Securities. 3 Broad Street, New York, 
44 State Street, BOSTON. : 
Dealers in 


CHICAGO OFFICE, 
The Keookery. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. Md. Teie. Bidg. 205 La Salle St.. 
BOSTON. BALTIMORE. CHICAGO. 


Members New York and Boston 
Stock Exchanges. 


Hich-Grade Bonds. 
Members New York Stock Exchange, 
Boston, 10 Post Ofilce Square. 





_—— 


Plympton, Gardiner & Co. 
BANKERS, 
Conservative Investments. 
LISTS ON REQUESI, 


27 WILLIAM ST., NEW YORK, 


Chicago. Boston. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORE, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





MOSLE BROTHERS. 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON 


Stern & Schmidt, 


FOREIGN EXGHANGE 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Coffee ixchance: 











KNAUTH, NACHOD & KUHNE 
BANKERS. 


Members of the New York Stock Exchange. 
NEW YORK, 


LEIPZIG GERMANY. 


J.B. RUSSELL & CO.,, 


BANKERS 
46 WALL ST,, NEW YORK, 
DEALERS IN 


High-Crade Bonds 


AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers, 


New York Stock Exchange. 


Members: ; Chicago Stock Exchange, 


Financial Representatives ot the Illinois Tunnel 
Company. 
Financial Representatives of the Automatic 
tlectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CAKBONDALE, PA. 
WILKES BARRE,PA, READING, PA, 
SCRANTON, Pa. DAYTON, OH10. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS. 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for-purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 


DEALEKS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New Yorx, 





Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in ail parts of the world, 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment Or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 


Cabie Transiers to all Parts ot the World, 








BiRD S. COLER, LEONARD H.HOLE, 


Member N. Y.Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK. 


a 


Members N.Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


85 Wall Street NEW YorxK 





HALLGARTEN & CO. 
Bankers 
5 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 


Philadelohia. Chicaro, San Francisco 


E. D. SHEPARD & O0O., 
BANKERS, 
Bonds for Investment 


List on Application 





31 Nassau St., New York 


Boston Phitadelphia 





SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BRVKE RS, 
24 Broad Street, New Yor. 








THUMASRING 17. 


15 WILLIAM oT, 


INVESTMENTS. 


INVESTMENT SECURtTi KS, 
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| Foreign. 


Ganatian Banks, 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 To 138. 


DIVIDEFDS PAID DURING LAST TEN YEARS: 
20, 10, 1034, 11, 11, 11, 11, 11, 18, 18 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANE FORT-on-M., 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBERG, WIESBADEN, 


AND THE 

Deutsche Bank (Berlin) Londen Agency: 

4 Georee Yaaro, Lomsano ST. 
LONDON E. C, 


BANCO ALEMAN TRANSATLANTICO 


(Deuteche Ueberseeische Bank.) 
Subscribed Capital................+ $4,761,000 
M. 20,000,000 


Paid Up Capital...........+. -.-..00« $4.190,000 
M. 17,600,000 
Reserve-Fand........-2......00+eee000+ $595,000 
M. 2,500,000 
HEAD OFFICE: 
BERLIN. 

Branches: 

ARGENTINE: Buenos Bahia-Blanea, Cordoba 

Bouivia: La Paz, 
CHILI: Antofagasta, Concepcion, a= Iquique, 
Orsono, Santiago de Chili, Vi Valparaiso. 
Perv: Lima. 
Urvuevar: Montevideo. 
MEXICU. Mexico Uity. 
Sra: 
Bilis sent jor collection, or 
pot. - negotiated 
Drafis, cable-transfers and letters 
of credits 


Lendon Agents. 


The Union Discount Co. 
of London, Limited. 


38 CORNHILL. 
Telegrezaic Address, Udisco, London. 





NOTICE I8 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as fellows: 


At Call, 2 Per Cent, 
At 3 te 7 Day» Notice, 244 Per Cent. 
The Company discounts aporoved bank and mer 
e@antile acceptances, receives AF on deposit 
ft rates advertised from time to time, and grants 
joans OB approved negotiable » 
CMRISTUPHER K, NUGENT, Mazsager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purehacers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YURK, 
25 Bread Street, 


PARIS, 
26, rue Lafitte, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 





DEUTSCHE BANK (BERLIN) LONDON A: 
4 GEORGE YARD, LOMBARD 8T., lampen, E.Cc. 





Direction der 


Disconto-Gesellschaft, 


ESTABLISHED 1861, 


BERLIN, W.. BREMEN. 
= - 35 COURNHILL, LONDOR, E. C 
FRANEFORT-on-M., LONDON, E. C., ta J . 
ROSSMARET 18, 68 CORNAILL, 5 el akin 
Subscribed Capital..............- 1 635 
Dehaqgaphto Agree, Deen, BEEN, ce | BANE OD GRSUEME cotccecess- socvcees 4,233,335 
a “  SCHWOLDE, BREMEN. Reserve Fund...........cess.seees 23.000,000 


= "  sconpIToO, LONDON. 





M. 170,000,000, 
RESERVE, - - - - $18,712,526 
M. 57,590,611. 

¥ a? 
uA ae oy personal liability of 


‘Capital, Paid Up - Fr. 62,800,000 
‘Surplus - - - - -Fr.14,280,000 


CAPITAL, fally paid, - $40,476,200|Qidicess ow HF mame? On deposit are 
At Call, 2 Per Cent Per Annum, 
At 8 to 7 or 14 Day» Notice, 214 P. 0. 


pproved e bi 
Cr ewranictel nano vertised from 
time 





The National Discount 
Company, Limited. 


(%—£1 STERLING.) 
NOTICE 18 HBREBY GIVEN that the RATES 


time, and ods upon terms to pe 


granted a rapproved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





a RUSSELL, 
#. URBIG, 


A. OELLER, 
M, oN | 
A. SALOMONSOEN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL g....ccccccesceceseess M 10,000,000 00 
Head Office: HAMBURG, 
Branches: Kio DEJANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE. 


Place American Investments in Europe. 


VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Tel. Addr. Voco..Lieber and W. U. Codes, 








BANK FUR CHILE UND |Jordaan Cohen & Wennink, 


DEUTSCHLAND. 


nN Mama M.10,000,000 00 BANKERS, 
CAAMBURG, with branches in CHILI Banco de 
#4 jemand: Val San! PARIS. 
1 ae ‘em uco, ‘Antofagasta ; and in ser IA 
Galle & Ale 
a 








Ya hee ded and rep 
Direction der Disconte-Gesellischait, 


BERLIN, BREMEN, FRANKFORT 0/M AND LONDON | Cellections, Povetes snehanse and Invest- 


H. SCHERER & CO., 
BANKERS, 


BANK OF MONTREAL 


| ESTABLISHED 1817. 


CAPITAL paid 6.8 oe $14,400,000, 09 
REST. ----- cece , 000,008 00 


Head Office Montreal, 
Br. Py 5’ jose STRATHCONA AND Mount 
eeenerecsececcesces Honorary "Prema 
men. anaeeen, DRUMMOND K.C.M.G. 


K. 8S, CLousToN.. Vice-Prest. and Generai Manager 








NEW YORK OFFICE: 


No. 31 PINE STREET, 


R. Y. HEBDEN, 
A. D. BRralTHwarre, } Acrnta 





Buy and sell Sterling and Continental E: 
and Cable Transfers; grant Commercial and ‘Tray; 
elers’ Credits available in any part ef the world, 
issue dratts on and make collections 1n Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 4' 46 & 47 Tareadneedle g, 
F. W. TAYtor, Manager. 








F orveigu. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE; 


5 Threadneedle Street, London, England, 
With Branches in all the Principal Cities and Towns 
of England. 





Telegraphic Address: Cinnabar, London, 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,260 
RESERVE FUND, 15,714,260 
KE. H. HOLDEN, Managing Director, 


BOISSEVAIN & CO.,, 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange, 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


ZRANSACT A GENERAL BANKING 
4ND STOCK EXCHANGE BUSINES, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
26-27 Chambers BS! 
oe te 


FOREIGN FUNDS _ 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 

Paid-up Capital (Hone Kong Currency)..$10,000,000 
Reserve Funds {R yt A -$10 rd ee 19,500,000 
Reserve Liability of Proprietary ........++ 10,000 000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, BTC. 


WADE GARD’NER. Agent, 50 Wall St. 


INTERNATION 
CORPORA 














York. 
CAPITAL & SURPLUS, + 533,500,000 


and 
Traneters. Hengotiate, Oat ‘a the 


Ae 
Branches at LONDON, BOMBAY, CALCUTTA.SING 
SHANGHAL 
PORE, CANTON, HONG Sore, Mamie, Any OF 


kone. YOKOHAMA, SAN 
MEXICO, WASHLNGTON, D.C.. PANAMA- 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 

















Nerddeu tsche Bank in Hamburg, 
Hamsuna. offer their services for every description 
of regular banking transactions. ° 





MEXICO. 


Bills ot Exchange, Letters of Credit, 


‘a - 
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~ Ganadian Banks. 


Banks and Bankers. 





. 
CANADIAN BANK 
THE Fy COMMERCE, 


HEAD OFFICE, onan? oo enna 
JA PITAL, on ccceeeees le \y 
PAVE. pencecce senscoocece-secees 4,500,000 
& NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE, 
Wm. Gray and H. B. WALKER, Agents 


NDON OFFICE:—# LOMBARD STREET, g£CG 
- Bankers In Great Britain: 
{THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
Yps BANK LIMITED, 
on1on OF LONDON AND SMITH’S BANK, LIMITED. 
Corresponden on ; 
= ue D’Anvers. rance—Credit 
Belsio trmany—Deuteche Bank. Holland 
nto Maatschappij. India, China, Japan 
sad Philippine Islands—The Chartered Bank 
spendia, Australia and China. Australia and 
ew Zealand—Union Bank of Australia, Limited. 
uth Africa—Bank of Africa, Limited; Standard 
Bank of South Agrion, Limited. ‘ 
Buy and Seli Sterling and Centinental Ex- 
change and Cable Transters. Commercial 
ravelers’ Credits. Collections made at 
all points. Banking and Exchauge business 
of every description transacted with Canada. 


~The Bank of 
British North America 


ESTABLISHED IN 1886, 
INCORPORATED BY ROYAL CHARTER IN 1840 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, ... . 440,000 Sterling 


HEAD OFFICE: 
6 Gracechurch Street, London, E. C. 
New York Office: 52 Wall Street. 
W LAWSON j 
H.M.J. McMICHAEL, Agente. 
W.T OLIVER, 
sell Exchange and Cabie Transfers, 
buy Sumercial ite, make and asus 
on all parte of the United Statee and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFIOE: MONTREAL. 
OTS a. $6,000,000 
APTA! vudivided Profite..... So7 2398 
NEW YORK OFFIVE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 
the Provin of . Ontario. 
114 branches 7 ro ier Quebec 
Buy and sell Sterling Ex: 


Raster, dave, commerem gpd ivaveier 

ip any part of the world. 

Lendon Agents—Royal Bank of Scotland, 
123 Bishopscate Street, E. C. 


Foreign 
National Bank of Cuba 


Havana, Cardenas, Cienfuegos, Matanzas, Santiago, 
Manzanillo Sagua la Grande, Caibarien, Guan- - 
tanamo, Santa Clara, Pinar de! Rio, Cama- 
guey Galiano Street, Havana, Cuba. 


GENERAL BALANCE SHEET;DECEMBER 30, 1905. 
ASSETS. 
Cash— 


eee $3,149,818 20 

Banks and Bankers... ... 1,292,782 18 $4,442,600 38 
Bonds and Stocks Owned— 

Government Bonds .._... $1,869,898 48 

City of Havana Bonds- ...-1,103,355 24 

Other Bonds and Stocks_. 2193,828 33 $3,167,082 05 

Loans, Discounts, Time Bills, Ete...... 10,397,417 28 























Furniture and Fixtures........_...... 68,436 73 
Real Estate and Building...___....__. 248,615 23 
I I 104,860 80 
Calls on Capital Stock Due Aug. Ist... 504,600 00 


$18,933,612 47 
LIABILITIES. 
Eee $5,000,000 00 


wenn nnnenn- 300,000 00 
_bocccne 414,415 59 $5,714,415 59 
Snatenekbbatetecasesaenmest 13,219,196 88 
$18,933,612 47 


@ Deduct $178,424 00 4% Semi-Annual Dividen 
payable July 2nd 10002” — 


——$—$—$<$<$<—<— — aaa 
FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,400,000 

FRep Voout Jr. om tha 
Wu. BronLow, V-Pres. Hidwny ome, Ant Cush, 


T.GOLL, V.-Pres. T. BE. CAM 
Os0AR KASTEN, Ast. Casb. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED LN 1860. 
RESPONSIBILITY $5,000,000 00. 





BARING & CO., 
BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


IN VESTMENT SECURITIES. 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





8, D. LORIne. Homur Lorine 
C. SIDNEY SHEPARD, SPECIAL. 


S.D. LORING & SON, 


BANKERS, 
64 Devonshire Street, . . 


INVESTMENT BONDS. 


Beston. 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 
27-29 PLNE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





Mellon National Bank 


OF PITTSBURGH. 
Capita, . . . $4,000,000, 
PROMPT COLLECTIONS, 
OUT-OF-TOWN ACOOUNTS INVITED. 





Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 








MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York: 
13 Congress St.. 421 Chestnut St. 
Boston Philadelphia 


Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREBT 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Coneness ST 


NEW YORK 
33 Watt STREET 





Tucker, Anthony & Co., 


BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 


Members Beston and New York Steck 
Exchanges. 





ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
80 Pine Street, New York. 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM. 
BANKERS, 


Land Title Buliding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New York. 











Pittsburgh, Penn, 














































LPS 
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sate Bankers and Brokers outside Hew Dork. 
CHICAGO. | CINCINNATI. ST. Louis. 
Bartlett, Frazier — WEIL, ROTH & CO./A. G. EDWARDS & 
& Carrington, INVESTMENT BANKERS, SONS, 


139 E. Fourth Street, 
CINCINNATI. O. 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


STOCKS AND BONDS, 
WESTERN UNION BLDG. cHIcaco. MUNICIPAL COUNTY AND 410 and 412 Olive Street, 


eg CORPORATION BONDS. ST. Louis. 


CHICAGO. STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WIKES, 








71 Broadway, NEW YORK, 





LIST MAILED ON REQUEST. 








AO. Slaughter Jr.8&¢Go., W- E; HUTTON 8 CO» |arnwe{ Sintra 


dited Jon INVESTMENT BANKERS on bagenge mee se — 
so e Trade, 
Seccessors to A. 0, SLAUGHTE aco, Bonds and Stocks of Ohio . 
ee ~~-- 9-1 yma Companies. | DEALERS IN 
New York Stock Exchange, 
tbicaze Steck Kxchange, 
menor Ace tanrjouz grams, Irwin, Ballmann & Co., a 


CHICAGO, ILL. 
CINCINNATI, - - OHIO. 
Jhicago Beard ot ‘Trade, INVESTMENT SECURITIES, 
St. Louis Merchants Exchange. 











Brokers and Dealers in 


CINCINNATI BONDS AND STOCKS. FRANCIS, BRO. & CO, 


828, 330 & 332 Walnut St., Cincinnati, 0, | 214 N. 4th Street, 
W. G. ALLEN & SON, | ST. LOUIS 


Mombers of Cincinnet) >tock Exchange. 
Cincinnati, 0. Members New York Stock Exchange, 








We have at all times larcve 


é f Hieh Grade Muni- 
2 counts of Hich Grade Mun Ist National Bank Bldg, - - 





clpal and Corvoration Bonds eaace as its St. Louis Stock Exchange, 
vieldine from 4% to 5%, which STOCKS AND BONDS OF THIS VICINITY. Chicago Stock Exchange. 
are suitable for the investment NEW ISSUE er Ten ft 

of trust funds and would alwavs os * 1-5 Cote “bud buy bei oon Investment Securities. 
be available as collateral. Cor- Price 10234 


EDGAR FRIEDLANDER 


BROKER AND DEALER 





respondence invited. 




















W. B. McKeand & Co., ett! 1: CE 
The Rookery Chicago. COLUMBUS WHITAKER & CO., 
WHITE, WAGNER & CO., 
STOCKS AND BONDS Bond and Stock Brokers, 
La Porte (Ind ) Gas 5s. eENne. senaneeys <sOcn_.katmalen 
Grand Rapids Edison 5s 300 NORTH FOURTH ST,, 


Ft. Smith Light & Traction 5s . 
Elgin Aurora & Southern 5s. TOLEDO. 





ST. Louis. 


N s 5s. ° 
=e casape Cie.) Gas be High Grade Investment Bonds 
NETTING OVER 44% % TO7% 


JOHN F. GRAHAM & CO. 
WE MAKE A SPECIALTY OF LOCAL 


BANKERS, SECURITIES. 


234 La Salle St., Chicago The H. R. Ashbrook Co.,| 
A. G. Becker & Co., rote gaters and Deatere 6G. H.WALKER & CO. 


Brekers and Dealers. 
(INCORPORATED.) 307 Nerth 4th Street, 
COMMERCIAL PAPER, DETROIT, MICH. ST. LOUIS, Mo. 
S, W. Cor, Monroe & La Salle Sts,, Chicago. W. E. MOSS & COMPANY Members { Nov, York, Stock, Exchange, 


Louis Stock Exchange. 


























— BANKEKS 
CLEVELAND. Municipal and Corporation DEALERS IN 
, BONDS Government Bonds and other 
Hayden, Miller & Co. Union Trust Bldg., DETROIT, MICH. Investment Securities. 








investment Securities 





GRAND RAPIDS, MICH. 


Citizens Building, CLEVELAND, 0, CHILD, HULSWIT & Co., John N. Drummond Jr. & Co, 
BANKERS, Stocks and Bonds, 


Emery, Anderson & Co., 
. WUE. Fi Streets, 
SNVEOTHENT Be;Ds. Grand Hapids, Michigan. E.Cor pe as reets, 


Garfield Building. CLEVELAND, O. BONDS. 
— Specialists in High-@rade Gas Securities, 








PRIVAIE WIKES, 


»f New ‘York Stock Exchange. 
(St. Loute Sieck Exchange. 











Member 








LOS ANGELES. 











PROVIDENCE 








KANSAS CITY. MO. | 
See Tnitee Ke. Richards-n & Clark. Thornton, McCrum & (0, 


MUNICIPAL and BANKERS, 
CALIFORNIA ee BONDS 25 Exchange Street, Providence, R. L. |' 
it{-113 West Fourth St., 


LOS ANQCELES, CAL. 





Kansas City. Mo, 


(K.C, Ry. ight Securities 
Transact a general! banking business, Bonds, | se, cers } phe Ae tam 


Stocks and Local Securities. Private wires to 
New York, Boston and oreneen a. { | Kans.& Mo. Munic pal Bonds 
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Bankers and Brokers outside Dew Dovk. 

BUFFALO. BOSTON. LOUISVILLE. 








Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 


Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


7 CONGRESS ST,. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New York Office, 20 Broad St. 








MEADOWS, WILLIAMS. & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 

BUFFALO, NIAGARA FALLS AND 

OTHER LOCAL SECURITIES 


JOHN T. STEELE, 
321 Fidelity Trust Company Building, 
BUFFALO, N. Y¥. 


MUNICIPAL AND CORPORATION 
BONDS. 








GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks. — BONDS. 








ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Members: < Rochester Stock Exchange. 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. CREENE 


BANKER 
Rochester Securities 


INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers. 

OLDEST BOND HOUSE LN LNDIAN \ 
Municipal and Street Railwav 
Securities—A SPECIALTY 
INDIANAPOLIS. 














123 E.Market St., «= 





PROVIDENCE. 





ADAMS & COMPANY, 








Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORD 


H. K. TAYLOR & CO., 

Chatford Co’s. 1st 6s, Oct., 1911. 
(LUNA PARK, HARTFORD) wee ee 
PRICE: PAR & INT. 





HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 


IN’ ESTMENT SECURITIES. 
N.Y. Correspondents: DOMINIOK & DOMINICK. 


JOHN L. DUNLAP, 


LOUISVILLH, KY. 

Banker and Broker: 
INVESTMENT SECURITIES 
Street Railway Iseues's Specialty 
Membcrs Louisville Stock Exchang- 

New York Correspondent E. F. HUTTON & CO. 











RICHMOND. 
LANCASTER & LUCKE, 
BANKEES AND BROKERS, 
RICHMOND, VA. 
High-Grade Southern Securities. 


Correspondence Solicited, 














SOUTHERN. 
Hugh MacRae & Co., 
BANKERS, 


Dealers in Southern Investment fe- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 





Mottu, De Witt & Co, 


BANKERS AND BROKEBS, 


NORFOLK, VA. 


NEW YORK COTTON EXCHANGE 
MEMBERS { NEW YORK tO ee EXCHANGE 
NORFOLE COTION 
Private Wires = 
LADENBURG, THAL MANN & CO,, 
E. & C. RA re "}New York. 





OTTO MARX & Co. 

BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 

STOCKS AND BONDS. 





Steiner Brothers, 
BANKERS AND BROKERS, 
Birmineham, ° °* Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 





NEWTON TODD 





TRACTIONS AND 


AUGUSTA. 





LOCAL STOCKS AND BONDS. 
FLETCHER BANK BUILDING, INDIANAPOLIS, 








LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOU:SVILLE, KY., 





John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 





BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Speciaity. 
Correspondents, EX. NORTON & CO., N. Y. 








TOLEDO. 





WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited one informetion fur 
nished about Sonthern gaa Municipal and Rail 
road Investment Securiti 
Reference—Bank of New York, N. B. A. 





Cc. W. BRANCH, H. L. CABELL. 


BRANCH,CABELL & CO. 


Banke rs, 
RICHMOND, VA., 


Members New York Stock Bushenee, | New York 
Cotton Exchange, Chicago Board of Trade. 


State and Municipal Bonfsa Specialty. 


Private wires to principal trade centres. ° 








NASHVILLE. 
THOS. PLATER & CO., 


meatete. ant Sanam 
OCAL "ND ND SOUTHERN 
STOCKS BONDS AND LOANS, 
CoM MERCIAL PAPER 


FO? MALE: 
$20,000 Wayne County, Tenn., 6% Warrants 
DUE 1929. a 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKINC CO., 


Telephone and Street Railway 
Securities, 














NASHVILLE, - - TENN 
MINNEAPOLIS. 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS. 


Municipal and Corporation. 




















MONTGOMERY. 





A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 











BONNER & GOMPANY 


ATLANTA 





Bankers and Brokers 
HIGH-GRADE 


DARWIN CG. JONES, 


ATLANTA, GA, 


NEW JERSEY. 





EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLAVE, 








Investment Securities 


SECURITIES, NEGOTIATIONS, 


Telephone 761. 


JERSEY CITY. 
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Bankers and Brokers outside Rew York. 


—= 


Bankers. 








PHILADELPHIA. | 


A Reliable Western Connection ig g 
Valuable Thing 


PITTSBURGH. 









E. W. CLARK & CO 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street. 
Members Phila. and New York Stock Mxchanges 
Interest Aliowed on te ag 


New York Correspondents: {Ph FIRST rte Bone, 


J.W. SPARKS & CO., 


BANKERS. 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK BXCHANGS | 
NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 











































amici. 





BANKERS AND BROKERS 
( DEALERS IN HIGH-GRADE ED 


UNLIST: 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


181 South 5th Street 
. PHILADELPHIA 








Westling, Jones & Emmett, 


Land Title Building, 
PHILADELPHIA. 


Municipal and Corporation 
BONDS 


PENNSYLVANIA TAX-FREE ISSUES 





WURTS & CO., 


125 South 4th Street 
MEMBERS PHILADELPHIA STOCK EXCHANGE | 





Wo, Horry H. & HoPpms, 


phia Stock Exchange. 


Wm. . 
im. soneiionemen’”| 


88 South Third Street, Philadelphia. 
Investments receive our special attention. Infor. | 
regarding present 


or proposed investments. 


NEWBURGER BROS. & HENDERSON, | 


BANKERS & BROKERS, 
627 Chestnut Street, - - Philadephia, Pa, 


Members of the 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES. 





| 








Audenried & Bowker, 
Drexel Building, Phila. He 
WATER WORKS BONDS | 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 








Benj. C. Warnick & Co., 


| 
BANKERS & BROKERS, | 


141 South Street, Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND 8TOCK. 
Send “for owr Otrcular. 


The Wall Street Journal. 
Kmiions finaeial doltioe, 


DOW, JONES & 00., Publishers, 













Battles, Heye & Harrison 


62 Broadway. 
NEW YORK 


BANKERS & BROKERS 


Established 1880. 


‘Henry Sproul & Co., 
PITTSBURGH, PA, 
NEW YORK OFFICE; 


74 Broadway. 
| MEMBERS: 
| NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH 8TOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE. 


Safe investments tm the rapidiy ero 
Pacific Northwest —_ 


| Spokane & Eastern Trust Co, 
Spokane, Wash. 
Established as an Incorporated (netitution 15 Years 


Capital and Surplus, $226,800 
Deposits, ~ 3,372,000 


| General 8 Loca! Securities 








ted, 





Onl, 











PITTSBURGH, PA. 
Estublished 1871, 


‘Whitney, Stephenson & Co., 


STOCK BROKERS,. 
FRICK BUILDING, 


THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
| 65 Wall Street, 


| Oldest Pittsburgh Members N.Y. Stock Exchange | 





ROBERT C. HALL, et 


MEMBER PITTSBURGH STOCK EXCHANGE, | 
We make a specialty of all the Securities of 


| the great Pitteburgh District, G oO oO D M A N & co. 


240 Fourth Avenue, 
43 EXCHANGE PLACE. 


PITTSBURGH, PA. 
Securities Bought and Sold 
on Commission. 


BANK STOCKS 
A SPECIALTY. 








BOND HOUSE OF 
H. P. TAYLOR & COMPANY 
248 Fourth Avenue, Pittsburgh, 


WE WILL BUY 
Securities of the 














| PITTSBURGH DISTRICT Accountants. 
W. J. BLACK & O., LYBRAND, 

sNVEOTSENT snowantam. ROSS BROS & 
Columbia Bank Bide., PITTSBURGH. MONTGOMERY 





Certified Public Accountants 
(Pennsylvania) 


Stephen Girard Building, 
PHILADELPHIA. 


Wall Street Kxchange Building, 
NEW YORK. 


We Bay and Sell 
INVESTMENT BONDS 
(NO STOCKS) 
Correspondence Selicited 
Municipal and Corporation 
ecurities Co. 
of Pittsburgh. Pa. 


James 8. Rahs. L. L. M’Clelland, 
Presiden’ Sec. & Treas. 


PAID-UP CAPITAL, $200,000 





THOMAS 8B. DEAN, 


Successor to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bidg., 
41-43 Wall St., NEW YORK. 














BALTIMORE. aeaiesnanaemiann 
Hetabliahed 1802." fianed 1867." Wilkinson, Reckitt, Williams & Co. 


Wilson, Colston & Co., pa or gu ee 
Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore eS saemene, 
Investment and Miscellaneo 


52 Broadway, - - New York 


Special Departmen: Examinations under the 
management of # National Bank Examiner of 


1,00MIS, CONANT & CO. 





| gpoctes ‘~X whole teens s handled. ‘Exceptional 
Fees for cealind istoral Securities negotiated, | CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street New York. 
Tel, 4068 Broad. 


JAMES PARK & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Breadway, New York. 
189 LaSalle Street, Chicage. 


— 








Robert A. Fisher & Co., 
BANKERS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 














ONE PIECE OF PAPER GOOD THE WORLD OVER 
The standard, uniform Money Order of the 
—_— 


A Y Bankers’ Money Order ne, This 
re ou a sbeolately ma the serice of bank 
absolutely 

= nt tn tho Ualtd 
Money Order iret pores sf sy pict pte 
North yoy we Au " 
flexible medium of in use. Al 


Sage 2 eae Se eee 


Bank ? 


BANKERS’ MONEY ORDER ASSOCIATION, 


Bank of Discount Butidins. 313-315 Weet 59th Street, New York 

















44 BROAD 8T., NEW YORK. 
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<a Bew York Stockh Exchange Houses 








T. A. MCIntyre & Co., 


71 BROADWAY 





MEMBERS: York Stock Exchange, 
New ¥; York Cotton Exchange, 





Direct wire connection Boston, 
Ohicago, and New Orleans. 


CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 








LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4966-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


. Goodhart & Co., 


Members New York Stock 
57 BROADWAY, - NEW YORK 


LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


JOHN C. KING & COMPANY 


BANKERS AND BROKERS 


18 Wall Street 217 La Salle St, 
NEW YORK CHICAGO 








New York Stock Exchange 
Membe : | Chicago Stock Exchange 
Chicago Board of Trade 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 "4 Gone STREET, N. Y. 
ry eral and Stock 
gone See, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and and Chicago, 

Branch Office, 500 Fifth Ave. 














EX. NORTON & CO., 
52 Exchange Piace, New York. 
BX. Nonron, Mom. N.Y. Stock Ex. @uo, F. NoRTos 
INVESTMENT SECURITIES. 





Cc. |. HUDSON & CO. 
Nos, 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telophone 3070 John. 


Miscellaneous Securities 
- in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Hachange. 
No. 20 Nassau Street, - New York. 


High-Crade 
Investment Securities. 








Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00.,, 


24 Broad Street, New Yerk. 


Members 
N. Y. Stock Exchange. 


CHARLES E. BALI. Louis E. Wuscume. 
GEORGE A. HELME, Special Partne! 


BALL & WHICHER 
MEMBERS N.Y STOCK EXCHANGE 
111 Broadway, - New York 
Tel. 5335 Rector 
Untewn Oatees{ 212 ue rane 
Philadelphia Office, 209-210 Pennsylvania Bldg. 











Ww. FAHNESTOCE, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, RB. B, Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed atall exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 











BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


Financial 


Adrian H. Muller & Son 
AUCTIONEERS. 


Regular Weekly Sales 


or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 656 WILLIAM sTRBREET 
Corner Pine Street. 

















HARRIMAN & CO., 


TRINITY BUILDING. NEW YORK 
BANKERS AND BROKERS, 


Transact a General Bankin 
Dustneen hala 


Investment Securities. 


BRANCH OFFICE, NIGHT & OAY BANK, 
527 FIFTH AVENUE. 
Newport Office: Audrain Building. 


Bonds ana feceriies 


CHARLES FEARON & 00., 


Bankers, 


888 Chestnut St., Philadelphia, 


Philadelphia Stock Exchange, 
Members? New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW bandh mone oh EXCHAN 


Allow interest on AS check 


= alae 
RAILROAD BONDS 

GUARANTEED SYLoOCKS, 
Ja8. LORIMER GRAHAM Henry F. TAYLOR 


Wo. SHARP LEGGETT 


GRAHAM, TAYLOR & CO., 
8. F. SOuNSON ‘& co., 
18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MEMBERS NEW YORK STOCK EXCHANGE 


Henry G. CAMPBELL, EDWIN P. CAMPBELL, 
JaMES G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE, 


Securities Bought and Sold on Come 
mission. 


Parkinson & Burr, 
STOCK BROKERS, 
7 WALLSTREKT, S3 STATE STREET, 
NEW YORK. BOSTON. 
Mem Nee re haees neem ee 
Information given in to all Boston Securities 
and quo ns furnished. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street,’ . . New York. 
Forrest No. 3907 CORTLANDT. 


JAS. % OLIPH ALFRED L. NORRIS 
embers Now York Stock Exchange. 


O, J. BRAND, W. R. THURSTON, 
oO. J. BRAND & CO. 
Members New York Stock Exchange. 

74 BROADWAY. 























| INVESTMENT SHCURITIES, 


W. H. Goadby & Co.,| J. 





S.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 
INVESTMENT SECURITIES, 





Hanover Bank Bidg., 
Tel, 5400 Rector. 


BOODY, McLELLAN&OO., 


BANKERS, 
Ne. 57 Breadway, New York City. 
Members New York Stock Exchange. 
STOCKS, BONDS and INVESTMESTN, 
ORDERS EXECUTED 
POR INVEST MENT OR ON MARGIN. 











THE CHRONICLE. 





| VoL. Lxxauy 





—— 





Viuanuctal. 


Financial,’ 





Louisville & Nashville, St. Louis Div. 3s 






Wheeling & Lake Erie Ext. & Imp. 5s 
Central Branch Union Pacific 4s 
Gila Valley Globe & Northern 5s 
St. Joseph & Grand Island 4s 
Bush Terminal 4s & 5s 
Savannah & Stateboro 5s 


St. Paul & Duluth 4s, 1968 
Wilkesbarre & Eastern 5s 


AND ALL STEAM RAILROAD SECURITIES DEALT IN BY 





F, J. LISMAN & COMPANY, 


Land Title & Trust Co, Bidg., 








MEMBERS N. Y. STOCK EXCHANGE. PHILAPELPHIA. 
169 East Jack Boul a 
30 Broad Street, at ; assGaa. oulevar 
NEW YORK. 404 Cennecticut Mutual Bidg., 
HARTFoaD. 
i ADH « LIBBEY &STRUTHERS 
C. B. & Q., Illinois Div. 4s. 20. Breed Strect 
Mexican Government 4s. New York 


Florida Cent. & Penin. cons. 5s. 


A A. LISMAN & CO., 


«pecialists in Uncarrent Issues. 
Tel, 595-1-2 Broad. 25 Broad St. 





WE OFFER 
Fla. Cent. & Penin. cons. 5s, 1943. 
Sham. Sunb. & Lewis. 2d 6s, 1925. 
St. Louis Southwest. cons. 4s, ’32. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
40 Exchange Place,N.Y. ‘ei. 2700-2701 Broad 





OFFER 

C. M. & St. P. Terminal 5s, 1914. 
C. C. C. & I. Cons. 6s, 1934. 
C. B. & Q., Illinois 4s, 1949. 
Iowa Central Ist 5s, 1938. 

WE ARE PREPARED TO BUY OR SELL: 
New York City 4s, 1936. 





COFFIN & COMPANY, 


BONDS 
25 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 John. 





Ft. Wayne & Wabash Valley Tract. Co. 
Cons. Mortgage 5s, 1934. ! 


W. A. WILLIAMSON, 


Telephone 6160 John. 55 William &1 








Morris & Essex 7s, 1914. 

Houston & Texas Central 4s. 
Central of Georgia Consol. 5s. 
Penna. Steel Car Equipt. Tr. 34s. 
Mo. Pac., Central Branch 4s. 
Mobile & Birmingham 4s. 

Santa Fe Prescott & Phoenix Ist 5s, 
Westinghouse Convert:ble 5s. 





$100,000 
CITY OF OMAHA, NEB., 


20-YEAR 4s. 
PRICE ON APPLICATION 


Legal for Savings Banks and Trust Funds 
in New York State. 


Rhoades & Company, 


7 Wall St., Corner New St., 
NEW VORK. 





RAILROAD “4 BONDS 


CORPORATION % 
Selected for conservative investors. 
LISTS MAILED UPON APPLICATION. 


MUNICIPAL 4 
T 
6 


Lawrence Barnum & Co., 


BANKERS, 
PHILADELPHIA, NEWYORK, BOSTON, 
421 Chestnut St 27 Pine St. 35 Congress St. 











Baker, Aytinc & COMPANY, 


50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY 


CIRCULARS ON APPLICATION. 


| BONDS. 











High Grade 
Investment Securities, 


List on Request. 


G. W. Walker & Co, 


BANKERS 
Telephone 26 Broad m.. 
3045 Bread New VYerk 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK KXCHANG:, 





New York City Bonds, 

Colo, Fue) Conv. Debent, 52, 1911, 
Cole. Coa] & Iron Develop. 5s, 1909, 
Pennsylvania Co. 4s, 1931. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


BBay 
Telephones jaa Broad. Cable Address: 


NEWROSE.” 





Commercial Cable 1st Mortgage 4s 
DEALT IN BY 


Hartshorne, Bogert & Battelle. 


Members New York Stock Exchange. 
26 Broad Street, 160 St. James Strpet. 


New York. Montreal, Canadas, 
No, 5430-1-% Broad. 





PROCTER & BORDEN 


EQUITABLE BUILDING, NEW YCRK. 


Norfolk & Western Gen. 6s. 

Raleigh & Gaston 5s. 

Wheel. & Lake Erie, Wheel. Div. 5s. 
Wheel. & Lake Erie, L. Erie Div. &s. 
Morgan’s La. & Texas 6s & 7s. 
Detroit & Toledo Shore Line 4s. 
Helena Light & Ry. is. 


—+ = 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - - New York. 








North Carolina State 6s, 1919. 

City of Lynchburg, Va. 4s, 1938. 
Newb. Lt., Ht. & Pow. Ist 5s, 1921. 
St. J. Ry. Lt., Heat. & P. 1st 5s, 1937. 
Mil. Elec. Ry. & Lt. Ref. 4s, 1931. 


Sutton, Strother & Co., 


104 SOUTS CALVERT *°., 
BALTiMORR, AD. 
Members of Baltinore Stock Exchanges — 


Ft.Wayne & Wab.Val. Tract. 5s. '34. 
Syracuse Rapid Transit Ist 5s, 1946 
Fonda John. & Gloversv. 4%s, 1952. 
Binghamton Lt., H. & Pow. 5s, 1942. 
U. 8. Envelope Preferred Stock. 


M. WOLFF, 





| Cable Adi ,“MOWOLF” 27 William St., N Y. 
Pr 


ones: 6557-6558-6559Broad. 





-_.) 








ye 


nt 


LE 





‘90 Pine Street, New York City 


JuLy 28 1906. |, 


THE CHRONICLE 








———— 
=———— 


¥inancial. 


Financial, 





$250,000 
SOUTHERN RAILWAY COMPANY 


ST. LOUIS DIVISION 
FIRST MORTGACE GOLD 4% BONDS 
Due January Ist, 1951 


ireular describing these and other choice investment bonds, with map of Southern 
Retivay 00 , may be obtained at auy of our offi af 


PFAELZER & Co. 
BANKERS 


25 BROAD STREET, NEW YORK 


BOSTON 


ces. 


PHILADELPHIA 








A. 0. BROWN & CO. 
30 BROAD STREET. 
MEMBERS OF THE 
N, ¥, Stock, and Uotton Exchanges, 
and Chicage Boara of trade. 
DEAL ~ 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
envate Wires Lo priucipal Cities, ‘Tel. 6556 Broad 
BRANO! OFFICES: 
Waldorf-Astoria, N.Y. 
Flatiren Bu iding, N. Y. 
St. toute, Mo. 
Buffalo. N. ¥. Scranton, a. 
Cine! nnati, 0. brie, Pa. 
Williamsport, a. Wilkes-Barre, Pa 





WEBB & CO., 
INVESTMENT SECURITIES. 


74 BROSDWAY, NEW YORK 





Colorado Land & Improvement Ctfs. 
Lewiston Brunswick & Bath 5s, stock 
El. Ry. L. & P,Sedalia Mo. ,Bond rects 
American Axe & Tool Stock : 

Ohio & Lit. Kanawha Pfd. & Common 


H. C. SPILLER & CO., 


Specialists in inactive Bonds, 
27 State treet - - teoston, 


Binghamton (N.Y.) Railway 5s, 1931. 

Indianapolis North, Tract. 5s, 1932. 

St. Joseph (Mo.) Gas Co. 5s, 1937. 

E. I. duPont deNemours Powder Co. 
Pfd. .& Com. Stocks. 

Philadelphia Bank & Trust Co. Stocks. 


GEO. P. BISSELL, 


13% South Fourth St. Pht'aelphia, Pa. 


Lynn & Boston St. Railway 5s, 

Great Northern Railway 4s (Canada) 

Amer. De Forest Wireless Tel. Com. & Pref. 

Marconi Wireless Tel. of Canada, 

Marconi Wireless Tel. of America, 

Puget Sound Elect. Ry. 5s and stocks, 

Houston Oil Common and Preferred, 

Kirby Lumber Common and Preferred. 
Dealers in Unlisted Inactive Stocks and Bonds 


F.W. MASON & CO., 


53 State St.. BOSTON, MASS, 











SCOTT & STRINGFELLOW 


Bankers & Brokers 
RICHMOND, VA. 

From time to time we make studies of Railroad “and 
sedussrial properties tor the beneds of cur clients. a 
whowas pepe me Om creme 
54—American Car & Foundry Co. 
55—Comparison L. & N. snd C. &N. W. 
56—Comparison Ches & O.andN. & W.! 
57—Comp. B. &0.,C. &O.andN. & W. 
58—Cent. of Ga. Income Bonds. 
59—Chesapeake & Ohio. 


A. H. Bickmore & Co., 
BANKERS 


BONOS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 514%. 


30 Pine Street, 





New York 





HIGH GRADE BONDS. 


Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 
New York, Louisville, 

MEMBER3 NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Seeurities. 
City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 
WANTED : 
Federal Sugar, com. and pref. 
FOR SALE: 
Babcock & Wilcox Co. stock. 


FREDERIC H. HATCH, 


Dealer ip Un'isted Securities of Ral!roads ard other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York 








MEGARGEL & BROOKS 


BANKERS, 





investment 
Securities 





SCRANTON - - - PA. 





SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL 8T., - - NEW YORK 





THOMAS L. MANSON & CO. 
Members N. Y. and Boston Stock Exchanges. 
71 BROADWAY. NEW YoRK 
TEL. 2500 RECTOR. 
BRANCH OFFICE 

Saranac Lake, Adirondack Mountain, 

Cc. P.HEYL, Mapager. 
CONNECTED BY PRIVATE WIRE. 


This office can be reached by telephone from Hotel 
Pena Lake hay me a Paul oh Loon Lake 
jouse, anac Ina awbeek Lodge. Saranac Club 
also ‘Tupper Lake and Saranac Lake Cape alo 


OUR FACILITIES ARE OFFERED TO MEMBERS 
OF THE EXCHANGE OR THEIR CUSTOMERS, 


x. A. Lancaster & Sons, 
BANKERS, 
NO, 10 WALL STREET, 
NEW YORK,| 
DEALERS IN 


INVESTMENT and MISCELLANEOUS 
SECURITCES., 
Southern Securities a Specielty. 


A. N. CHANDLER & CO., 











BANKERS. 
111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO 
NET 3% TO 54%. List upon A pplication. 





Brooklyn & Montauk (L.I.RR.) Ist 5s, 1911 
Knoxville & Ohio Ist 6s, 1925. 

St. Paul (City) Cable Ry. Ist cons. 5, 1937 
Union Ry. (N.Y. City) Ist 5s, 1942, 
Standard Gas (Con. Gas Co.) Ist 5s, 1930. 


PATERSON & HEPBURN, 


20 BROAD sf., New York @ity, 








Utah Light & Power 4s, 1930. 














BONDS 
Washington Ohio & Western. 


Cent. of Ga. Divisional Issues 
Port Worth & Rio Grande. 
Austin & Northwestern. 


WM. A. C. EWEN, 
2 WALL Ss CREET ~ NEW YORK 





Republic Iron & Steel 5s. 

Mexican Central 414s & 6s, 1907. 

St. L. & San Fran. 414s, 1908 & 1912. 
Florida Southern 4s. 

Cuba RR. Ist 5s, 1952. 





Rosen, Stillman & Co., 


Members N. Y. Steck Exchange. 


WE WILL BUY | 
EARLY MATURITIES OF | 


Railroad Equipment Notes 


| 


R. H. GOODELL & CO., 961, 1620 Rector. 66 BROADWAY. 


Marq. & Bess.D. & Nav. 4s, 1933. 
Southwestern Coal & Impt. 6s, 1929. 


LEONARD SNIDER, 








Tel. 4540 John. 





4 CHICAGO eee 
INVESTMENT SECURITIES 
=. C. Stanwoopo & Co. 
SANKERS, 
95 MILK STREET 
BOSTON 
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THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Oapital, $3,000,000. Surplus and Profits, $10,550,000, 


OTTO T. BANNARD, President, 
WILLARD V. KING, HENRY E. AHERN, Secretary. 
ALEX. 8. WEBB JR., } Vice-Presidents. FREDERICK J. HORNE, Asst. Secretary. 
MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, 2d Asst. Secretary. 


TRUSTEES, 
Chas. W. Harkness, Willard V. King, E. Parmalee Prentice, 
Woodbury Langdcea, Edmund D. Randolpb 
Gordon Macdonald, Norman B. Ream, 
B. Aymar Sands, 


Otte T. Bannard, 
8. Reading Bertron, James N. Hill, 
James A. Blair, F. N. Hoffstot, 
Robert W. deForest, ArthurCurtiss James, John J. Mitchell, 
Johan B. Dennis, Frederic B. Jennings, James Parmelee, John W. Sterling, 
Bibert H. Gary, Walter Jennings, John 8S. Phipps, James Stillman, 

Jeseph P. Grace, Chauncey Keep, George W. Perkins, Ernst Thalmano, 

P. A. Valentine, Myles Tierney. 


T= EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas. 
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 








TRUSTEES. 
C.F. Adams 24 John F. Dryden Winslow S. Pierce 
Cc. B. Alexander Frederick W. Fulle H. H. Porter Jr. 
H. M. Alexander Lawrence L. Gillespie Henry S. Redmond 
Hugo Baring E.H. Harriman Lyman Rhoades Jr. 
P. R. Coudert T. H. Hubbard J. Henry Smith 
Paul D.'Cravath Bradish Johnsen V. P. Snyder 
W. H. Crocker Otto H. Kahn Gage E. Tarbell 
T. De Witt Cuyler Alvin W. Krech Sir William C. Van Horne 
William A. Day L. F. Force H. M. Walker 
Heary C. Deming D. H. Moffat George T. Wilson 
M. Hartley Dodge Paul Morton Henry Rogers Winthrop 
Ralph Peters 








When YOU use the Telephone 


You want good service:—you want it to be prompt;—you*want_it_to_be7accurate;—you want 
it to be secret. —_ 

Every other telephone user’s wants are the same as yours. 

If you got that kind of service right along you sould support with your patronage and your 
influence the company that rendered it. Every other telephone user would do the same. 

Our Automatic Telephone System _ gives that kind of service. That is why independent 
telephone companies operating our Automatic System are so successful, because the service 
rendered is of the kind that you and every other telaphine user wants, expects and is entitled to. 
—the best obtainable. That is why Subscribers to automatic service are loyal to it and to the 
companies furnishing it. ~ This loyalty is the ‘‘good will’ of the business and a valuable asset. 

And, as for the operating companies, they know that it costs them less to produce this ideal 
service with our automatic equipment than it would to produce inferior service with manual 
equipment, and they can get more money for it. 

There’s the whole thing in a nutshell—ideal telephone service, prompt, accurate and secret 
costing the operating company much less than it costs to produce inferior service, and commanding 
a higher price. 

It’s because of all these advantages that the stocks and bonds of independent telephone com- 
panies operating our Automatic System are stronger, more stable, more desirable and more profit- 
able than any other. That’s why it will pay you to look into these utomatic’”” advantages 
when seeking an investment 


Our Automatic Telephone system has been adopted in the following cities; 
D 











Columbus, Ga. 





San Francisco 
“ Dayton, Ohio. Santa Monica, Cal 
NM El , Texas. lie, C: 
Fall River, Mass. Sioux City, lowa 
Ferguson, Mo. South Bend, Ind 
Fiorenceville, N.B., Canada. 8 field, Mo. 
Grand Rapids, Mich. St. Mary’s, Ohio. 
Hastings, Neb. Tacoma, Wash. 
Havana, Cuba Toronto Junction, Canada. 
Hazleton, P: City, Mich. 
Hopkinsville, Ky Ur . Ill. 
Jonesboro, Van Wert, Ohio. 
Lake Benton, Minn Watch Hill, R. 1. 
Lewiston, Me. Wausau, Wis. 
Lincoln, Neb. Westerly, R. 1. 
Los % . Wimington, Dei. 











AUTOMATIC ELECTRIC CoO., 


Van Buren and Morvan Streets. CHICAGO U.S.A. 


C.B. VAN NOSTRAND, OTTOJULIUS MERKEL 


36 WALL STEEET, @& ANB 4 WALL ST., NEW YORK. 











—_ INVESTMENT SECURITIES. 
Investment Securities. Cesrespendence invited 


ne 


CONDITION OF 


THE PLAINFIELD TRUST CO, 


PLAINFIELD. N, J. 
JUNE 30, 1906 


ASSETS 
Investments .............. $1,8 2.942 4 
310 00 


oo ei 
353 448 83 








ed 
Total ...... eweececcee-= $2,245,045 61 
LIABILITIES 








LL 
Total .............-...-82,245,045 6] 
BEGAN BUSINESS JUNE 4, 1902. 


Cagunrvus $11,000,000 


"JiTLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklys. 

196 Meatague Street, Breekiyn Banking Dept. 
Euamines £ guarantees Real Estate Titles, 
Leans Money on Bond and Mortgage. 
Furnishes Mortgages te Investors. 
Receives Deposits subject to check, allowing 

fv anor . 
Dees all Trust Company Bust 


FINANCE COMMITTEE. 
Im Charge of Banking Interests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY 











MARSTON. 
WILLIAM H. NICHOLS. 
JAMES EH. 0) 
CHARLES 


CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
BDWARD O. STANLEY Second Vice-President, 

Manager Banking Department. 
CLINTON D. BURDICK, Third Vice-Presideat, 
J. WRAY CLEVELAND, Secretary. 
UR TERRY, Treasurer. 


ARTH 
PRANK L. SNIFFHN. Manceue Brooklyn Baakiag 





Morristown Trust Co. 


MORRISTOWN, N. J. 


GHIOOEE, .. -oncnenanses $600,000 
SURPLUS & PROFITS... 1,500,000 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








SAMUEL FREEMAN, President 
AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 24 Vice-President 
HARRY A. VAN GILDER, Treasurer. 
JNO.H.B.CORIELL, Secretary. 
RALPH 8. STREETT, Asst. Secy. and Treas. 








Engineers 


J. G. WHITE & CO, 


Engineers, Contractors, 


43-49 Exchange Place, - NEW YORK 


seria an kiectrie Light, sed 
Power Transmission Properties 
for Financial Institacions 
and Investors. 
Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 


rT. a Cc dant: 


J. G. WHITE & U0,, Limited, 
22a College Hill, Cannen St. 








Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 
Mentreal. 


Principal Philippine Office, Manila. FP, I- 
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Financial. Dividends. Dividends. 
ean ana 103D SEMI-ANNUAL CASH DIVIDEND 
WE OFER The Board of DR AILROAD COMPANY, | Winslow, Lanier & Oo., 59 Cedar 8t., 
$50,000 PER CENT end of TH uy AND ONE- NEW YORK CITY. 


THE SURBRUG COMPANY 
7% Preferred Stock. 


-known tobacco-manufacturing com- 
Te vt 1905 over 8 p mes ta amount 


Pequired for preferred stock ends. 
Price and Full Particulars on A pplication. 


— —_—_———_ 


T. W. STEPHENS & CO,, 


2 Wall Street, New York. 
CHICAGO. BALTIMORE 





William R. Compton 
Bond & Mortgage Co. 


MACON, MISSUURI. 
tn 1889.)' 

MISSOURI MUNICIPAL BONDS— 

School, Ci a and Drainage 
Our list ves a wide selection of 
attractive issues in sizes of 
at aan oe 1, fall legal 

on counse 
Opini , stehed 


We buy direct and handle nothing on 
bro 


Close bu , large volume 4 small 
profit our offerings attractive 
Send for latest circular 


New York, Ohicago, St. Louis and 
Kansas City references 


WILLIAM R. COMPTON, President. 
4 Wardell Building. 





HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry.,Gas & Elee. Light 


SECURITIES. 





VICKERS & PHELPS. 
29 Wall St., New York. 
N.Y. N.H. & Hartf’d RR. conv. 3}s. 
BOUGHT AND SOLD 





Kissel, Kinnicutt & Co,, 


BANKERS, 





1 Nassau Street, - New York 


INVESTMENT SECURITIES 





 Cupineers. 


H. M. Byllesby 8& Co., 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC! AND 
GAS_ PLANTS. 








Examinations and Reports. 


cash, 
1908, to the holders of the <_ Stock of the Illinois 
Central Railroad mpan as registered at the close 
ot ty August 1 


.m,. ednesday 
August Ist, and remain closed until the morning of 
August 


— AG. TACKSTAFF, Secretary. 
New York, July A 1906. 


NATIONAL RA OAD company OF MEXICO. 
it Secret 


ary. 
60 Wall Street Now York, July 16th, 1906 
The Board of Directors ores inked ‘at a mevt- 
By id to-day, declared a divid 0 ‘ONE PER 
CENT on its preferred are aes mock, paves le on the 
10th akc - fy - -B- - S$ sooth Jul or et, 1900, 
a jose 0 x 
Checks will be mailed. “ . 
Zhe, Sock Traneter Books will be ciaeed st, 3 
Sa eS August llth, 1 Tat 





THE FOLLOWING COUPONS AND DIVIDENDS 
ARE PAYABLE AT OUR BANKING HOUSE ON 
AND AFTER 


AUGUST IST, 1906. 

American Cotton Oil Co., 444% Debenture Bonds. 

Bedford, Indiana. 

Cleveland Akron & California Ry. Co. Consol. 4s. 

Cleveland & Pittsburgh Railroad Company General 
Mortgage. 

Cambridge City, Indiana. 

Grant County, Indiana. 

Gas City, Indiana. 

Greenfield, Indiana. 

Muskegon Grand Rapids & Ind. RR. Co. coupon 
No. 38, due July 1 1905. 

name & Cleveland Railroad Co. quarterly dividend, 
2 





“EB. E. patsceosen Assistant Secretary. 
DETROIT MONROE & TOLEDO RAILROAD. co. 





Southern Pee ‘ay Com , Grand Central 
Station “New ¥ York, N. Y. . sett 
CHARLES F. COX, Treasurer. 


CLEVELAND CONCINUATS CHICAGO & ST. LOUIS 

Gant 1 Central Station, N. Y., July 19, 1906. 

The Board o! da ot 

TWO PER CENT on the '¢ Com: mon Capital ex ot 

Company. payable September Ist, 1906, . 

essrs. J. P. Morgan & Co., ‘New York, 

stockholders of record Kee ioek p.m. on Tues. 

day, July 3ist. CHAR: Treasurer. 











WEST PENN TRAILWAYS COnP ANY. 





nsfer 
Thursday, 3 o'clock P. ay Su, 2a 1908, 5. 1908, ‘0 a a. m 
August 2.41906. 
CHICAGO INDIANAPOLIS & LOUISVILLE 
RAILWAY CO. 
0. 80 Broadway, New York, Jay 23rd 1906. 
Goupens niet ‘the First Mo e Bonds of the Chicago 
«& ie polis Hany of ‘Louisville La gd 
Sul be paid at the Oftiee ot ue dE ‘organ & Co., 
23,Wall Street, New, York. 
J. A. HILTON, Secretary. 
THE ATCHISON TOPEKA & SANTA FE RAILWAY 
™. Cou) No. 9, fue A 906, from The Atene- 
son To & ta Fe Ra tingy "Oe ny FO 
PER S NT SERIAL. DEBENT BONDS 
paid o Yafter August 1, 1906, upon pI 
i the gates of the Company,’ No. 5 ‘Nassau Street, New 


H. W. GARDINER, Assistant Treasurer. 
New York, July 16, 1906. 


CHICAGO GREAT WESTERN RAILWAY CO. 
it. Paul, July 16, 1906. 











Cou; No. 4, due A 1906, upon 
PER CENT{F FIVE-YEAR NOTES of the above Com- 
a Oey: on and after that ote at the office of 


-, 24 Broad St., New York. 
R. O. BARNARD, 


THE ate a INDIANA RAILWAY COMPANY} 
First 4 cent Bonds * 


Coupons due A ist "1906, from “the above 
mentioned bonds will be paid on and after that date at 
the office of the Central Company of New York, 


New York City. 
C. F. WEINLAND, Treasurer. 


AMERICAN SMELTERS SECURITIES CO. 
71 Broadwa: way New York ¢ ms 20, 1906. 
PREF. STOCK, ——. te. NO. 5. 
a th ters Securi 


The Directors 

Co, have this day pe a quarterly dividend of 
8 f the Company 
pa: September 1 1906, to stakseldets of record 

on that da’ 
The books of Ge Compeny, for transfer of Pre- 
ferred Stock, Series B, close 3 o’clock p. - 
24th, 1906, ane ee seepen okt 0 o’clock a. m. 


August 
Se) tember 3 1906. 
“ G. M. BORDEN, Secretary. 











Office of 
THE CONSOLIDATION: ‘SoAl, COMPANY. 


ot Directors. hi have doce trom the 


earnings of the Com regular quarterly divi- 

dend "Or ONE AND PNe-HA HALF PER CENT on its 

capital stock, payable fez 3ist to the stockholders 

of record at the close of business on Julyj25th. 
Dividend checks will -; mai 

; The XS ye books will A 1) closed at 3°o’clock es 

uly 2 and re-opened a’ o’clock a. m. August 
. T. STUART, 





GENERAL COMICAL, COMPANY. 
on Groot Sees New Yoe. aa 27, 1906. 
thes Board of rs held this 
an* a S alvidendtor t wore per ‘ana —) "declared on 
the common’s' of they nom aon Coe eB of the — 
of the —_ ay payable!September } 4 3? ee —-.— 
mon stoc ers of record 
mon stock transfer books will be closed from August 22 
to 


1906. 
settembre JAMES L. MORGAN, Treasurer. 








HAND-BOOK 
oF 


Railroad Securities 
JULY, 1906, EDITION. 


Price of Single Copies, - - = $1900 
To Subscribers of the Chronicle, - 75 





Commercial & Financial/Chronicle, 


burgh Fort Wayne & Chicago Ry. Co., Ist Mtge. 
7s, Series “B.” 

Pittsburgh Fort Wayne & Chicago Ry. Co., 2d Mtge. 
78, Series “H.” 

Portsmouth, Ohio. 

Wheeling Terminal Ry. Co., Ist 4s. 





CHICAGO MILWAUKEE & ST. PAUL RAILWAY CO. 
30 B Street, New York, July 26th, 1906. 
there has been declared 


CENTS share m the rred_ stock on 6 a 

8 - 
dend ot THREE DoLL ARs AND FIFTY CENTS 
per r share on the comm stock of this Com ~ to 


the 
of they Cor 4 pavento r 16th, ‘at the office 
ity of New York. 
LL ‘a LER, Canirman o the Board. 





Office the 
BUFFALO ROCHESTER & PITTSBURGH RY, 50- 


and. of ‘commana stock 
f this b om CENT, clared som mAugust 
o ve 
15th next to stockholders of ay August 6th next. 
Checks will be mailed to_ stockholders 

J. H. HOCART, Secretary. 


INR APOLES & a LOUIS RAILROAD CO. 

Coupons = 1 1906 from roe & St. 
Louis RR. ae Gola a a, will be paid on and 
after that a at Trust Company, re Wall 


Street, New g at the 
F. H. DAVIS, Treasurer. 


FOURTEENTH oTReer BANK 
in the ad of New 
zouk. ‘Tuk 17, 1906. 








f the Board of D held 
an*s S quarterly dividend of TWO AND O ONE- 
, free of tax wae & eclared u 


capital 

je August ist, P08” Trans- 
fer Sacks will be cl ez July 25th to August Ist, 
1906, both inclusive. 


IRVING C. GAYLORD, Cashier. 
THE _PULLMAN COMPANY. 


DIVIDEND NO. 158. 
A quarterly dividend of $2.00 per share, from 


. has been carn August 15th 
{000.08 sea, 
July 3 1906., Checks wil be 
Chicago, July 26th; 1906. . 


JEFFERSON $ CLEARFIELD COAL J JON CO. 
Fwo ‘O, AND SaeeALy © 
A dividend of 


- 
ble A ctockivaldere ot 
Fea Saag as pooh ae 
GEO. H. CLUNE, Treasurer 
Rochester, July 27 1906. 


Rotices. 


stock of this bank, pa: 

















t 
° ‘of . D. 
ota, on Tuesday, the 18th ao ane — 


SHARLES F. CLEME 
Minneapolis, Minn., July "13, 1906. 








Michael M.Van:Beuren Clifford:Bucknam 
Mulford Martin, Special 


VAN BEUREN & BUCKNAM 


Members N. Y. Stock Exchange 


7 WALL STREET, NEWIYORK 
Telephone 1446-1447 Recter 





BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 
Shipping and Export Accounts Invited. 








American Trust) Building., CHICAGO 





Pine Street, cer. Pearl Street, New York. 


©. A. De LIMA, Pres, EDWIN B. DAY, Cashier 
GEO. 8. TALBOT, Asst. Cashier. 












THE CHRONICLE. 





[VoL Lxsxm 

















Einancial 





Dividenis, 





National Discount Company, Limited, 


35 CORNHILL, LONDON, ENGLAND 
Cable Address, ‘‘NATDIS, LONDON.” 
SUBSCRIBED CAPITAL, ou, 166,625 
Paid-up Capital, . . . . $4,233,325 
Reserve Fund, 2,000,000 


in 169,333 Shares of $125 each, of which $25 ~ neni paid up. Number of proprietors, 3,290. 





DIRECTORS. 
Edmund Theodore Doxat, Chairman. 
W. Murray Guthrie, Deputy Chairman. 
Lawrence Edimann Chalmers, Frederick Leverton Harris, 
Friedrich C. K. Fleischmann, Sigismund Ferdinand Mendl, 
Frederick William Green, John Francis Ogilvy, 
Charles David Seligman. 


Manager. 

PHILIP HAROLD WADE. 
Assistant Sub-Manager. 
FRANCIS GOLDSCHMIDT. 
Bankers. 

BANK OF ENGLAND, 
THE UNION OF LONDON AND SMITHS BANK, LIMITED. 


Sub-Manager. Secretary. 


WATKIN W. WILLIAMS. 


BALANCE SHEET, 30TH JUNE, 1908. 





Dr. $5£—1 Sterling. Cr. 
subscribed a. ~$21,166,625 Se Ne BU cicbardcoeccecacecous $1,024,829 
viz., 16 9.333 shares of —=—=—-=—= * Securities—British and In- 
$125 each. dian Government, and 
“ Capital paid “UD. viz.: $25 other Trustee Securities, 
per ,233,325 including City of London 
“ Reserve = 3 ‘000,000 Corporation Bonds._.-. $8,043,614 
- — and sundry bal- ** Other securities, including 
- 58,144,941 short-dated Colonial bdg _ 2,314,367 
= Bills ‘re-diacoua ted. 15,408,983 —— 10,357,981 
“ Rebate 321,286 ‘ Loans at call, short and 9,931,875 
“ Amount at credit of Profit nn ctcmsipnired 
P and Loss Account 266,163 “ Bills discounted. _—_-_-_- 58,304,586 
“* Sundry balances and inter- 
a , at on investments 
ti tdcnoadds 202,427 
ve Freehold 'premises teceas 553,000 
$80,374,698 $80,374,698 


CHARLES WOOLLEY. 





Profit and Loss Account for the Half-Year ending 30th June, 1906. 

Dr. $5—£1 Sterling. Cr. 

To Current expenses, including By Balance a forward from 3ist De- 
directo ce 





¢ + | gee ieee 6 Py ARE See ppg $58,877 
remuneration, saiaries * Gross profits during the half-year___.__. 592,393 
stationery, income tax. 
and Hy other charges $63,821 
Rebate of interest on bills 
=A due, carried to new 
ae i ae 321,286 
- air m months? dividend at 
te of ten per cent 
on annum, free of in 
eee $211,666 | 
Balance — forward to | 
next account. -.-_......- 54,497 266,163 
$651,270 $651,270 
SS =—=—=—_—_ 





In accordance vit me provisions of the Companies Act, 1900, we certify that,all our requirements as Auditors 
Ww 








We have examined the Securities representing those held against Loans a 
call, short and Ls a. 4) Bills Ppeouneed in band. We tt. also. Nene an ‘the Cash paignces. and verified 
the Securities of oo e foregoing Accounts agree with the Books, and we are 

is properly drawn up so as to exhibit a true correct + of ‘the state of 


x ‘ee Balance 5 sheet and 
8 affairs as shown the Books of the Seapeae, except that i it does not state the amount of Invest- 
ments placed as security against Deposits 
J. SUBNEY OSLER a hag A., . } te 


rants cis: Ww. pepo fo FO. sees: 


35 Cormbili, 6th July, 1906. , Pixley, Browning, Hisey & Co.)} 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(IiMinels) 

MEW YORK: CHICAGO: ST, LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bldg, Stock Exchange Bidg. Monadnock Bidg. 
PITTSBURGH: LONDON: MELBOURNE: 

[ENGLAND [a 
People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 

















MAX B. BORG. 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD 8ST. SEW YORK. 
2805 RECTOR. 


ESTABLISHED 1879. 


ASHWELL & CO., 


30 Bread St. - NEW YORK 
Membe, Stock Exchange. 





PRIMROSE & BRAUN, 


New Work Oity Bank, Trust and 





c 


ee 


Coupons Maturing Auges!, 1905 


PAYABLE AT THE 


BANKING HOUSE 
or 


N. W. HARRIS & C0, 


Pine Street, Corner William 
NEW YORK 


FIRST 

Aberdeen, S. Dk., Refunding. 

Albany County, Wyo., School District No. L 
Refunding. 

Ballard, Wash., Funding. 

Cass County, la., Refunding. 

Coeur d’Alene, Ida., Independent Schooj 
District No. 1, Refunding. 

Bast Grand Forks, Minn., School District 
No. 3, School Building. 

Fort Atkinson, Wis., Water Works, 

Griffin, Ga., Water. 

Hawarden, la., Refunding. 

Keithsburg, lil., Water Works. 

Lena, Ill., Water Works. 

Lexington, Ky., Funding. 

Michigan State Telephone Co., First Mort- 


gage Gold. 

Orange City, la., Independent School District, 
School Funding. 

Oshkosh, Wis., Water Works Co., First Mort- 
gage Gold 

Pierce County, Wash., School District No. 8 
(Sumner). 

Pine River & Bethany Townships, Mich., 
Union School District No. 1, Refunding 
(St. Louis, Mich.). 

Pullman, Wash., School District No. 59. 

Rock Falls, Iil., Electric Light. 

Terrell County, Ga., Court House. 

Vaughn, Wis. (Hurley), Town Hall. 

Waseca, Minn., Funding. 

SECOND 

Escanaba, Mich., Reiunding. 

Hamburg, Ia., Refunding. 

FIFTEENTH 

Park Rapids, Minn., Independent School 

District 


St, James, Minn., Water Works & Electric 
Li 


hicago Bosto: 


Wieheos County, Wash., School District 


No. 2 (Sehome). 
SIXTEENTH 


Georgetown, Tex., Refunding School House. 





mat 


men: 
dollars r share, 


Coupon No. 2, due 


NORFOLK & Meany a aeLwar S co. 


The Board of Directors has d 


the Adjust- 
tt Preferred stock a pF pn a. vidend of two 
% the office of jt Compens, 


uild , Pa., on and a ie 
1906, ling, F Adjustment 1 Preferred Stockholder 
istered at the close gf oe Ae. 





New “Orleatis ey Northern ay ro 


First Mortgage ais on Bonds. 
August 


1906, will be paid at 
ty at the office of 
FISK & ROBINSON, 35 Cedar St., N. Y- 
¥. A. LEHR, ‘Treasurer. 





AMERICAN LOCOMOTIVE COMPANY. 
aa Dreedway 1 Y - York, bend 20, 1906. 
rs 


tery alvidend of ONE AND ONB-QUARTER PER 


: m the common capital stock, 


August 25, 1906, to the common stockhol of 
record at ithe close of business on August 1, 1906. 
Checks wi mailed. 


Transfer m pose of the common stock will close 
at 3 p. m. August 25, 


1, 1906, and reopen August 25, 
1906. LEIGH BEST. Secretary 














Fire Insurance Stocks, 
NEW YORK. 


Expert opinion given on Investment Securities SS New Street, - 





A. B. Leach & Co., 


BANKERS, 


Formerly 


Farson, Leach & Co,, 
149 Broadway 





140 Dearborn St., CHICAGO 





28 State St,, BOSTON 





421 Chestnut St., PHILADELPHIA 








ee aS le a 


